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CTygoeHT 6 kypcy
dakynbTeTy MiXKHApPOAHUX EKOHOMiIYHUX BigHOCMH XHEY

HANPAMU NIABULLEHHA E®GEKTUBHOCTI
MDKHAPOOHOI IHBECTULIUHOI
AIANbHOCTI NIANPUEMCTBA

AHomauis. PosenaHymo  npobnemu  po3sumky  iHeecmuuiliHoi  cgbepu, a MmakoX  8U3HayeHo
OCHOBHI HanpsMu nid8UWEHHsT iHeecmuuitiHoi akmusHocmi nidrnpuemMcms YkpaiHu.

AHHOmMauyus. Paccmampusaromcsi npobnembl pa3gumusi UH8ECMUUUOHHOU cgbepbl, a makxe ornpedesisiomcs
OCHOBHbIe HarpaseHUs1 Mo8bIWEHUs UHBECMUUUOHHOU akmusHocmu rpednpusmutl YKpauHsbl.

Annotation. The article deals with the problem of investment sphere development, and identifies the main directions
of increase in investment activity in Ukraine.

Knroqosi criosa: iHeecmuuyii, iHeecmuuyitiHa akmueHicmb, iHeecmuuitHul nomeHuyiarn, iHeecmuyitiHa npusabnusicmes,
peaynosaHHs iHeecmuuiliHUX npoyecis.

Cy4acHi yMOBW PO3BUTKY BiTHYM3HAHOI NPOMMCMOBOCTI 3yMOBIIOOTL 3aranbHy NoTpeby NpUCKOPEHHS IHBECTULLIMHMX
npouecis. MixHapogHa iHBecTWUiMHA [AiSNbHICTL  NIQNPUEMCTB  YKpaiHW 3AINCHIOETLCA B YMOBax HEBU3HAYEHOro
30BHILLHbOro cepefoBuLLa. TOMy akTyanbHUM € MOLLYK HAaNpAMIB NiABULLEHHA edPEeKTUBHOCTI iX iHBECTULINHOIO noTeHujiany.

Mpobnemn OUiHKM iHBECTULINHOrO nOTeHuiany Ha cTagii opMyBaHHA cTpaTerii po3BUTKY MiANpuEMCTBa €
HaA3BMYaiHO aKTyanbHUMK i BU3Ha4alTb NoTpeby cuctemaTmsauii Noro OCHOBHWMX CKNagHWUKIB. IHBECTWilHI npouecy, Lo
BiAOyBalTbCA Y HaLiOHanbHiN eKoHOMILi YKpaiHW, CbOroAHi 3HaWLLMM CBOE BifobpaXeHHs y npausix Taknx eKOHOMICTIB, K
MoxHi M. A., KysHeuoBa A. A., NpuHboBa B. M., B. Oteupkuii Ta iH.

ICHYtOTb PI3HOMAHITHI NigXxoaM LWOAO OUiHKM iHBECTUUINHOI npuBabnvBoCTi nignpuemcTBa. HarnowwupeHiwoto €
OLUjiHKa iHBECTUUIHOI NpuBabnMBOCTI, 3rigHO 3 AKOKO KMYoBUM (hakTopoM € ocobnmMBOCTI iHBECTOpa Ta Uini iHBECTULIAHOI
OiSNbHOCTI.  [HBECTUUIHMIA MOTeHUian BM3HA4Yae HasBHICTb BMAcHUX IHAHCOBMX pPecypciB, a TaKoX MNOTEHLiNHY
CMPOMOXHICTb NiANPUEMCTBA A0 3anyyYeHHs pecypciB Ans 34iNCHEHHS iHBECTULUINHOI AisnbHocTi [1].

OcobnuBy yBary HeOOXiAHO MPUAINATU OOCNIOKEHHIO OCHOBHUX (POpM (DiHAHCOBOro 3abe3neyeHHst iIHBEeCTULINHOT
AiSANbHOCTI MiANPUEMCTB: AepXXaBHOMY (DiHaHCYyBaHHIO; hiHAHCYBaHHIO 3a pPaxyHOK MO3WMKOBMX KOLUTIB; (biHaHCyBaHHIO 3a
paxyHOK BriacHMX piHAaHCOBMX pecypciB Cyb eKTiB rocnofaptoBaHHsI.

3acTocyBaHHsl CYKYNHOCTi METOAIB MPOBEAEHOr0 TEOPETUKO-METOAONONYHOro AOCHIMKEHHS LWoao peanisadii
iHBECTMLiNHOI AisnbHOCTI Ta NobyaoBu cuctemu i chiHaHCcoBOro 3abesneyvyeHHst opMyOTb OCHOBHI HaMpsMMN PO3B A3aHHS
npobnemMHMx NuTaHb y Uin cdepi [2].

Ha TenepiwHin yac ogHieto 3 Hanbinbwmx Npobnem po3BUTKY IHBECTUUIMHOI cdepn € BiACYTHICTb OOr'pyHTOBaAHOI
OEepPXXaBHOI IHBECTULINHOI MONITUKK, Y pamMKax SIKOI YiTKO BM3HA4YaloTbCHA MPIOPUTETHI cdepn iHBECTYBaHHsS, 0COBNMBOCTI
B3aemofii iHBecTopa 3 0'6eKTOM iHBECTYBaHHS Ta perynioBaHHs iHBECTULLIMHUX NPOLECIB.

[o uucna npiopuTeTHUX HanpsAMiB iHO3EMHOro iHBECTYBaHHA Cnig BiAHECTW CTBOPEHHA B YKpaiHi Ccy4yacHoi
iHPPacTPyKTypK, BKIIOYAKYM TPAHCMOPT, TEXHIYHO OCHaLleHe CKnaAcbke rocnofapcTBO, TernekoMyHikauii, ainoBy
iHcppacTpykTypy (odicu, Ainosi LeHTpu, 6aHkM AaHuX Ta iHWi 06 ekTn) i NobyTOBMI cepBic. Be3 Lboro NPakTUYHO HEMOXIMBI
nepexig 40 NOBHOLIIHHOTO PUHKY i LUMPOKUIA PO3BUTOK MidKHAPOAHOI iIHBECTUINHOT AisinbHOCTI. PO3BUTOK L€l chepn He Tinbkn
aKkTyanbHWi, ane i 4OCUTb NpPMBaAbNMBMI ANSA 3apybidkHMX IHBECTOPIB, OCKINbKM B Hil, SIK NPaBuUIO, Y BiHOCHO KOPOTKI CTPOKM
OKynarTbCA MOYaTKOBi 3aTpaTh Ta OAHOYACHO CTBOPIOETLCA CMPUSTNIMBA MaTepianbHa OCHOBa Ans noganbLluoi AinoBoi
aKTMBHOCTi iHO3eMHOro kanitany. AKLEHT Ha KOPOTKMX CTPOKax OKYMHOCTI MOYaTKOBMX BUTpAT MpW po3rnsgi npiopuTeTiB
iHO3EMHOrO iHBECTYBaHHSI MPOAMKTOBaHWM BiAOMMMM npuydnHamu. CbOrogHi, sik Hikonu, noTpibHa wWBuaka Bigoada Big
BKIaE€HMX KOLUITIB 3 TUM, LLOG MakCMMarnbHO CNpUATU HAWLIBUALLOMY BUXOAY €KOHOMIKM 3 KPM30BOro CTaHy. Y TOW xe vac
ue 6yne nigHimMaTn aBTOPUTET MiDXHAPOAHOI iHBECTULiHOI cniBnpaui Ha TepuTopii CHA. Mopyy i3 3a3HayeHnmMmn cdepamu,
30HamMy Ta 06 ekTaMu AOnsi NPIOPUTETHOrO 3anyyvyeHHs iHO3eMHOro kanitany Bce OinblIoro 3Ha4YeHHsl Ta aKTyanbHOCTI
HabyBaloTb €KONoriYHi Npobnemm HauioHanbHOro, perioHanbHOro Ta rnobanbHOro xapaktepy. IHBecTuuii dopmytoTb
BUPOOHMYMIA NOTEHLian Ha HOBIM HayKOBO-TEXHIYHIA 6asi N 3yMOBMNIOTbL KOHKYPEHTHI NO3uLii Ha CBITOBUX puHKax. lMpu
LbOMY [aneko He OCTaHHI0 ponb AN GaraTbox Aepxas, 0COBMMBO TUX, LLO BUPMBAIOTLCH 3 EKOHOMIYHOMO Ta couianbHoro
Hebnarononyyys, Bigirpae 3any4yeHHs iHO3eMHOro Kanitany y BUrnagi npsaMmx KanitanoBknaaeHb, NnopTdensHNX iHBeCTULI
Ta iHLWKWX aKTUBIB.

OcobnmBy ponb B akTuBi3aLii iHBECTULIAHOI OiSNbHOCTI NOBUHHO MaTU CTpaxyBaHHS iHBECTULM Bif HEKOMEPLINHMX
pY3uKiB. BaxnvMBmMM KPOKOM y LIbOMY HanpsiMKy CTaHe npuegHaHHsa YkpaiHv 0o baraTocTOpOHHbOro areHCTBa 3a rapaHTisiMu
inBectuuin (BATT), wo 3[ilcHIoE iX CTpaxyBaHHS BiA MNOMITUYHUX Ta IHWMX HeKoMepuiHux puankie. Kanitan, wo
iHBECTYETbCA B YKpaiHy, 3MOXe 3acTpaxyBaTUChb Bif py3nKy rpoMagsHCBKOI BiliHWM Ta ekcnponpialii, BTpaTt Big nepeBeaeHHs
YKPAiHCbKOI TFPUBHI B iHWY BanioTy, Big HEOOTPMMAHHS YKPAIHCbKUM YpPSiAOM Y3ATMX 3aboB'a3aHb. [apaTii BAT
NOLUMPIOIOTLCA Ha NpsMi Ta NopTdenbHi iHBeCTULi, cepeaHbo- Ta AOBrOCTPOKOBI MO3UKMU.

Ona 3abe3neyeHHs [OCTyny iHO3eMHMX iHBECTOpPiB A0 iHdopMmauii Npo CTaHOBMULE Ha YKPAiHCbKOMY PUHKY
iHBECTULiA HeoOXiAHE CTBOPEHHSI AEepPXXaBHOrO iHPOPMAUINHOIO LEHTPY CrPUSIHHA iHBECTUUiAM, WO dopMye 6aHk
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Npono3unLiin yKpaiHCbKOI CTOPOHM LWoA0 06 ekTiB iHBecTyBaHHS. CTBOPEHHS Takoro 6aHky AaHux ocobnvBO Baxnuee Onsi
PErioHiB, SIKUM CaMOCTINHWI NOLIYK 3apybibkHOro iHBECTOpa He nif, cuy Yepes HEPO3BMHEHICTL iX AiN0oBOT iHDpacTpyKTypu.



TakuM 4YMHOM, BM3HAYEHi HanpsiMM CNPSATUMYTb akTMBI3Uil MiKHAPOAHOI IHBECTULINHOI AisNbHOCTI NigNPUEMCTB
YkpaiHu.
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