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KOBAAb4YYK B.A.,

acnupanm XapbKOBCKOZO HAUUOHAIbHO20 3KOHOMUYECKO20

yHUsepcumema

OUEHKA MHBECTULIMOHHDbIX INMPOLECCOB
HA PETMUOHAABHOM YPOBHE

C Lenplo  0becreveHnsycTol-

4)BOTO 5KOHOMMIYECKOTO
Pa3BUTHUAPETHOHOB JOIpeNieNieHNs MX-
NPMOPUTETHBIX HAIpaB/eHMiI OpraHa-
MIMECTHOTO CaMOYIIPaB/IeHNS YTBEPXK-
JIeHbI CTpaTerny pasBuUTHUsA obmacteit. B
CeBepo-BocTouHOM  3KOHOMMYECKOM
peruone 310 Crparerus ycTOYMBO-
ro pasBuTHsI XapbKOBCKOI o06macTu
mo 2020 ropa [1], Crparerust pasButus
IMonrasckoit o6macty mo 2015 roga [2] u
Crparerns counmambHO-3KOHOMIYIECKO-
ro passutus Cymckoit obnactu «Hosas
CymuHa-2015» [3].

AHa/Iu3 VHBeCTULIMOHHBIX IIpoliec-
COB VCIO/IB3YeTCA I OLleHKM 9 dek-
TUBHO CTHpea/NN3aliy PeroHa/IbHBIX
CTpaTeruil, a TakKe i1 BBbIABIEHUA
TaNbHENIINX NepCIeKTUB peamn3alm
CTpaTernii SKOHOMUIECKOTO POCTa.

AHanus nposeieHHa OCHOBE VH/Y-
KaTOPOB DEeTMOHAIbHBIX IIPOIECCOB,
mpepmoxxeHHbIx Mapkossim C.A. [4]
MCTATUCTUYECKNX MAHHBIX 00 00D-
eMax MHBeCcTuumi [5].

IIpoBenenHblil aHa/MN3 XapakTepa
IOVHAMUKM M3MEHeHUs 00beMOB UH-
BeCTUIIMII B OCHOBHOW KammMTaja Ha
myury HaceneHus B obnactsix CeBepo-
BocTOYHOro 5KOHOMMYECKOTO pajioHa
mokasain (puc. 1), 4To caMblit BBICOKMIT
YPOBEHb MHBECTUIIMI B OCHOBHOI Ka-
NMTa/MHa YUy HaceleHMs Habmopna-
ercs B [TonTaBckoit 06macty, a camblit
Huskuit — B Cymckoii.

Kak BupnO 13 puc. 1, naunnas ¢ 2004
roflaypoBeHb MHBECTUIMII B OCHOBHO
KalmTal Ha fymry Hacenenus Cesepo-
BocTOYHOTrO 5KOHOMIYECKOTO PerroHa
CTaJl HIDKe CPEIHErO 110 YKpaMHe.

HO)’IO)KI/ITC}'I])HYIO AVMHaMIKY IIOKa3aTeslsd MUMEET JINIIb ITonTaBckast 06/1acTh
Ha IIPOTsAXXEHNNM BCETO aHAIM3NPYEMOTO I1€p1oaa.
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Puc. 1 - Junamuka yposHs UHEeCHULuil 6 0CHOBHOL KANUMAZ HA Oy ULy HACeNeHUS

B 2011 ropy moxasaTenb ypOBHA MHBECTULMI B OCHOBHOJ KallMTasl Ha TYIIy
Hacenenns Ceepo-BocTouHoro pernona 6bu1 HIDKe, YeM CpefiHMII 0 YKpanHe,
a mokasarenmu XapbkoBckoit u CyMmckoit obmacTeit Hike mokasarens CeBepo-
BocTo4HOro aKoHOMMYeCKOro pernoxa (puc. 2).
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Puc. 2 - Yposenv uneéecmuyuii 8 0CHOBHOL KANUMAT HA OYULy HACENEHUS U 8
abconomuom svipaxcenuu 6 2011 200y
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Kak BuIHO 13 puc. 2, ypoBeHb Hokasarens I101TaBckoit 06/1acTyt IPUMEPHO |

Ha 50% mpeBbIIIAeT CpeJHMII 0 YKpaluHey IOYTH BJBOE IPEeBbIIIAeT II0Ka3a-
TenbXapbKOBCKOIT 00, HECMOTPsI Ha IOYTH OFMHAKOBBIIT 06'beéM MHBECTULINIT B
OCHOBHOII KaIIUTaJI B A0CO/MIOTHOM BBIP@XKEHMUIL..

IIpoananm3upoBaB MOKa3aTeny TeMIIa NPUPOCTa MHBECTULINIA B OCHOBHOI
KanuTas Ha Iy HaceJIeHMAMOYKHO CieNaTh BBIBOJ, 4TO 1o 2008 rosja Habmrofa-
71ach TeHJIeHIIMA K IOCTOAHHOMY POCTY MHBECTULIMIA BYKpanHe U UCCTIelyeMbIX
pernonax (tabn. 1). Tonsko B XappkoBckoit obmactu B 2008 rogy o6bem nHBe-
CTULIMI B OCHOBHOJI KaIlUTa/l Ha Iy HaceleHnA CHU3nUICA Ha 1,4%.

Tabnuya 1 - [[MHAMMKa TeMITOBIIPUPOCTA MHBECTULIMIT B OCHOBHOMKANINTAIT HA
ALy HaceleHus

Teppuropuanbras emu- | Temn npupocTa MHBECTUIINIA B OCHOBHOI KaluTas Ha LTy
HUIIA HaceneHus, %
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
7o 1o 7o 7o 7o hie} 7o o 7o
2004 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
Ykpanna 38,3 (49,5 |23,9 354 |51,4 (24,3 |-34,6 [-0,3 |39,2
Cesepo-Bocrounmiit (27,5 [37,4 |22 31,3 |50 12,7 |-22,6 |-6,8 |41,4
pernox
XappKoBckast obmacts | 45,1 43,1 |15 38,6 (52,3 |-1,4 |-29,3 |-11,7 |46,5
IlonraBckas obmacts | 19,3 353 (29,9 (29,5 [41,6 (33,7 |-12,3 [-4,1 |40,6
CyMckas 0671acTb 22 1201 326 |59 634 |252 |-268 |27 27,3

Kak BupHO u3 tabm. 1, Ha npotspxeHnn 2009-2010 rofoB mpousoIIIo Cylie-
CTBEHHOE COKpallleHle NHBEeCTULIMII B OCHOBHOJ KallMTa/I Ha AYLIY HaCeNIeHUA.
CambIM 60mpLINM COKpaljeHue 6110 B 2009 rony B XapbKoBcKoit 1 CyMcKoit
obmactax (29,3 u 26,8% coorBercrBenHo). OnHako B 2011 rofy cutyarnuscyie-
CTBEHHOYTY4LIMIACh U TEMII IpupocTa nokasarensa Cesepo-Bocrognoro ako-
HOMMYECKOT0 pailoHa ObI/I BhIIIe CPefHEeTro [0 YKpanHe u coctaBua 41,5%.

Takum 06pa3oM, U3 IIPOBETEHHOTO aHA/I3a MOYKHO CHENAaTh BbIBOM, UTO JIVTeE-
POM 110 06beMy MHBECTUIUIT B OCHOBHOI! KamuTaj Ha fylry HaceneHus B CeBepo-
Bocrounom pernoHe siBystercs [TonTaBckas o6macts. 3a mocieguue 16 et Ionras-
CKast 00/1aCTh COXPaAHSET [OJIOKUTEBHYIO TEH/IEHIIVIO MH/VKATOPOB PErVIOHA/IbHBIX
VHBECTUIVIOHHBIX ITporieccoB. [lokasaTerb MHBeCTULINIE B OCHOBHOJ KaIlMTa/l Ha LIy
Hacenenus B ITonTaBckolt 061acTu 3a aHA/M3UPYyeMBblil IIEPYOJ, HU Pasy He OMyCTUICA
HIDKe CpeJHero ypoBH: 10 YKpanHe. MOXHO ciefath BbIBOJ, 4T B ITonTaBckoii 06ma-
CTY VIHBECTHIMOHHbIE IIPOLIECCHI IPOTEKAIOT Ha 60/Iee BEICOKOM YPOBHE.

B XapbkoBckoit obmactu fo 2007 roja mokasareib MHBECTULIMII B OCHOBHOII
KanuTaj Ha AyIIy Hace/leHNs ObUI IPUMEPHO PaBeH CPefHeMY II0Ka3aTelio 1o
Ykpanne, Ho HaunHaA ¢ 2008 rofa MpOU3OLIIO CYIIeCTBEHHOE CHIDKEHVE 3TOTO
rmoKasaresist. JTa IMHaMIKa [TOBJIEK/IA CHVDKEHEe TIoKa3aTes u B o61ieM mo Ce-
Bepo-BoCcTOYHOMY 5KOHOMMYECKOMY PETMOHY OTHOCUTENBHO CPEJHEro 3HaJe-
HuA 1o YkpanHe. HecMoTps Ha BbICOKMe ITOKa3aTeIy MHBECTULUIT B OCHOBHOI
KanuTasa B abCOIIOTHOM BBIP)XXEHNY, IPUMEPHO paBHBbIe MoKasaTe/siM [lorras-
CKOJI 0671aCTV, MHTEHCUBHOCTb MHBECTULIMOHHBIX IIPOLIECCOB B XapbKOBCKOII
061acT¥ HaMHOTO HIDKe, YeM B ITonTaBCKOi.DTO TaKKe IMOATBEPXKAAETCS OT-
puULaTeIbHBIM TEMIIOM IIPMPOCTa MHBECTULIMIT B OCHOBHOI KalMTal Ha AYIIy
HacermeHus1 B 2008-2010 rr. B XappKoBCKoiT 00/1acTyt OTpuLaTe/IbHAS AMHAMMKA

aHA/IM3MPYEMBbIX IIOKasaTeneil cMe-
HAETCA BBICOKMM TEMIIOM IIPUPOCTa
2011 ropy B pasmepe 46,5%.

JuHaMMKa ypOBHS MHBECTULIMI B
OCHOBHOJI KaIlMTAJ Ha AYLIy Hacese-
HuA B CyMckoit 061acTu Ha IpOTsKe-
HUM BCETO aHanmsmpyeMoro nepmo;:[a
6puta orpunarensHoit. Ilokasarens He
TIIOJHMMAJICA BBIIIE cpenHero 3HAYECHUA
no Ykpaute. TakuM 06pa3oM, MOXKHO
chenatb BbIBOJ, 4TO B CyMcKoii obmact
JIHBECTUIIMIOHHBIC Hpoueccm HpOTeKaIOT
Ha caMOM HU3KOM ypoBHe Bo BceM CeBe-
po-BocTodyHoM pernone u 310 ABIAETCA
OJIHOI‘/J[ n3 HpI/I‘{I/IH CHIDKEHNA IIOKa3aTe-
JIeJl pETVOHA 3a MOC/IEfHME 7 JIET.
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