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VJIK 65.011.4
O.M.KOJIOJII3EB, xann. exon. nayk, K.M.HYXXHUM

Xapxiecokui nayionaneHuii exonomivnuii ynisepcumem

AOCJUKEHHS CYTHOCTI TA 3MICTY EKOHOMIYHOI CTIMKOCTI
MIMPHEMCTBA

Ha ocnosi nposeaenoro yzaramshenus i NOPIBHAHHA ICHYIOYHX HiAXO/AIB A0 TPaKTy-
BAHHS NIOHATTA «CKOHOMIYHA CTIMKICTS MiANPHEMCTBA» BHIIJICHO i JIOC/IDKEHO HOro CKIaJoBI
enemenTH. Takuil maxij 1aB MOXIIMBICTE 3aNPONOHYBATH y HAWGIIBIN 3arAIBHOMY BHIJISL
BH3HAUCHHA KATEropii «EKOHOMIYHA CTIHKICTh MiZPUEMCTBAY, SIKE MOXCE OyTH BHKOPHCTAHO B
KOHTEKCTI KOMYHANBHOTO 111/IIPUEMCTBA.

B ymoBax, ko ekonomika Vkpainu crana Ha nnx inrerpanii y cBi-
TOBHH €KOHOMIYHMI NpocTip, 6araTto MPOMMCIOBHX MiANPHEMCTB BiAdyJIH
Ha co0l BIUIMB BiJl PO3yMIiHHSA 1PO HeOOXiIHICTE BIPOBAIKEHHS HOBITHIX
opm rocnoyiaprosanns. Ile, y cBoto yepry, He MOIJIO He BioGpa3HTHCA HA
pesyipTaTax iXHpoi AisabHocTi. Tak, 3a odiuiitaumu nanumu JlepKkoMcTa-
Ty Ykpaiuy, B 2005 p. uactka 36MTKOBHX NIPOMMCIIOBUX I IMPHEMCTB CKJIa-
na 37%; peHtabenbHICTh OnepaidHoi AisnpHOCTI 5,5%; cepeiHs NAToMa
Bara MiJINPUEMCTR, AKi 3HU3WIM 06GCAT IIPOMMCIIOBOrO BUpOOHHUIITBA 32 M-
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piox 2004-2005 pp. cxnana 42,24%, a cepensi MATOMa Bara IPOMHUCIJIOBHX

NiITPUEMCTB, AKi He IPALoBAJIH B TOH XKe IepIo 9,77%. R

HusbKuii piBeHb CTIHKOCTI IPOMACNOBUX MiNPUEMCTB Y KpaLHH .
THBHO BiZOGpaXacThest Ha eKOHOMIL B WiToMY. BaHKpyTCTBO HaBITh .
IO BE/IMKOTO MiANPHEMCTBA MOXKE MAaTH HEraTHBHI HACIIKH [T CKOHOMIKH
MicTa, oOnacTi i kpainu, ki BEAYTh J0 HEIUIATEXKIB, YNOBUILHEHHSA AUIOBOI
AKTHBHOCTI | 3arOCTPEHHIO CONiabHAX MpobieM. _

Omie, HaBeAeHI NOKA3HUKM CTaHy NPOMHCIOBHX MIAPHEMCTB CBLI-
HaTh NPO HASBHICTH POONeMH B 3a6e€3NedeHHi CKOHOMIMHOI CTIHKOCTL, y
3B’SI3KY 3 4MM, OOYMOBIIOIOTH 3a/1a4y MO0 JOCHIKEHHA CYyTHOCTI Ta 3Mi-
CTY CTIHKOCTI (D)yHKIIOHYBAHHS, BU3HAYAIOTH il aKTYaAIBHICTh Ta NPAKTHIHY
3HAYYIEICTD.

Hocnmipkenns TCOPETHYHMUX Ta NPAKTHYHHUX ACNEKTIB €KOHOMIYHOI
CTIAKOCTI MiANPHEMCTBA MOXHA 3ycTpiTH B poboTax A H.A3pinigna,
O.B.Aped’esoi, JI.M.I'opoamncekoi, A.B.CeBacThsHOBA, I'.Crancnepa,
10.A.Cimexa, H.B.1llanzoeoi [1, 2, 12-14, 16] Ta in.

Paszom 3 THM, 3aIHIIAIOTECS HEAOCTATHLO OCBITIEHUMM NUTAHHS 1I0-
/10 CYTHOCTI Ta 3MIiCTy KaTeropii «eKOHOMIYHa CTIMKICTh MiANPHEMCTBAY.

Y 3B’A3Ky 3 LMM iCHye HEeOOXiAHICTh B yHOCKOHAICHHI BH3HAYCHHSA
TIOHATTS «€KOHOMIMHA CTIMKICTE IMIINPHEMCTBa» HA OCHOBI y3araJbHEHHS i
TOPIBHSAHHSA ICHYIOYHX MiIXOAIB A0 TPAaKTYBAHHA i€ Kareropii ta BHIi-
JICHHA W 1OCHIJPKEHHS 11 CKJIaIOBUX €JICMEHTIB.

Kareropisi «CTIHKICTB» BHKOPHCTOBYETHCSI HAYKOBLAMH B Pi3HUX 06-
MacTaX Hayku (Olosorii, exoHOMIli, Maremaruimi, MexaHiri, TICUXOJIOTTIT,
couiosorii, TexHiui, ¢isuui, Ximii), MOB'A3aHMX 3 BUBYCHHSIM i dyHKUioHY-
BAHHAM CKIajiHuX cucteM. Hanmpuiiran, Teopis crifikocti pyxy ta piBHOBa-
TM MEXaHIYHUX CHCTEM 3aiMA€ThCS BCTAHOBJICHHAM O3HAK, SIKi JO3BOJISIOTE
CYMUTH, 44 Oyjie pyX, 1O PO3MISAAETECA, ab0 PIBHOBAra CTIHKOIO (HecTiii-
KOI0).

Onuparoyuch Ha OararorpaHmicTh HBOrO MOHATTS, HAYKOBLi BHUIIIA-
IOTh PI3HI THIM CTIHKOCTI: CTATHYHA, IMHAMIYHA, CTPYKTYpHA i pe3ynbryro-
Ya CTIAKICTh TPAEKTOPIi; CTIMKICTh 3a MOYATKOBMM MONOXKEHHAM; CTIHKICTE
[HBApiaHTHOI MHOXHHM; CTIHKiCTh aTTpakTopa ab0 &CHMITOTHYHA CTiH-
KicTh TOmo. TOMy Hayka MIiCTUTH BEJIUKY KUIBKICTB dopMmanizaniit Bu3Ha-
YCHHS «CTIMKOCTI», AKi 3a5iexarh BiJ cnenudiksn KOHKpeTHOI cucTemMu, Ta
BBOJIATLCS LPW aHAMNI31 MOBEAIHKH CHCTEMH. Y 3B’A3Ky 3 I[MM B Pi3HHX 006-
JIACTAX HAYKH TEOpis CTIHKOCTI oopmuiiacs B camoCTiliHMM po3ain Hayku
31 CBOIMM crioco6aMu i MeToiaMu (IHCTpYMEHTaPIEM) TOCTi JPKEHHS.

Axuio, 3a adanorieic, cnpoOyBaTH BHKOPHCTATH NEPEPaxoBaHi THIM
CTIAKOCTI HIOZO MiIUPHUEMCTBA, TO TaKa Crpoda, IBHIIIE 3a BCE, Oyne npu-
peycHa Ha MpOBaJL, TOMY L0 Y HEpeBaXHii OLILIIOCTI BUNA/KIB i AnpHEM-
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CTBO € HAA3BHYANHHO CKJIAHOIO CHCTEMOIO, 10 XapaKTepHU3y€EThCA BEJIHKOIO
KiIbKICTIO HEOMHOPIAHMX eNEMEHTIB i 3B’A3KiB, MOMi(yHKIiOBAIBHICTIO,
BETMKOIO KUIBKICTIO KPHTEpIiiB i BapiaHTHICTIO PO3BHTKY Ta 1H. Lle He mo-
3BOJISIE BUKOPHUCTOBYBATH CTAHAAPTHI METOMM JOCJHiKEHHS ¥ yIpaBIiHHA
CTIMKICTIO, 260 BHKOPUCTaHHA TaKUX METONIB NPHU3BOMUTH IO CKJIAZHUX
3aB/IaHb, AKI HAa MPAKTHI BaXKKO/HEMOXKITMBO BUPiILMTH.

Amnani3 po6ir 3 marematuxu [8], kiGepueruku [4], Teopii cucrem [3],
EKOHOMIKH [5, 6, 11] maroTs MOXKIIHMBICTS BH3HAYUTH 1]€10, IKY MOKIAJIEHO
B KaTeropilo «CTIHKICTB» — «IIijl BIUIMBOM 30BHIIUHIX Ta BHYTpilIHIX (ak-
TOpIB CHCTEMa BBAXKAETHCH CTilKOI0, AKIIO il MApaMeTpu HE NEPEBUILYIOTh
BCTAHOBJICHMX M€X, TOOTO KPUTHYHOTO 3HaYeHHs 1 3a0e3nedyroTh MOXIIH-
BICTh pearyBaHHs Ha BIUIMBH, SKi KOMIIEHCYIOTHCA Y BU3HAYCHUX MEKAX).

L{ro izero MoXkHa 3yCTPITH B TPaKTyBaHHI MOHATTA «CTIMKICTB» CTOCO-
BHO IMIANPHEMCTBA — «I¢ 3JATHICTH MiAMPHEMCTBA MIATPHMYBATH TPAEKTO-
piI0 CBOTO PO3BHUTKY MOOIM3Y AESKOI ONTHMAIbHOT (IIaHOBOT) TPAEKTOPIT B
YMOBax MOCTIHHAX 30BHIIIHIX Ta BHYTPINIHIX 00yplol09mX BIUIMBIBY [7].

Tobro cridikicTs (PyHKIIOHYBaHHS JTIOBUHHA PO3IJIIAATHCS SK CTaH,
NPU SKOMY IAINPHEMCTBO HE 3HAXOAWTHCA NMOONM3Y rpaHMLb aJallTUBHOC-
Ti, @ MOrpo3a BTPATH HOro CTIHKOCTI HAPOCTAE B Mipy HaOJMKEHHS MOKa3-
HUIKIB JIAJIBHOCTI 10 TPAHUYHOT 30HH.

«ExoHOMIYHa CTiliKicTh MiAIPHEMCTBa» — I AUHAMidHE, KOMILIEKC-
He, CKJIaiHe 1 OaraTorpaHHe MOHATTA. 3aNexHO BiJi cHenupiKy KOHKPETHOT
CHUCTEMH BOHO Ma€ Hararo MmiZiXOAiB 0 BU3HAYCHHA Ta OXOIUIIOE HIMPOKE
KOO 00’ €KTIB.

IIpoBenene y3aransHeHHA B poborti [10] icHyrouux miaxonmis Ao BH-
3HAYEHHS [TOHATTA «CKOHOMIYHA CTIMKICTh HiIIPUEMCTBAY», K1 IPEACTaB-
JeHl y TeMaTHYHMX JiTepaTypHHMX Jukepenax [1-3, 5, 7, 11-14, 16] nano
MOXNHMBICTh 3MIACHUTH NMOPIBHAHHA iCHYIOUMX AcdiHimii, po3rnanyta i
JOCIIJIATH CKJIAJ[OB1 €JIEMEHTH.

Hajfyactime aBTOpPM BUKOPHCTOBYBAlM TakKi CKIAAOBi €lE€MEHTH:
«CcTilKicTh, 200 eKOHOMIYHA CTIMKICTh — Il¢ CTaH HiIMPUEMCTBA» T4 «EKO-
HOMI9HA CTIHKICTh HiANPHEMCTBA 3a0e3NeYyeThCAd 33 PaXyHOK BHKOPMC-
TaHHS pPeCypciB MianpHeMcTBay. [lemo pijumie aBTOPH BHKOPUCTOBYBAIH
CKJIAJIOBMII  €JEMEHT: «miJ CTIHKICTIO (€KOHOMIYHOIO  CTIHMKICTIO
HiANPHEMCTBA) HAYKOBLII BBAXAIOTh PIBHOBAry, abo 3/JaTHICTh TOBEPHYTH-
¢4 JIO pIBHOBAarm».

Pe3ybTaTd aHajli3y CBiAuaTh, IO aBTOPH BBAXAIOTh «EKOHOMIYHY
CTIMKICTh MiANPHEMCTBA» — CTAHOM CHCTEMH. Buxomtum 3 uporo
A H.®onom’eB [15] 3a3Ha4ae: «eKOHOMIYHA CTIHKICTH MiJANIPUEMCTBA — 1IE

EKOHOMIYHA KaTeropis, fAKa XapakTepu3ye CYTHICTH OCOOJIHMBOro
CTaHy rocrnojgapchkoi cucreMu. BoHa cuuTesye B co0i CyKYNHICTEL psigy
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BJIaCTHBOCTEH fIK CaMOl CHCTEMM, TaK 1 HaMBaXK/IMBIIIMX CKJIAJIOBUX il BH-
POOHHYOT AisIILHOCTIY.

Ha nymxy B.3.Minbaepa [9], «BUpoGHAI0-TOCNOAAPCEKA OpraHi3allis
€ CHCTEMOIO, 110 MA€ HACTYITHI XapaKTepUCTUKH: aJalTHBHICTh, CAMOOpra-
Hi3allis, CAMOPO3BUTOK, MOXIIMBICTH YIIPABIiHASD.

Hasesgene po3smmpuMo O3HaKaMH CHCTEMH, LI0 CaMOOPraHi3yeThCS:
CTOXaCTHYHICThL MOBEiHKH, HECTAIIOHAPHICTL OKPEMUX MapaMeTpiB i mpo-
[eciB, HenepenGavyBaHICTh MOBEAIHKH, 31aTHICTL aAanTyBaTHCSA [0 YMOB
CepeIoBHINa, MO 3MIHIOETHCS, 3MIHIOBATH CTPYKTYpPY IIpH B3a€MOAIi 3 ce-
penoBHieM, 30epiral0dd OpH BOMY BIACTHBOCTI LIICHOCTI, 3JaTHICTH
(popmyBaTH MOXIHBI BapiaHTH MOBEAIHKH ¥ BUOMpATH 3 HUX HAWKpamHit
[3].

[HmK¥M CKIaIOBAM eNIeMEeHTOM, KM HaldacTimne OyB 3aCTOCOBAHHIA
aBTOpPaMHM, € I CTIHKICTIO (EKOHOMIYHOIO CTIMKICTIO MiAMIPHEMCTBA) HAY-
KOBIli BBXAIOTh PIBHOBary, abo 3JaTHICTIO IIOBEPHYTUCS IO PIBHOBATW».

ITix «piBHOBarow» aBrop [4] po3ymie «CmiBBiqHOIIEHHA cHN (30BHILI-
HIX #/abo BHYTpIlIHIX), IO iI0Th Ha cACTEMY (@ TakKOXkK, OOCTAaBMHH, MIO
BIUIMBAIOTh Ha HeT), IpU AKOMY BOHa 306epirae cTad CIiokoi abo siki-HeOy b
il BUALICHI MapaMEeTPH 3aJIMIIAIOTHCA HE3MiHHUMID) .

JAunamiyHa piBHOBara He MoXe OyTH a0COIIOTHO TOYHOIO, OCKLUIBKH
HEMOXJIMBA TOBHA, O€3YMOBHA PIBHICTH NPOTWIEKHHUX 3MiH. JluHamiuna
CTIMKICThL JIOIyCKa€e KOJMBAHHA CTOCOBHO CTaHy piBHOBarn. Taki koJmBaH-
Hs 0OyMOBJIEHI JIi€f0 3BOPOTHHUX 3B’SA3KIB MiX €IIEMEHTaAMH CTPYKTYDPH, IO
3a0e3MneuyoTh IOBEPHEHHS CUCTEMH Y BHXIIHHIA CTaH.

Onumparo4uck Ha NOJIOKEHHA 3 Teopil CHCTeM, 3a aHAJIOTIEI0 MOXKHA
CKa3aTy, Mo B 00ypeHOMY CTaHi BiIKpUTa COIiaJIbHO-€KOHOMIYHA CHCTEMA
(mMiAMPUEMCTBO) YK BIIIANAETHCS BiJi PIBHOB)XXHOI'O CTaHy, UH nepedysac B
HaHONWKYMX MeXax PIBHOBA)KHOTO CTaHy, WM, HapeIlTi, MOBEPTAETHCA B
pIBHOBa)KHUI CTaH, pobyAuM GLId HHOTO OiNBIN-MEHI MIBHJKO 3aracaroui
konuBaHHA. 1]i CTOPOHM [OBEXIHKM CUCTEMH i TOUKH, 110 ii 300paxaroTh, B
o6ypeHoMy pyci H OyIyTh XapaKTepu3yBaTH CTiHMKICTh 9¥ HECTiMKiCTH He-
00ypeHOro piBHOBXHOIO CTaHy. 3 LBOIO MOINANY, MPHPOAHO BBAXATH
CTIHKMM PIBHOBA)KHMI CTaH, Yy HAHOMKIMX MeXaxX AKOro mepebyBsae cuc-
TEMa BeCh 4ac 06yPEHOTO PyXy YH B SKUii BOHA OBEPTAETHCA, ONSPIKABIIN
jiesike To4aTkoBe oOypeHHs. HecTilika cucreMa He 10BepTaeThes 1o CTaHy
PiBHOBArH, 3 AIKOTO BOHA M0 THM YH iHIIMM MPUYMHAM BHHALLIA, a Ge3ymun-
HO BiUTAJIZETLCS BiJl HHOTO ¥ pobuTh Ginsg HLOrO HEIIPHITYCTHMO BEJIHKi
KOJIUBaHHS.

Ha npaktuii /Ui BUBYEHHS MPOLECIB HIONO YNPABNIHHS €KOHOMIY-
HOIO CTIMKICTIO niAnpreMcTBa Gyayr0Th 06mactTh crilikocti GynkuioHyBas-
Hsl TOCMO/IAPIOI0Y0T CHCTEMHU B NPOCTOpi BapioBaHuX mapameTpis. Llg 06-
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JIACTh BW3HAYAETHCS CYKYIHICTIO MapamMerpiB CHCTEMH, IPH SKUX BOHA €
criiikoro. Beck NPOCTIp, SIKMH 3HAXOMUTHCA 1032 001acTIO CTIMKOCTI, HA3U-
BaeThcA 06acTIo HecTiikocTi cucremMn. 'pannns, O po3jiisige i aBi 00-
JIaCTl, HA3UBAETHCA [PAHMIEIO CTiKkocTi. BoHa BU3HAYAETHCA KPUTHYHUM
pIBHEM OCHOBHOTO KPHTEPIIO CTIHKOCTI CHCTEMH (PHCYHOK).

: 1
:\ ey, e Z s A e

O6J1acTh HAKONAYECHHA CTIMKOCTI

I"'padiuna inrepnperaiis obnacreii eKOHOMIYHOT CTIHKOCTI MiANPHEMCTBA

O6nacTs CTIMKOCTI, SKIMO ii rpadiyHO IHTEPIPETYBATH, 3HAXOAUTHCS
HIDKYE TPAHMII CTIMKOCTI ¥ BKJIFOYAE BCi MiNPHEMCTBA, Y AKUX (akTHy-
HHWI piBEHh OCHOBHOTO KpuTepiio Oinpime kpurwuHOro. Bianosiaro, 06-
JIaCTh HECTIMKOCTI PO3TALIOBYETHCSA BHUINE IPaHMII CTIHKOCTI QyHKIIOHY-
BaHHS, 1 10 Hel MOTPAIUIAIOTh MiIMPUEMCTBA 3 PIBHEM KPUTEPIO CTIMKOCTI,
SKHM HIDKYe KpuTHIHOTO (ab0 oMy HOPIBHIOE).

HaykoBni-MaTeMaTuky BHAULSIOTH JMIne JBi oOmacTi — cTiMKOCTI ¥
HECTIMKOCTI, aje Ig JOCHI/DKeHHS DHUTaHb CTIMKOCTI COLiaJIbHO-
€KOHOMIYHHX NPOLECIB NPaBMIbHUM Oyae BUIUIEHHS YOTHPBOX 00JacTei:
HECTIMKOCTI, IEpPEXoAy, CTIMKOCTI Ta HAKONMWYEHHS CTIHKOCTI, e OCTaHHi
TPY BiIHECEMO JI0 CTIHKOro cTaHy (QyHKIiOHYBaHHS.

[TponoHOBaHMI HaAMM MIJXiJ Ja€ MOXJIMBICTL OJTHOYACHO BPaxyBaTH
IOKa3HWKH HisUTBHOCTI, AKi OlibINe HOPMATHBHOIO 3HAYCHHS, TOPIBHIOIOTH
HOPMATUBHOMY 3Ha4€HHIO, HWKYEe HOPMATHBHOIO 3HAYEHHS, JOPIBHIOIOTH
KPUTHYHOMY 3HAQYEHHIO ¥ HDKY€ KDHTHIHOTO 3HAYEHHA.

O6macTh NEpPexoly XapaKTePU3YEThCS PiBHEM OCHOBHOTO KPHTEPIrO
CTIMKOCTI, AKMH HIXY€ HOPMATHBHOIO, aJie BUIIE KPUTHIHOTO. JIo o6nacTi
CTIKOCTI BIHOCATHCS NOKA3HWKH, AKi JIOPIBHIOIOTH CBOEMY HOPMaTHBHO-
My 3Ha4yeHHI0. OONacTh HAKOMMYCHHA MICTHTh TOKa3HUKH, IO MAlOTh pi-
BeHb BHIIE CBOI'O HOPMAaTHBHOIO 3HAYEHHS.

Bukonane y3aranbHEHHS Ta IIOPIBHAHHA ICHYIOUMX MIAXOIIB 10 TpakK-
TYBaHHs IMOHATTA «CKOHOMIYHA CTIMKICTH MiIPHEMCTBA» a0 MOMKIIH-
BICTh BHJUINTH ¥ XOCITIANTH CKIA/I0Bi €IEMEHTH wici Kateropii. Ha ocHosi
OTPUMAHMX PE3yJIbTATIB IOCII/UKEHHS IPONOHYETHCS 0OIPYHTOBAHO chop-
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MYJIOBATH Y HaMOLIBIN 3aralbHOMY BMIVIAAI TMOHATTS «EKOHOMIYHA CTili-
KICTh IiANPHEMCTBA) SIK «CTaH piBHOBArM a0 3JATHICTE NOBEPTATHCHA B
HeH craH BIJKPHTOI COLAIBHO-6KOHOMIYHOI CHCTEMH (Hlﬂl-IpHEMCTBO),
MiC/s TOro K MaJo MiClie BHBEJCHHA 3 [OTO CTaHy 30BHILIHIMH ¥ BHYT-
pimHiME 00YPIOIOYMMHE BIUTMBAMH 32 PaXyHOK €()eKTHBHOTO BHKOPHCTaHHA
YCIX BHIIB pecypciB 3 NOMANBLION CHPOMOXHICTIO 3abe3rnedyBaTH ONTH-
MAJIBHUI MPOLEC X MOMOBHEHHS.
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