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consultant, a lecturer, etc.

Based on all of the above, we can conclude that the regulation of international trade is
multilayered, which led to the emergence of specialized institutions, such as the WTO and
the signing of characteristic agreements to regulate foreign trade in services GAAT, the
jurisdiction of which correspond to the principles and regulatory framework of the rules of
international exchange of services. In addition, at the national level there are a series of
rules, which in one way or another hamper the full trade turnover and impose stamps of
restrictions on the actions of foreign affiliates. This once again proves that the services
market is specific in its structure and difficult in the selection of appropriate management
tools.
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IHOPACTPYKTYPA MIZKHAPO/JHOI'O PUHKY KAIIITAJIY
Bopouniok €. B., suxniadau
Kayapan C. C., 3006y8au suwoi oceimu
Xapxiscokuti HayionanebHuti ekoHomiunutl ynisepcumem imeni Cemena Kyszneys

[HppacTpykTypa MIXHAPOAHOTO PUHKY KamliTaly CKJIAJA€ThCS 3 YCIX IHCTPYMEHTIB i
MOCJIYT, sIK1 3a0e3MmeuyoTh (YHKI[IOHYBaHHS pUHKIB Kamitany. Lle Bkirodae pi3Hi piHaHCOBI
IHCTpYMEHTH, TaKi sIK akuii, o0uiraiii, BaJIfOTHI Ta TOBapHI KOHTPAKTH, a TAKOXK MOCITYTH,
M0 HagaloThCs OaHKaMM Ta IHIUMH (PiHAHCOBMMHM ycTaHOBaMHu. [HQpacTpykTypa
MDKHApOJJHOTO PUHKY KaIliTajay BIIIrpa€e BaXIJIMBY POJIb y CBITOBIM €KOHOMIIll, HaJAAr04uu
3pYYHHM JTOCTYI J0 KamiTaly Ta CIPUSIOYH PO3BUTKY MDKHAPOHOT TOPTIBII1 Ta IHBECTHIIIN.

VY cydacHOMY CBiT1 (piHAHCOB1 PUHKH Jie/Ial OUIbIlE I100ani3yl0ThCs, 3a0€3MeUy0un
MDKHApOJAHHMIM pyx Kamitaly MDK KpaiHaMu Ta perioHamMu. Po3yMiHHA Ta BHBYEHHS
1HQPACTPYKTypH MUDKHAPOJIHUX PHHKIB KaIliTajly JdO03BOJIMTH HaM Kpaiie 3pO3yMITH
MexaH13MHU (DYHKI[IOHYBaHHS ITUX PUHKIB, TAaKUX SK (OHIOB1 OIpiKi, pUHKHU IIIHHUX TaIepis,
JIENIO3UTAPHI CUCTEMH, KIIPUHIOBI Ta PO3paXyHKOBI CHCTEMH, MbKHapoiHa Toprieis. Lle
BEJlC 10 IHBECTHUIIMHOrO Ta (PIHAHCOBOTO PO3BUTKY. (iHAHCOBA CTAOUIBHICTH. TakKoX,
PO3BUTOK TEXHOJIOT1i OJIOKUYEWH 1 KPUNTOBAIIOT, TaKWX SAK OITKOWH, BIUIMBAaE Ha
HGpacTpyKTypy MDKHAPOJAHHUX PHHKIB Kamitany. BoHM MOXyTh BIUTMBATH Ha TMPOIECU
KJIIPUHTY Ta PO3PaXyHKIB, IHCTPYMEHTH 3aydeHHS Karitany Ta iHmii (iHaHCOB1 omeparrii.
BucBitnenHst 1€l TeMU JONOMOXE BaM 3pO3YMITH BIUIMB TEXHOJIOTIYHMX I1HHOBAIil Ha
MDKHApOJHI PUHKM KamiTajly Ta BHM3HaTH MOXJIMBOCTI Ta MpoOieMH, MOB’s3aHl 3
BUKOPUCTAHHSIM IIMX HOBUX TexHoiorii. I[IpoBeneHHs oOrysgy HayKoOBOi JiTeparypu,
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nmyOJikaIlid, 3BITIB Ta CTaTUCTUYHUX JaHUX, IO CTOCYIOThCS 1H(PpaCTpyKTypHu
MDKHApOJHOTO PUHKY Karitany. BUKOpPUCTaHHS CTaTUCTHYHUX METOJIB Ui aHajli3y
CTAaTUCTHYHUX JAHMX, 110 CTOCYIOTHhCS MDKHAPOJHUX PUHKIB Kamitany. Hampukmnan, ananmi3
CTAaTUCTUYHUX JIAHUX IOJO0 OOCSTIB KaliTadbHUX IHBECTHIIIM, pyXy Kamiraay, pUHKOBUX
(G1HaHCOBUX TMOKA3HUKIB Ta IHIIUX €KOHOMIYHHMX MOKa3HUKIB MOXE HaJaTH BaXKJIWB1 JaHi
PO CTaH 1 pO3BUTOK iH(PACTPYKTYpHU MDKHAPOTHOTO PUHKY KaIliTamy.

PesynbraT LBOTO JOCHIIPKEHHS JOMOMAaraioTh BHU3HAYUTH BIUIMB MIDKHAPOIHHUX
PUHKIB KaliTajgy Ha €KOHOMIYHUN PO3BUTOK p13HMX KpaiH. Lle Mormno 6 cratu ocHOBOO AJist
dbopMyntoBaHHS ~ €(pEKTHUBHMX CTpaTerii po3BUTKY Ta  PEryJsSTOPHOI  MOJITHUKH,
CIPSMOBAaHUX Ha MIABHIIEHHS KOHKYPEHTOCIPOMOKHOCTI HAI[IOHAJBHUX EKOHOMIK Ha
MDKHapOJHMX pHUHKax Kamitamy. Ta mpeacraBisie pi3HI acleKTH Ta BITHOCHHU MK
yYaCHMKaMHM MDKHApOJAHMX PHHKIB KamiTaly, BKJIIOYalOud (PIHAHCOBI YCTaHOBH,
perynsTopH, iHBeCTOpiB Ta Kopmopailii. [le g03Boise HaM 3pO3yMITH CKJIaJIHI TPOIIECH Ha
PHHKAX KamiTaiy Ta iXHIO B3a€EMOJII0, @ TAKOXK BU3HAUYUTH MOTEHIIWHI PU3UKH TA BUKIHKH.

CyuacHa iH(pacTpyKTypa MIKHAPOJIHUX PHUHKIB KaIliTaay BKIIOYA€E Pi3HI TEXHOJOT i,
Kl CHPOIIYIOTh 1 MPUCKOPIOIOTH (iHAaHCOBI omeparii. OAHIE 3 TaKUX TEXHOJOTIH €
€JICKTPOHH1 ToproBi Maiganuuku. Lle mporpamue 3abe3nedyeHHs], IKEe JA03BOJISE MOKYIIISIM
Ta MPOJABISIM MPOBOJAUTH TOPTIBIIO aKIISIMHU, OOJIramisiMud Ta I1HIIUMU (HIHAHCOBUMH
HCcTpyMeHTamMu 4epe3 IHrepHeT. EnekTpoHH1 TOprosi muatdopmu 3a0e3neuyroTh 3pydyHui
Ta MBUAKUNA AOCTYN JO PUHKY KamiTaly Ta AAal0Th MOXJIMBICTb MPOBOJUTH TOPTiBIIO 24
roquau Ha 7A00y. llle onHi€l0 BaXXIMBOIO TEXHOJOTIEI0 € cucremMa po3paxyHkiB. lle
nporpaMHe 3a0e3MeueHHs, K€ BUKOPUCTOBYETHCSA JIJISl PO3paXyHKY Ta 3[IHCHEHHS TUIaTEXiB
MDK Yy4YacHUKaMu pHUHKY Kamitany. CHCTeMHM pPO3paxyHKIB J03BOJIAIOTh IIBUAKO Ta
e¢(eKTUBHO TMPOBOJMTH Ofepalii 3 TpolMMa Ta IHIIUMU (PIHAHCOBUMHM aKTUBaMHU,
3MEHIIYIOUH PU3UKH Ta BUTpATH. [HPpacTpyKkTypa MI>KHAPOIHOTO PUHKY KalliTally BKIFOYA€E
MIUPOKUH CIEeKTp (iHAHCOBUX IHCTPYMEHTIB, TaKuUX SK akiiii, oOiirarii, AepUBaTUBH Ta
TOBapHi KOHTPakTH. AKIi Ta obmiramii € 6a30BUMU (IHAHCOBUMHU IHCTPYMEHTaMH, SIK1
BUKOPUCTOBYIOTHCS JUTSI 3aTydCHHS KaIliTaly Ta iHBECTYBaHHS B PO3BHUTOK ITiIIPUEMCTB Ta
IHIUX opradizamiil. JlepuBatuBH, Taki sSK (¢’ro4epcH Ta OMIIOHH, AAIOTh MOXJIMBICTD
3AIMCHIOBATH YTOAM Ha KYMIBIIO Ta MPOJAaX aKTUBIB y MalOyTHbOMY, IO 3a0e3nedye
3aXUCT BiJi HETATHBHHX 3MiH Ha PHUHKY. TOBapHi KOHTPAaKTH € IE OJHUM BaXKIHBUM
(G1HaHCOBUM 1HCTPYMEHTOM, SIKMU JI03BOJISE€ YYaCHHKAM PHHKY KalliTaly 3A1MCHIOBaTH
oreparii 3 pi3HIMH TOBaPHUMH aKTHBaMH, TaKUMH SK HadTa, 30J0TO Ta 3epHO. TOBapHi
KOHTPAKTH JO3BOJSIOTH 3MEHIIUTH pPHU3UK KOJIMBAaHb I[iH Ha TOBapHI AaxkTHBU Ta
3a0e3MeuyoTh CTaOUTHHICTh HA PUHKY.

bankyn Ta 1HmMI (iHAHCOBI YCTAaHOBU TPAaOTh BAXJIHMBY pPOJib Yy (YHKIIOHYBaHHI
MDKHApOJHOIO PUHKY Kamitany. BoHu 3a0e3neuyroTh (IHAHCOBY I1HTEpMEIIAlil0 Ta
HA/Ial0Th PI3HOMAaHITH1 ()1HAHCOBI MOCIYTH, TaKl K KPEAUTYBAHHS, pO3paXyHKOBI Ta KacOBI1
MOCJIYTH, IHBECTHUIIMHUN OaHKIHT Ta iHmI. baHku Ta 1HII ()iHAHCOBI YCTAaHOBU TaKOX
3a0e3neuyroTh HaAIWHICTh Ta CTaOUIBHICTP Ha PHUHKY KaIliTaly dYepe3 cBoi (piHAHCOBI
NOCAYTHM Ta TPOAYKTH. BOHHM TpalTh pONb TMOCEpPENHMKAa MK BKIAJHAKAMH Ta
1HBecTOpaMH, 3a0e3neuyroun HajiliHe 30epiraHHs Ta ympaBiiHHS KamitaioM. KpiMm Toro,
0aHKM Ta (IHAHCOB1 YCTAHOBM MPOBOATH PI3HOMAHITHI aHAJI3U PUHKY Ta OLIHKH PU3UKIB,
IO JonoMarae iM TpUAMaTH OOTPYHTOBaHI pilmieHHA Ta 3abe3nedyBaTd €(EKTUBHICTH
poOOTH MIKHAPOTHOTO PUHKY KaImiTamy.

[HpacTpyKTypa TEXHOJIOTI TaKOXK € BAYKIMBOIO CKJIAIOBOK MDKHAPOJHOTO PHHKY
Karitaiay. 3a JONOMOIOI PI3HUX I1H(POpPMALIHHO-KOMYHIKAI[IHHUX TEXHOJOTIH, TaKUX SK
MOOUIbHI JOJATKM Ta IHII, YYaCHHUKH PHUHKY MOXYTh 3/1MCHIOBaTH TOPTIBIIO Ta
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3MIMCHIOBATH oOmeparii 3 KamitaioM B pexumi onmaiH. lLle mo3Bomsie 3abe3neuyuTn
IIBUIKICTh Ta €(EeKTUBHICTH POOOTH MDKHApPOJHOTO PHUHKY Kamitady. IHdpacTpykrypa
pErylllOBaHHS € Ba)JIMBOIO CKJIQJIOBOI0 MDKHApPOJHOTO PHUHKY Kamitany. JlepkaBHi
pPEryJlATOpHI OpraHv 3a0e3nedyyloTh HaAlMHICTh Ta CTaOUIBHICTh PHHKY KamiTaily,
KOHTPOJIIOIOYM ALUIBHICTh YYaCHHUKIB PUHKY Ta 3a0e3medyloud AOTPUMAHHS IpaBWI Ta
3aKOHOJAaBCTBAa. Ha MiDKHapoJHOMY piBHi, peryisTOpPHI OpPraHH CIIBIIPAIIOIOTH 3 METOI0
CTBOPCHHSI MDKHApOJHUX CTaHAApPTIB Ta MNpaBwi s 3abe3nedeHHs e(EeKTUBHOCTI Ta
CTaOUIbHOCT MDKHAPOJHOIO pPHUHKY Kamitany. PerymioBaHHS 3axuIllae 1HBECTOPIB 1
JoroMarae  MiATpUMYBaTH JIOBIpY A0 pUHKIB Kamitany. OpHak, iHppacTpyKTypa
MDKHapOJHOTO PUHKY Kamitanxy Mae 3abe3meuyBaTd BIJKPHUTICTh 1 MPO30PICTh YHPaBIiHHS
kamitasioM. ToMy BaxJnMBO, 00 (iHAHCOBI YCTAHOBH, SIKI MPALIOIOTh Ha MDKHAPOIHUX
pUHKax Kamitany, Oynu 3000B’d3aH1 3BITyBaTH Npo CBOi 1ii Ta ¢iHaHCOBI MOKa3HUKH. Lle
JI03BOJISIE YHUKHYTH MOXJIUBUX (DIHAHCOBUX CKaHAANIB 1 30epertd JOBIpY YYacCHUKIB
puHKy. [H]pacTpykTypa MDKHApOJHHMX PUHKIB KamiTady TakKoX IOBHHHA BiAMOBilaTH
BAMOTaM IIBUKOCTi Ta JOCTYIMHOCTI. 3aBASKU MIBHUAKiN 00poOiii Ta nepenavi GpiHaHCOBUX
TpaH3akUiil YYaCHUKM PHUHKY MOXYTh MHUTTEBO YKiaaatu yroau. lle BaxkimBo st
3HIDKCHHS PHU3MKY Ta TIIBHUINCHHS €()EeKTUBHOCTI PHHKY. Y CY4aCHOMY CBIiTi, JIe€
H(popMallisd € HAaUIIHHIIIMM PECypcoM, TAKOXK Ba)XJIMBO MAaTH HAJIEKHY 1HPPACTPYKTYPY
kibepOe3neku Jyid 3aXUCTy BalluX (P1HAHCOBUX JaHMX 1 IH(pOpPMAaIlii PO PUHKOBY TOPTIBIIIO.
37M0YMHIII MOXYTh CHpPOOYBAaTH 371aMaTH CHCTeMH (DPIHAHCOBOi YCTaHOBM Ta OTpPUMATH
HECaHKI[IOHOBaHUN NMOCTYN 10 KoH(pimeHIiitHO1 iHpopMalrii. Takum dnHOM, 3a0e3meUeHHS
Oe3meky Ta 3aXHUCTy (PIHAHCOBUX JAaHUX Ma€ MEPIIOUEProBE 3HAUEHHS Ui HOPMAaJbHOTO
(GYHKIIOHYBaHHS MDKHapOJHUX pHUHKIB KamiTany. Y MUICYMKY, 1HQpacTpykTypa
MDKHApOJAHOI'O PUHKY KalliTaly € Ha/J3BUYailHO Ba)KJIMBOIO Ui 3a0e3rneueHHsl e(peKTUBHOT
Ta cTabinbHOi po6OTM pUHKY. 1i CKIagoBi BKIIOYAIOTh CHUCTEMY pEryiOBaHHS,
TEXHOJIOTIYHY Ta (iHAHCOBY KibepOe3neKy, 1o 3a0e3neuyoTh MPaBIIbHY KOOPAWHALIIIO Ta
3M1ACHEHHsI omepallii Ha MDKHApOJAHOMY PHMHKY KamiTany. Po3yMmiHHS pojii Ta 3HaY€HHS
IHPPACTPYKTYpH MDKHApOJHOTO PUHKY KaIiTaay MOXKE JOTOMOTTH YYaCHUKaM PHUHKY
3pO3yMITH, SIK L€ PHHOK TMpamroe Ta SKi (AaKTOpH BIUIMBAIOTH Ha IOTO PO3BHUTOK.
HeszBaxaroun Ha BaXXJIUBICTh 1HPPACTPYKTYpPH MDKHAPOIHOTO PUHKY KariTaiay, BOHA MOXE
OyTh pnmameko He iAeanbHOW. Hampukiaa, HEOOXITHO YIOCKOHAIOBATH MEXaHI3MU
peryaroBaHHA Ta BIOCKOHAIIOBATH TEXHOJOTII I 3a0e3medeHHs Oulbll e()eKTHBHOI Ta
6e3neunoi pobotu puHKy. Kpim Toro, HeoOXimHO 3a0e3meuyBaTh JTOCTYIHICTh Ta MIMPOKE
BUKOPUCTAHHS 1HOPACTPYKTYPH MIKHAPOAHOTO PUHKY KaliTalny Ul BCIX yYaCHHKIB PHHKY,
BKJIIOYAIOYM MEHII pO3BUHEHI KpaiHu. Otxe, iHQpacTpykTypa MIDKHAPOJHOTO PHUHKY
KaIliTaly Biirpae BaXXJIMBY poJib y 3a0e3nedeHH1 e(peKTUBHOI Ta CTa0iIbHOT pOOOTH PUHKY,
a TaKoX y PO3BUTKY CBITOBOi €KOHOMIKH. 3aBISKM NPaBUIBHIA KOOpAHMHAILIL,
pPETryJIIOBaHHIO,  TEXHOJOTITYHOMY  pO3BUTKY Ta  KibepOesmeni, 1HGpacTpyKTypa
MDKHApOJHOTO PHUHKY KamiTalxy JOTOMara€ ydacHMKaM PUHKY 3JIHCHIOBATH oOreparii
IIBUIKO Ta €(DEKTUBHO, a TAaKOXK 3a0e3mneuye Oe3neKky (iHaHCOBHUX JIaHHMX Ta iH(opmalIrii mpo
oreparii Ha pUHKY.

[HppacTpyKkTypa MDKHApOAHOIO PHUHKY KalliTaly € CKIaAHOI Ta pO3Trally’>KEHOIO
MEpekero, sKa BKIOUYae Oarato ckianoBux. Bona 3abe3nedye (yHKIIOHYBaHHS
MDKHApOJHUX PHUHKIB KalliTajdy Ta J03BOJS€ yYaCHUKAM PHUHKY IIBUAKO W €(hEeKTUBHO
3MIIACHIOBATH Omeparlii 3 KamiTaioMm. be3 HanexxHo1 iHQPaCTPYKTypHu PUHOK KarmiTany He Mir
pPO3BUBATHCA 1 HE MIT TapaHTYyBaTH €KOHOMIYHUN PO3BUTOK KpaiHU. OJHaK MDKHApOIHI
PUHKHM KamiTaly € JOCUTh CKJIQJHUM 1 HEOe3NMeYHUM CepeoBUIlleM. Tomy IS
3a0e3neueHHs] HWoro CTaOULIBHOCTI Ta HAMIHHOCTI BAXKIMBO MAaTH €(EeKTHBHY CHCTEMY
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perynioBaHHs 1jsi 3a0e3leueHHs] OTPUMaHHS MpaBui 1 3aKoHiB. KpiM Toro, BakKiInMBO
3a0e3MeUYNTH HAJICKHY TEXHOJOTIUYHY Ta (iHAHCOBY IH(PPACTPYKTYpY IS 3a0e3MeueHHS
e¢(eKTHBHOCTI Ta HAIMHOCTI MDKHApOAHUX PHHKIB KamiTamy. Hapemiri, Takok BaKJIHUBO
MaTu JOCTaTHI 3HaHHS Ta JOCBiA y cdepl (iHAHCIB Ta IHBECTULIA JUIsI TOro, 00
MDKHApOJHI PUHKHM KamiTally HOPMajibHO (DYHKIIOHYBalIW. YYacHUKM PHUHKY KamiTany
MOBUHHI OyTH TOTOBI JI0 PU3HMKY 1 TOBUHHI 3HATH PUHOK, HOTO CTPYKTYPY Ta OCOOIUBOCTI.
ToMy iHpacTpykTypa MDKHApPOAHOTO PHUHKY KalliTaly Ma€ BEJIMKE 3HAYCHHS IS
3abe3nedyeHHsT HWoro edekTuBHOI Ta cTabuIbHOiI poOoTH. HasBHICTH BIAMOBIAHOT
1H(QPaCTPYKTypH, CUCTEM PETYJIOBaHHsS, a TAaKOXX HAJEKHMX 3HAaHb 1 JIOCBIAY B ramysl
¢iHaHCiB Ta iHBECTHLINH Ma€ BHpiIaTbHE 3HAYEHHA Ui YCIIIIHOTO (DYHKI[IOHYBaHHS
PHUHKIB KariTamny.
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Exchange is an basic component of universal trade. It includes the trade of products
and administrations between nations, organizations, and people. Exchange is an imperative
figure within the worldwide economy and has been a driving drive behind financial
development and improvement all through history.

The advancement of worldwide exchange has been helped by the development of a
worldwide exchanging framework. This framework is composed of worldwide
organizations and arrangements, as well as other teach and understandings which
encourage the trade of products and administrations. This framework has empowered
nations to advantage from worldwide exchange and has made a difference to decrease
obstructions to exchange.

The worldwide exchanging framework has advanced over time and has been molded
by a assortment of variables, counting the advancement of innovation, expanded financial
integration, and the rise of unused exchanging coalitions. This article will give an diagram
of the worldwide exchanging framework, examine the authentic advancement of universal
exchange, and investigate the different perspectives of exchange and their suggestions for
the worldwide economy.

History of Exchange

The history of worldwide exchange dates back to antiquated times. All through
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