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CTyaeHT 2 Kypca
akynbTeTa akoHoMUkM u npasa XHIY um. C. KysHeua

MHBECTULUMWNOHHBIE PUCKU
KAK MOMEXA KOHKYPEHTOCIMOCOBHOCTHU
YKPAUHbI HA MUPOBOM PbIHKE

AHHOMauyus. HpoaHanuaupoeaHa UH8eCmuyuoHHas ripusriekamesibHoCMmb praUHbI, pucku UHBECMUYUOHHOU
npusrsieKkamesibHoCcmu, a makxe Haubornee rnepcriekKmusgHble ompacisiu 0ng momeHyuasnbHO20 uHeecmopa U 803MOXXHble
memoodsb! ynyduweHus KOHKy,OeHmOCI'IOCOﬁHOCfnU uHeecmuposaHus praUHbI Ha MUPOBOM pPbIHKe.

Anomauis. [lpoaHanizoeaHo iHeecmuuiliHy npueabnusicme YkpaiHu, pu3uku iHeecmuuiliHoi npusabnusocmi, a
makox Haubinbw nepcriekmusHi e2any3i Ond MOMeHyiliHoeo Heecmopa ma MOXauei Memodu  MOMiMNUWeHHs
KOHKYPEeHMOoCnpoOMOXHOCMI iHeecmyeaHHs1 YKpaiHu Ha c8imo8omy PUHKY.

Annotation. This article analyzes the investment attractiveness of Ukraine, the risks of investment attractiveness, and
also analysis of the most promising sectors for potential investors and possible methods of improving the competitiveness of
Ukraine's investment in the global market.

Kntodesble criosa: uHeecmuyuu, UH8ECMUUUOHHas rpueeKkamesibHOCmb, Pe2uoH, PbIHOYHbLIE OMHOWEHUS.

C pasBUTUEM PbIHOYHbIX OTHOLUEHWI POSib MHOCTPAHHBIX MHBECTULMIA B 3KOHOMMKE YKPauHbl Kak anbTepHaTUBHOIO
WCTOYHUKA MOMOSIHEHUS1 (PUHAHCOBBLIX PECYPCOB MOCTOSIHHO pacTeT. B coBpeMEHHbIX YCNOBMSX MHBECTUUMM BbICTYNaOT
BaXKHEMLIMM CpPeAcTBOM obecrneyeHust YCroBuii BbIXOAA M3 3KOHOMUYECKOTO KPU3WUCA, CTPYKTYPHbIX COBUIOB B HapOAHOM
XO35ICTBE, POCT TEXHUYECKOrO NMPOrpecca, NoBbILLEHUs1 KAYECTBEHHbIX NMoka3aTeren X03aCTBEHHON AesTENbHOCTU Ha MUKPO-
U MakpoypoBHe. B cOBpeMeHHbIX YCMOBUSIX WHTepHauuoHanu3auuv u rnobanusauum, WHBECTULIMOHHAs aKTUBHOCTb B
KaXXOoOM OTAErNbHO B3SITOM rocyapCcTBe MOXET MOAAEPXKMBATLCS U CTUMYNMPOBATLCS 3a CHET NPUBIEYEHUS] MHOCTPAHHbIX
WHBECTULMI, 0ObEM TaKOW NOAAEPXKKM 3aBUCUT OT MHBECTULMOHHOWN NPUBMEKaTENbHOCTM CTPaHbI.

C kaxabIM HOBbIM OHEM YKpauHa Bce Oonblue MHTErpMpyeT B MMPOBOE IKOHOMMYECcKoe npocTpaHcTeo. Co3fgaHue
HOBBbIX, TaKXXe NoaaepKaHue 1 pasBUTUE CyLLECTBYOLIMX (PUHAHCOBO-IKOHOMUYECKMX MHCTUTYTOB U CBA3EN MEXAYy HUMU B
npowecce OaHHOM WHTErpauum CyleCTBEHHO 3aBWCUT OT MHBECTULMOHHOW NpUBMEKaTEeNbHOCTM CTpaHbl. LUnpokun kpyr
BOMPOCOB, CBSI3aHHbIX C UCCMeAO0BaHNEM MO UHBECTULIMOHHOW MPUBEKaTENbHOCTM, OCHOBHbIX CMOCODOB ee AOCTUXEHUS U
NPUOPUTETHO-UHBECTULIMOHHBIX PEFMOHOB, HALUMO CBOE OTpaXKeHWe B Tpyaax WM3BECTHbIX OTEYECTBEHHbLIX 9KOHOMUCTOB,
a umeHHo: bogHap W. P., Bopcosckoro A. J1., l'ykantoka A. ®., puy A. B. [1].

Llenbio paHHOM paboTbl ABMSETCA MCCnegoBaHWE PUCKOB WHBECTUPOBAHMSA, a Takke onpegeneHve nyTtewn
NOBbILLEHUS UHBECTULIMOH-HOWN NPUBMNEKATENbHOCTM YKpauHbl, @ Takke NOBbILLEHUS] KOHKYPEHTOCNOCOB-HOCTM YKpauHbl Ha
MUPOBOM PbIHKE.

MHBECTULMOHHAA NpuUBREKaTeNbHOCTb — 3TO COBOKYMHOCTb CYOBEKTUBHBIX M OOBEKTUMBHBLIX YCNOBUWA, KOTOPblE
CMnoco6CTBYIOT UMM NPENATCTBYHOT MPOLIECCY WMHBECTUPOBAHUS HaUMOHANbHOM 9KOHOMWMKM Ha Makpo-, Me3o- U
MUKPOYPOBHSIX [2].

B nepsom kBaptane 2013 roga, MHAEKC MHBECTULMOHHOW MPUBMEKATENbHOCTU YKpPauHbl OCTancs HENM3MEHHbIM Mo
CpaBHEHMIO C MoKa3aTernem KoHLua npowwsioro roga — 2,12 6anna 3 natu Bo3MOXHbIX. O6 3TOM CBMOETENLCTBYIOT AaHHbIE
nuccnegoBaHus NpuBneKkaTenbHOCTM Bu3Hec-knumaTa YKkpavHbl, npoBeaeHHoro EBponerickon 6usHec — accoumaumen [3].

K puckam, KoTopble TOPMO3AT MHBECTMPOBAHWNE HALLEN CTPaHbl MOXHO OTHECTU: MEHSIOLLEECs: 3aKOHOA4ATENbCTBO,
Koppynuus (B YacTHOCTK cyaebHoM cMCTEMbI),BbICOKME NMPOLEHTHbIE CTaBKWM GaHKOB.

K no3uTuBHbIM MOMEHTaM, KOTOpble OTMEYaloT UHBECTOPbI, CEeAyeT OTHECTU CHUXEHWE HAroroBblX CTaBOK, MHOIO
cBOBOAHBIX HULL A pa3BuTMs BU3Heca, a Talkke rOTOBHOCTb K Auanory 6usHeca 1 BnacTu.

CnenyeT OTMeTWUTb OTPacnu, KOTOpble OCTalTCs MpUBREKaTeNbHbIMU AN MHBECTUPOBaHWS, B OCHOBHOM — 3TO
OTpacnu, KoTopble OPUEHTUPYIOTCSI HA BHYTpPeHHee noTpebneHve. K Havbonee npuenekaTenbHbIM OTpacnsM kak obbekta ans
WHBECTMLMI WHOCTPAHHOrO Kanutana B YKpauHe OTHocATcs GaHkoBckasi cdepa, MalUMHOCTPOEHWEe, MeTannyprus,
cTpaxoBaHue u cBs3b. KpynHenwwmmn nHBectopamun sensatotcs Mepmannsa, CLUA, Benukobputanusa, Kunp, Hugepnangbl,
Poccuiickan Penepaumst, ABctpus, MonbLua [4].

K Tomy e, HabnogaeTcs cTpemMuTenbHOE pa3BUTUE MHBECTULIMOHHBIX MOTOKOB B PbIHOK HEABWXUMOCTM YKpauHb.
Bce cermeHTbl pblHKa HEABMXMMOCTU B YKpanHe HaxoasiTcsi B MpoOLiecce pocTa M Aaneku OT HacblleHusi. OTo no3BonseT
MHBECTOpam paccunTbiBaTb Ha GbICTPbIN BO3BpaT WHBECTULINIA
M BbICOKYO MpubbINb. B OCHOBHOM, WHOCTpaHHble OHAbI COCPEAOTOYEHbI B paiioHe TFOCTUHWL, U PECTOPaHOB,
CTPOMTENBLCTBE TOProBO-pa3BreKaTeribHbIX LEHTPaX, a Takke Ha PbIHKE apeHabl HeaBXUMOCTH [5].

Takke, crnegyeT OTMETUTb, UTO  HENMOXWe NepCcrnekTMBbl  UMeeT  cdepa  BbICOKMX  TEXHOMOIUIA.
B mupe cyulecTtByeT HexBaTka KBanMuUUMPOBaHHbLIX KagpoB, a YKpanHa cnaBuTCA OOCTOWHOW obpasoBaTenbHon 6ason
ONs1 NOCTPOEHMSA 3KCMOPTHO-OpMEHTMpoBaHHOro IT-6m3Heca. B 6nvkanwem byayuiem YkpanHa mMoxeT ctatb Ans Esponbl
peHTabenbHbIM NpPOV3BOACTBEHHbIM Liexom, a Takke nuaepom
B MNPWUBMEYEHUM WHBECTUUMIA B  3MEKTPOHHYH  NPOMbIWIEHHOCTb. HeobxoaMmble  OTMETUTb, 4YTO  OAZHOM
M3  Npeanocbiiok  YCMELHOW  MHBECTUMLMOHHOW  OEATENbHOCTM  SIBASIETCS  HU3KUA  YpOBEHb  MHGNSUMK
N Npeacka3yeMoCTb YPOBHS LiEH B 3KOHOMMKE. [Nnsi 3Toro Heo6Xxoammbl, BO-NEPBLIX, KOHTPOSb 3a A0X04aMu U pacxodamu
GroakeTa, a BO-BTOPbIX peLLeHus npobrnem gonroeoro 6peMeHn. Takke LenecoobpasHo 6bino 6bl pa3paboTatb MeXaHN3M
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nepenvea PUHAHCOBbIX pecypcoB 13 oTpacnen, roe OHM ecTb
B 130bITKE, B 00nacTu, rae ectb ocTpas NoTpebHOCTb.

CnegyeT BBeCTM TMpOCTYHD UM TMOHATHYH CUCTeMy HanoroobnoxeHus, kotopas Obl npegycMmatpuBana
hbopmManM3oBaHHbIA, a He WHAMBMAyanbHbIA (C y4eToM OU3HEeC-MHTEepecoB) XxapakTep B3bICKAHUSI HAaNoros, BBECTU
rocyaapCTBEeHHY0 huHaHCOBYIO NOAAEPXKKY, LenesBble cybcnanm Ans BMoXeHWs MHOCTPaHHOro kanutana.

[enaa nporHo3bl Ha AdanbHenwun nepuod, MUHMCTEPCTBO OOXOAOB YBEPSET, UYTO B TEYEHME HEeCKOSbKMX NeT
YKpavHa BoMgeT B COTHIO MyYlWMX CTpaH MO BedeHuto nerkoctn busHeca. MNomowb aTomMy npussaHa [ocygapcTBeHHasi
nporpamMmma akTusmsaumm skoHomukn Ha 2013 — 2014 rogpl. OTa lMporpamma paspaboTaHa C Lenblo BHEAPEHWUS HOBbIX
NOAXOAOB K MOAEPHM3ALMM MPUOPUTETHBIX OTpacnen 3KOHOMMKU Ha bGnuxanlimve ABa roga Afis akTMBM3auun ee pasBuUTUS.
[lokyMeHT npegycmaTtpuBaeT NpoBeAeHne CTPYKTYPHbLIX M3MEHEHUIN B 3KOHOMUYECKOW M COLMarbHOM XU3HW CTPaHbl NyTem
nosbleHnss  3PEKTUBHOCTU  rOCYAapPCTBEHHOIO  YNpaBneHwsi, MoaepHusaumm 6a3oBbiX OTpacnen  3KOHOMMKM,
opMrpoBaHNst GNaronpuUATHOM 3KOHOMWYECKOW cpeabl AN pa3BuTUSa brusHeca 1 YacTHOW UHULMATMBLI. BbinonHeHne aTon
MporpamMmmbl  JOMKHO o0OecneynTb YCKOpEHUEe pasBUTUS MPUOPUTETHbIX OTpacnen 9KOHOMWKW, a Takke Oyger
cnoco6cTBOBaTb NO3UTUBHBLIM CTPYKTYPHBIM CABUIaM B 3KOHOMUKE [6].

BbiBoa. WMcxoas U3 BblLENepeducrieHHoro, criedyeT 3ameTuTb, YTO  ANs  MOBbIWEHUs  WMHBECTULMOHHOMN
npuBMeKkaTenbHOCTU YKpauHbl, a Takke ANns ee KOHKYPEHTOCMOCOBHOCTM Ha MUPOBOM pbIHKE, Mpexae Bcero HeobxoaMMo
YMEHbLUNTb PUCKKM, CAEpXMBalOLWMe BMOXeHWs cpedcTB. Takke uUenecoobpasHbiM SBNSETCS yCUNeHWe KOHTpons 3a
Aoxodamun u pacxogamu GlomxkeTta, pelleHns npobnemMbl ONroBoro 6pems, BeAeHUst paLMoHanbHON HaroroBon MOMUTUKK,
npefocTaBneHns fbroT  maromy W cpegHemy OusHecy. CocTosiHMe NpOu3BOACTBEHHbIX (POHAOB B YKpauHe
HeyaoBMEeTBOPUTENBHO, M Halla CTpaHa CTOMT Ha nopore TexXHOreHHoW katactpodbl. Ee wHppacTpykTypHble oTpacmu
HacTOnbKO yCcTapesnu, YTo UrHOpMpPOBaTb 3TOT (akT Gonblle HEBO3MOXHO. Becbma NO3nTUBHBIM MOMEHTOM SIBNSIETCA TO, YTO
HEeoBX0AMMOCTb YIy4yLLEHUST MHBECTULIMOHHOTO KMMaTa OCO3HaeTCsa U npaBUTEenbCTBOM, U lNMpe3naeHTom YkpauHbl. 3TO
OfjHa 13 NPMOPUTETHBIX 3a4a4 9KOHOMUYECKON NONUTUKK, PELLUEHNEM KOTOPOW 3aHMMaeTCs rocy4apcTBo.

Hay4Hk. pyk. Miwun O. fO.
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