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BYPHK C.B., BAXAN IO.M., TAROAP E.T.,
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NAHOIHA T.B., MATBIEHKO B.M.,
MENBHUYYK M.O., MILLLEHKO B.I.,

MOPO3 A M., OCALEUb C.C.,
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CEHMLL, N.M., CMOBXEHKO T.C.,
DENOCOB B.M., XODDMAHH NyTy,
LLUEBLOBA 0.1, WANAK O.B.,
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MATPIKALL N1.M.
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KPOXMANKOK A.1.
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HavansHuk Bigainy MAMYLLA A.B.
3acTtynHuk HawanbHuka sigainy PYAKO LM.
Pepaktop 3 nuTaHb Byxrantepcbkoro o6niky, pospaxyHKiB
Ta iHbOopMaUiHHO-NporpaMHoro 3abeaneyeHHs
KOMMAHIELb C.0.

PenakTop 3 nuTaHb BanOTHOMO PerynioBaHHe
Ta MixHapoaHux BaHkiscbkmx 38'askie BAKYH O.B.
BianoeipnansHuii cekpetap NIMIHCbKA C.M.
lonoennit xynoxHuk KOSULIBKA C.I'.
NitepatypHinin pegaktop KYXAPYYK M.B.
NuaaiHepu NMAATOHOBA H.I'., XAPYK O.B.
Kopektopu CINIbBEPCTOBA A.l., TOPEAHB H.B.
Onepatop IMTBUHOBA H.B.

Peknama | po3noBCIOAXEHHS:
FPEBGILWLKOB B.l., FPULIEHKO M.P.
®oTto HEFPEBELILKOIO B.C., MINEBCBKOIO J1.A.
Yeproeuin penakTop
KOMMAHIELUDb C.O.

Apnpeca pegakuii:
npocn. Hayku, 7, Kuie-28, 03028, YkpaiHa
Ten./dakc: (044) 524-36-25
Ten.: (044) 267-39-44, 267-38-06, 525-38-25
E-mail: litvinova@bank.gov.ua
XypHan sapeecTpoBaHo [JepXKoMBMaaBoM YKpaiHu
09.06.1994 p., ceigoureo KB Ne 691
3acHOBHUK i BUAaBeLb:

HauioHaneHuin 6aHk YkpaiHu.

Appeca: Byn. lHcTuTyTCbKa, 9, Knis-8, 01008, YkpaiHa
JXypHan pekoMeHOoBaHo [0 APYKY
ByeHoio pafolo KWIBCbKOro HauioHanbHOro
EKOHOMIYHOIo YHIBepcuTeTy
My6nikauii B xypHani BULLoIO aTecTaliMHow KOMICIED
YkpaiHu BU3HAHO (haxoBumu
BuaaeThes ¥ KOMMEKTi 3 AOAATKOM “3aKoHoaaBui
i HOpMaTUBHI akTK 3 BaHKiBCLKOI AIANBHOCTI"
MepepnnaTHuiA iHaekc 74132
AnzanH
Pepakuis nepioguyHux BugaHs HBY
HappykoBaHo 3 roTOBOro opuriHan-maketa
BigainoM BMOaBHUYOro 06CnyroByBaHHs
Iocnopapcbko-ekcnnyarauiiHoro ynpaeniiia HBY
Anpeca ApykapHi:
npocn. Haykw, 9, Knis-28, 03028, YkpaiHa
dopmart 60 x 90 / 8. [ApyK. opCeTHUA.
®iz. apyk. apk. 9.0
YmoBH. apyk. apk. 9.0. 06n.-sua. apk. 9.9
Tupax 2000 npuMm.

Mpu nepeapyky Matepianis, ony6nikoBaHWX Y XypHani,
nocunaHHa Ha “BicHuk HauioHansHoro 6anky YkpaiHun”
o608 'a3koBe. Pepakuis moxe nybnikyBatyu matepianu
B nopsaky ob6roBopeHHs, He NoAINAoYM AyMKY aBTopa.
BianoBigansHicTe 3a TOYHICTE BUKNaaeHux dakTis
Hece aBTop, a 3a 3MICT PeKnamHux matepianis —
peknamMoaaselb.
® BicHuk HaujionansHoro 6aHky Ykpainu, 2005
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BAHKM YKPATHM

Teopist i npakTukay

I RigKig go Mikimizaui
[BC1 aHMUKpU308020

Ceped pisnosudie cmpamezii pusur-menedncmenny, aKa oae 3nozy oomexncyeamu
i 3600umu 00 minimymy pusuxoai daxmopu Gaunxiecoxoi disrvnocmi, —
mpancgepmuuii nidxio o ynpaaninus numu. Cyms cmpamezii nornzae 6 uacmxogit
a60 noenii nepedaui pusuxy ¢io Ganxy 0o inmux KOHmpazenmia.

3a 00nOM02010 3aNPONOHOBANO20 NIDX0IY, NPO AKUIL IdeNbCA 8 CIAMNL, MOHCHA
cmabinisysamu nokasnuxu PHinanco6ozo cmany 6anxy i 3abe3neuysamu HaneHcHili
CMYninG 020 adanmauii 00 HezaMUSHUX IMIH Y 308HimUHbOMY cePedosuuli, w0
3peumor0 moice CNPUAMU RIOSUNEeHHIO eieKMUBHOCIT ARMUKPUI0B020 YNPAGIIHHA.

CIIILIHE aHTUKPHU30BE VITPaBIiHHS

— 1€ 3[aTHICTb OaHKY IIBUIKO Ta

e(EKTUBHO pearyBaT Ha 3MiHY CH-
Tyallil He3aJeXHO Bill TOro, MoxHa Ii
nependadyuTH M Hi. B ocHOBI yripaBmiHHS
KPU3aMH JIEXWUTb PO3YMIHHSI CYTHOCTI
NOHATTS “puU3uK” [8].

Y niteparypi [1—7, 10—13] Bumins-
€TbCS BEJUKA KiNbKiCTh OaHKIBCHKHUX
PU3UKIB Ta IPOMOHYIOTBCS Pi3HI MiIX0-
I 110 iX Knacudikailii Ta oniHKu. Box-
HoYac OLIBIIICTL yueHuX [1, 4, 10—12]
BBaXKa€, 110 OCHOBHI PU3MKH OaHKIB-
CBbKOI HiSUTLHOCTI ITOB’S13aHI 3 HEIIepea-
DayyBaHUMH 3MIHAMHM B 00cCsTax, JOX1A-
HOCTi, BapTOCTi i CTPYKTYpi aKTHBIB i
nacupiB. Ile Taki pu3HKM, SIK KpeauT-
HUM, IHBECTULIMHWKI, BAJTFOTHUH, ITPO-
LIEHTHUH, DPH3MK He30aJaHCOBaHOI
JIKBITHOCTi, pU3MK HECTIIKOCTI pecypc-
Hol 6a3u.

3 omisily Ha 11e, aHTUKPHU30BE YIIpaB-
JIHHS GaHKOM Ma€ OXOIUIIOBATH HE JIM-
e po3poOKy HaI3BUYAWHUX 3aXOMiB
1I0A0 3armobiraHHs GaHKPYTCTBa, a M
CTpaTerii pU3UK-MeHEIKMEHTY, SIKi J1a-
10T 3MOTY OOMEXYBATHU 1 3BOAMUTH IO
MiHiMyMy pH3HMKOBI (hakTopH GaHKiB-
CBKOI JisIbHOCTI.

Cepes TAKMX cTpaTeriii — TpaHchepT-
HUIM MTIAXiL 10 yIIpaBliHHS PH3UMKaMH,
CYTh SIKOTO TMOJSITa€ y 4acTKOBii abo
IMOBHIM nepexadyi pU3UKy Bill OAHOIO
cy6’eKTa rocrofaploBaHHs A0 IHUIMX
KOHTpAareHTIB. h

daxiBui po3pi3HIIOT HU3BKUH pI-
BEHB Creliati3allii cTpaxoBuX (QYHKIIN
(KOHTpakTHHMiI TpaHchepT) | BUCOKUH
(mepemaya pu3MKiB y IMpoLEC] CTpaxy-
BaHHS Ta XeKyBaHHs) [9].

[lepenaya pusHKIiB HUTSIXOM YKJIAACH-

BicHMK HBY, #OBTEHb 2005

Hsl KOHTPAKTiB MOJISTA€E y iX Mmepepo3-
MOl MiX KOHTpareHTaMu, SKi He
CITeLliaJTi3yIOThesl Ha cTpaxyBaHHi. [1pu
LEOMY, 3aJIEKHO Bill TOTO, sKa Tpyma
PM3UKIB IMiANSITA€ CTpaXyBaHHIO, MO-
JKYTh BUKOPMCTOBYBATUCS Pi3HiI BHUIMU
KOHTPAKTIB (IMB. CXEMY).

KoHTpakTHui4 TpaHcdepT

v

KoHTpaKkTHWi TpaHchepT

{4 | 1 1

[eno- Kpe- || Joro- ||Baniot- | [IMnopt-{| Ekc-
3UTHUIA || AUTHUA Bip HUK HWA | |NOPTHUIA
norosip | |gorosip | | niauHry|| koHT- || KOHT- || KOHT-
pakT pakT pakT

JIermo3uTHUMH JOTOBOPAMH 3arajioM
nepeabadyaeTbCsl BUHUKHEHHST PU3HKY
JIOCTPOKOBOIO BUJIYYeHHSI BKiIadiB. Kpe-
JUTHI PU3UKM YaCTKOBO TpaHC(EpTH-
3YIOTBECSl BIJL KPEAUTOPA A0 NO3HUYailb-
HUKa, a JII3UHIOBI — Bill OPEHIOIABLI 10
opeHzaps. BaaloTHI pU3UKH OB’ SI3aHi 3
HeCTaOUIBHICTIO Ha PUHKY KYIiBIi-IPO-
Jlaxy BamoTH. EKCIIOPTHI Ta IMIOPTHI
KOHTPAKTH 00YMOBIIOIOTh MEPEPO3NOLT
PH3UKIB TPAHCIIOPTYBAaHHSI, 30epeXeH-
Hs LiHHOCTEH TOlLLO.

BaxJIMBHM aClieKTOM BU3Ha4YeHHS
MOXJTMBOCTI 3aCTOCYBaHHSI OIHOTO 3 Me-
TO/IB 3MEHILIEHHS PU3HKIB € PO3PaXyYHOK
BUTPAT, ITOB’SI3aHUX 13 MPAKTUYHUM 3a-
CTOCYBAHHSM 00paHOro crocody. Y pasi
BUKOPUCTAHHSI KOHTPAKTHOIO TpaHC-
(hepTy KaTbKyJIsLlis BUTPAT HabyBae BU-
sy, BinoO6paxeHoro B Taduui 1.

Sk baunmMo, CyMapHi BUTPATH 3 TPaHC-
¢depry, nepenbayeHoro AenO3MTHUMH

Oner ]
Konogi3eB ﬂ

Basinyroumi Kachegporo GaHKIBCEKO!
crpaBi XapKiBcbKoro
HALOHANbHOro eKOHOMIHHOrO
yHiBepcutety. Kangugar
EKOHOMIYHNX HayK

Ipnna

YmyToBa
HoueHt Kacheapn GaHKiBobKol
crpaBn XapKiBcbKoro
HallioHa/lbHoro eKOHOMIYHOIo
yHiBepeutery. Kangugat
GKOHOMIYHUX HayK

25



Buawu Butpar

MNpeacTasHMLEK BUTPaTh,
NoB'a3aHi 3 yKNaaeHHAM
| MeBHOr0 KOHTPaKTy

| (norosopy) S, A
Pishuus B UiHI KOHTpaKTy | e

| Aol nicng nepegavi pu-

| 3uky S, A,
Yacrka BUTPAT Niapoanj- P e

| NiB, NPUNETHUX A0 YKNa-

| meHHs KOHTPaKTY (aoro-

| 2opY) s A

| Mocnyru opuckorcynsra | s

| i3 TPAHCQEpPTHIX KOHT-

| paxTie S, A,

1 IHLWi BuTPaTH ¥ Sq | As

| Yeworo Y. Y,

 Kowrpaxm (aoroBopu)
| Renoaui Kpegri Miswnrosi Bamori Iwnoprni ECCIS

—Excnop'mi Yceoro
| i
| X
R LT T T
T ot AR B TR e
T, | Pe o} S RO
T | R S
"_TS_-il PS G5 b FS XS
7 LA i Ye z

iy

JOTrOBOpaMu, LlOpi BHIOIOThb:

Y,=2 8,

i=1

(1

ne Y, — cymapHi BUTpaTH 3 TpaHchep-
TY (VY TPUBHSIX);

i — sun BuTpat (i = 1, 2, 3...);

n — BHI TpaHC(hepTHOTO KOHTPAKTY
n=1,2,3...)

S — cyma BUTpaT KOXHOIO BHOY 34
NeMO3UTHUMHM JIOTOBOPaMH (Y TPUBHSIX).

[Hu1i cymapHi BUTpaTH OYIyTh aHa-
JIOTIYHUMM:

% :EI 4, (2)
2 =£€I T 3)
T, =§_i P, (4)
% =§1 G, (5)
=i ©

ne A, T, P, G, F— cyma BUTPAT KOXHO-
ro BHIY 3a KPEIUTHHMH, JI3HHTOBUMH,
BATIOTHUMU, EKCITOPTHUMMU, IMITOPTHH-
MH KOHTpakTamMM (y TPHBHSIX);

Y, b, 1, Y, X5, ¥, — cymapHi Bu-
TpaTu 3 TpaHchepTy yepe3 KOHTPAKTH
(T0roBOpH) KOXKHOTO BULLY (Y TPUBHSX).

[MizcyMKOBI 1aHi, BUKIaAeHi B OC-
TAHHBOMY PAIKY TabmHill (KajabKyJsi-
11i1), A1al0Th YSIBJICHHS MPO o0csArn o-
HOpIZIHUX BHMTpAT i3 TpaHchepTU3aLii
pH3MKIB Yepe3 KOHTPAKTH (10roBOPH)
yCiX BUILIB:

X=S+A+T+A+G+thH ()
e X — cyMa OZHOPUTHMX BUTPAT 33 KOX-
HUM BHUIOM KOHTPAKTY (Y FPUBHAX).

CyMy BUTPAT 32 KOHKPETHOIO TPaHC-

26

(hepTH3ali€o pU3NKIB (Z) MOXHa BH3-
HAuWTH 34 TaKO0 (POpMYIIOI0:

n
Z=Z(S,+A+T+P+G+E). ®
i=1
3 ypaxyBaHHSIM BMKJaIe€HOTO BHIIE

e(heKTUBHICTh KOHTPAKTHOTO TpaHcdep-
Ty (Q) BMpa3suMO Tak:

n

3 R,

i=

0= — 5(9)

3 (S, +4,+T;+ P+ G+F)
i=1

ne R — abcosmioTHa BETMYHHA MOXKITMBHX
30UTKIB, PU3HMK AKHX TpaHC(pepTH30Ba-
HO 4yepe3 KOHTPAKTH (Y TPUBHSX).

AOGCOII0THA BeJMYMHA MOXKJIMBUX
30MTKiB, 0OYMOBIeHa (haKTOpaMH pU-
3UKY, MOXE OYTH po3paxoBaHa K Cepell-
HBOKBAIpaTUUHE BIIXWIEHHS (hakThy-
HMX (DIHAHCOBMX PE3VJILTATIB BiJl O4iKY-
BaHMX: s g N

R:VZU{—I“)%‘J . (10)

2j

ne k— o4iKyBaHe 3HAYEeHHS U1 KOXHO-
ro BUMAIKY CTIOCTEPEKEHHS

k — cepeiHE OUiKyBaHe 3HAYCHHS;

J — KiTbKiCTh BUNAIKIB criocTepe-
KEHHS.

Koediuient edekrnBHOCTI KOHTpaKT-

HOTO TpaHC(hEPTY PU3KUKY BU3HAYACTHCS
3a (hopmynow:

% (k- k)ixj
G = e I
S (S+A+T+PYG+F) 100‘”:"’]‘1)

Otxe, eeKTMBHICTL KOHTPaKTHOTO
TPaHChEPTY MOKHA BUPA3NTH Tak:

\[ B (k= k)2
% n 2 i
G E, I 7__21_ — x100%. (12)

['Iepcnalaq PH3MKIB MOKe 3iiCHIOBaTHCS
B Tponect cTpaxyBanHsa. 3 Toyky 30py

; oalim )
l
eKOHOMIYHOI TEOPIl CTPax g
CBOEPIIHE KOOTIEPYBAHHA ¢ ¢ yip lie

MoNapIOBaHHs1 3 METOIO GopoTioy i3 Mr(?;‘
JMBUMM HACTIKAMH DH3HKOBIX rop: <
SIKi HACTAIOTh. (Dymcun YHACHHKIB 1porg
MporLecy CIELIATI30BAHO: CTPaxyBang
(osricoTpuMaY) CIUIAYye Crpaxog; BHe
CKH, Y TepeabaueHomy 1oropopoy Bu:
ranKy HoMy NMOBEPTAIOTLCH S0UTKH: ¢rpa.
XOBHK (K CY6'€KT MANPHEMHMIITE,, g,
HOBHUM BHIOM JSUTLHOCTI SKOTO € ¢ypg.
XYBaHHA) TUIAHYE PO3BHUTOK | BUKODH-
TAHHSI CTPAXOBOTO (DOHILY. 3rLIHO 3 33K
HOIABCTBOM YKPAiHU CTPAXOBHK He Mo-
ke 0e3rmocepeHbO 3aiMaThCy BUPOGHY-
4010, TOPTOBETBHO-TIOCEPE LHHLILKOI) a6
5AHKIBCBKOIO TISUTBHICTIO.

MeTOIMKOI aHali3y edeKTHBHOeT
CTpaxyBaHHs PU3MKIB MEPe10aueHo Ta|
jioro eTanu:

— BU3HAYEHHS CTPYKTVDH BUTpAT 3
cTpaxyBaHHsI PU3HKIE:

— aHati3 eheKTUBHOCT! 1 paXYBaHHS;

— po3ran 06’ EKTUBHIY | cVD eKTHB-
Hux (akTopiB, AKi 00y 10T 3a-
CTOCYBAHHSI JAHOTO METOL) B PAKTHIL

OaHKIBCHKOI JiSITBHOCTI.

[To3HAaYMMO CcyMapHi BUTPaTH 3a
BCiMa IOJIicaMy SIK f, BUTDATH 33 KOX-
HUM OKpeMHM moiicom — ax W, Tom

=2 W, ()

1e i — BWA CTPaxoBOro NOMTICY;

n — KUIbKICTh YKJIaJeH!X KOHTPAKTIB,

EeKTUBHICTD CTpaxoEnx onepauii
BH3HAUMMO 3a JONIOMOT0I0 KoedillieHTa
K, 06uMCcIeHOro AK BIIHOIIEHHS abco-
JIIOTHOT BEJIVUMHW MOXUIHMBMX BUTPAT,
PU3HMK SAKUX TpaHdepTH30BaHO Yepe3
CTPAXOBl MOJICH, 0 CYMapHHX BHTPAT
CTpaxyBaHHs:

2 (k= k)xj. ;
K_—,%:______.;ﬁzuf- x 100%, (14)

ne j — cyma paHmu3m 3a BCiMa N0
JlcaMH. d {
MpaHIIN3a € YaCTUHOK 30UTKIB, K -
He BUIIIKOJOBYETHCS CTPAXOBUKOM 3ML™
HO 3 IOFOBOPOM TIPO CTPAXyBaHHA.
TpaHcdepTHa crpateris aHTHKPH
30BOTO yrpasaiHHs mMoxe OyTH P&
ali30BaHA TAKOX LLISIXOM XeKyBaHH
VIO 3a 1OTIOMOTOI0 CTPOKOBHX KOH™
TpakTiB — hoppapaunx, G104 '
OMIIOHHMX. |
Homenknarypa sutpat OaHky 3 xS
XKYBaHHSI OXOIUTIOE TaKi CTaTTl: ?
CTpaxoBi BHECKH, BUTPaTH 3 0 _
CJIYT IOPUCKOHCYIbTA, YacTKY BTPY
TIOB’AI3aHMX 3 ONepaLisMi X¢ ApaT
TOo. Benuunny mokauBHX BYE
MOXHA BUPA3UTH 3a 10MOMOTOK apiil-
HBOKBAIPATHYHOTO BIAXHICHHA:
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. HMBUIM BUTPATH 3 XCUKYBAHHS 34 OIM-
auo. Todi koedilieHT eeKTHBHOCTI
Xe/DKVBaHHS! V' MOXHa 064nenTH 3a dop-

RTN0L i it gt
F ,[ 3 (k- kYxj
y=3% B4 A

J=1

x 100%, (13

ne H— cymapHUit hiHaHCOBUIA pe3yiib-
Tar (mpudyTOK 4M 30MTOK) BiI yCiX one-
palliif XeI>KyBaHHS (Y TPUBHSX).

XeIKyBaHHSI PU3HMKIB, SKE IIHPO-
KO 32CTOCOBYETHCH B €KOHOMIYHO pO3-
BUHYTHX KpaiHax, BUSBHJIOCS Halipe-
3yJIbTATUBHIIIMM CIIOCOOOM iX MiHi-
Mi3altii.

HageeMo KOHKPETHHIA MPUKIIAI po3-
paxyHKy Tepenavi pM3uKiB YMOBHOI
0aHKiBCBHKOI YCTAHOBY Ha OCHOBI TpaHC-
(epTHOTO MiAX01y.

BusHaunMo BUIM OaHKIBCHKUX KOH-
TPakTiB (IOroBOpPiB), IO IMiUILSTAIOThH
CTpaxyBaHHIO, 1 CKJIaAeMO 1X KaJlbKy-
nsiio. BukopucroByroun dopmynum (1)
Ta (8), 00UMCIMMO HEOOXIIHI I aHa-
Ji3y TMOKA3HUKHU (IMB. TAOJIHULIIO 2).

[HAeKC e(PeKTUBHOCTI BUKOPUCTAH-
HSl KOHTPAKTHOTO TpaHchepTy, BU3HA-
yeHui 3a popmynolo (12), mopiBHIOBA-
tume npubdausHo 5.00. Lle o3Havae, mo
cyMa 30UTKIiB, IKUX MOXe 3a3HaTH OaHK
Y IpolLieci CBOET TisUTBHOCTI, B 5 pasiB
NEPEBUILYE OOCT KOWTIB, HEOOXiAHUX
U151 0hOPMICHHST KOHTPAKTHOTO TPaHC-
bepry.

EdexkTuBHICTb CTpaXxoBHUX orepalii
(K) Bu3HaueHO B TabIM1Ii 3 32 10MOMO-
roto opmyan (13) i (14).

AKX 1 HaJIe>KUTh 32 YMOBHOI (ppaHIIM-
34, 3HAYEHHS j BBAXKaTMMEMO PiBHUM
cepenHbOMY 3HaUeHHIO k . e o3Havae:
YUM OUIBIIOTO 30MTKY MOXE 3a3HaTH
0aHK (TOOTO YMM OUIBIIMM € PH3HK),
TUM OUIBLIOKO MipOIO Ma€e OyTH rapaHTo-

TaGnuus 4. PeaynsTaTin po3paxyHKy
koediuienta epexTuaHocTi xepxyeanna (V)

1’2 (k- k)= H
o Y

i=1 L;

42 138.2 430 000 655

BaHa CTpaxoBa BUILIATA.

Pesynerati oGumcieHHs koediuieHTa
e(EeKTUBHOCTI Xe[KyBaHHsA V momaHo B
Tabmmi 4. 3ayBaKMMO, 110 CyMapHHIA pe-
3yJIbTAT Bill YCiX XeKOBUX onepartiid (H)
PO3pPaxoBaHoO SIK PI3HUIIIO MiX MPUOYT-
KOM, OTPMMaHMUM Y Pe3yJIbTaTi HACTAHHSI
CTPaxoBOro BUIAIKY, Ta 30MTKaMu (R).

Ak 6aunmo, koedilieHT eheKTUB-
HOCTI XeIKYBaHHsSI MO3UTUBHUM 1 H0-
BOJIi BUCOKMIA, 1110 CBITYMTD ITPO Pe3y/Ib-
TATUBHICTb CTPAXOBUX MOCIIYT KOMITaHii
y TpoLIeCi cTpaxyBaHHSI KOHTPAKTHHX
0aHKIBCbKHUX PU3HUKIB.

TpancdepTHUit MiAXia 10 YIpaBIiHHS
PU3UKAMHU Ma€ B YKpaiHi MepCcreKTUBU
JUISI IHMPOKOTO MPaKTHYHOTO 3aCTOCY-
BaHHs. BiH MOXe mocnpusTH BUpillIeH-
HIO po0JaeMu MiHiMi3allii pU3HKIB, 1110
BAXKJIMBO JUISI TIIATPUMAHHS 3arajbHOl
CTIMKOCTI OaHKIB, Ta IMiIBUIIEHHS 3a-
raJlbHOI €()eKTUBHOCTI aHTUKPHU30BOIO
YIPaBIiHHSI. .

Tabnuuga 2. Kanskynsuis suTpaT npyu KOHTPaKTHOMY TpaHcdepTi ymosHoi GaHkiBCcbKOT

ycTaHoBM (y rpuBHSX)

Buam Butpar KoxTpakTu (Aorosopu)
DenosutHi | KpeguTwi | JlisuHroei  BamiotHi |IMnopTHi  Excnopthi | Ycsoro
lMpepcraBHuLbKi BUATPATH,
MOB'A3aHi 3 YKNaaeHHAM
MEBHOr0 KOHTakTy
_(norosopy) 55 50 45 60 65 65 340
PisHust B LiHi KOHTPAKTY
A0 i nicng nepepayi pu-
3uky 10 15 16 15 17 i 90
Hacka sutpat ninpoaai-
NiB, NPUYETHUX 10 yKna-
ACHHS KOHTPaKTY (Aoro-
__Bopy) 70 85 80 75 85 85 480
Mocnyru opuckoHcynsTa
13 TPaHChepTHUX KOHT-
ol 80 90 90 85 100 100 | 545
i grpara 40 45 45 40 50 50 | 270
Yosoro 255 285 276 275 | 317 317 | 1725
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OcHoaHbIe NPURKUNBI QEHENCHO-Kpedumnoil noaumuku wa 2006 200.
[Moublif TeKCT OCHOBHBIX PHHIIMIIOB ACHEKHO-KPEANTHON MOANTHKM Ha

2006 roa, ono6peHtbix peenuem Cobera HaumoHansHoro GakKa YKpauHbI OT
10 cenTsiops 2004 rona Ne 17.

Esanrenoc Cuckoc. Punounbie npeolpasosanus u ocobennocmu MaKpo-
skoHoMU4ecKol cmabuausauuu 6 Yipaune u Iloavue.

[IpoBeneH CPaBHUTEIbHBIN aHamu3 anHamuku BBIT, undasunn u pocra
JIeHeXKHON MAacchl Ha MEPBBIX 3TaNaxX PeIHOYHOW TpaHChOpMalUU SKOHOMMK
Vkpantsl 1 [Moabunt. TlokasaHo, 4To ympaBisieMoe CHIKEHHE TPe/UTOKEHHUS
JeHeT B HAYaIbHBI TMEepHOIL TUGepaIM3alii LHeH o0ecreunio npeKpaiieHue
runepuHQIALIAE B 00X CTPAHAX MEHEe YeM 3a TpH Foa, HECMOTPSI Ha OTIHUHIE
PAIMKAIBHOI MONBCKOM CTPATErMHM “ILOKOBOI Tepamii™ oT YKpaHCKOH MOIeTN
Me/UTEHHBIX TOCIEI0BATEIbHBIX PE(OPM, UTO MOATBEPKAACT YHUBEPCATbHBILI
XapaKTep MOHETAPHUCTCKUX METOLOB MAKPOIKOHOMHUECKOTO PeryjiHpoBaHUs.

30st CKpHHHUK. Y denee ¢80s husocopus.

Peuensupys moHorpaduio A.Masapaxu u B.Mnbuna “®@unocodus aexer”,
ABTOP M3JaracT COOCTBEHHOE MHEHWE O POJMM M 3HAYEHUM JeHer B CHCTeMe
COLMATBHBIX U YETOBECUCCKHUX LIEHHOCTEIA.

OcHosHble MAKPOIKOHOMUMECKUE nOKazameau pazsumus Ykpauns 6 aseycme
2000—2005 eodos.

Annpeit Kamunckuit, Annpeit Knsg. Hoenmudguicayus, anaaus u ynpaeaenue
0NePaUUOHHBIMU PUCKAMU 8 YKPAUHCKUX GaHKax.

PesynpraThl MccnenoBaHus MPoOJeMbl ONepallMOHHBIX PHCKOB B GaHKax
YKpauHbl ¥ MpeUIoXKeHUS 110 YIPABISHUIO UMH.

Omutpuit Inankux. [Ipodaemvr u nepcnekmuebl npueiedenus UHOCIPAHHbIX
UHBECMULUIL 8 BAHKOGCKYIO cucmemy VKpauHs.

AHaJIM3UPYIOTCS BO3MOXKHbBIE MOCISACTBHS NMPUOOPETEHUS] aBCTPUHCKUM
OaHkoM “Paiiddaiisen MurepHemna bank — XonauHr Al oxHoro u3
KPYITHEHIIMX YKPAaUHCKUX KoMMepyeckux 6aHkoB — ATITTB “Aaib”.

Opuii 3apyda. Pucku dearosou penymayuu 6aHK06.
AHaTM3UPYIOTCSl OCHOBHbIE COCTABISIOLINE PUCKA YXYAILIEHUS peryTaiuu
DaHKa, paccMaTPUBAIOTCS HEKOTOPBIE CTIOCOOb! YIIPaBICHMS M.

Jleonnn Monrnii. Kovmepueckue 6aniu u MapKemuH206as nOAUNMUKA 20Cy0apcmea
& OMpaAcAU CeNbCKOXO03AUCMBEHHO20 NPOU3BOOCMEA.

[pepiaraioTes MyTH YCOBEPILEHCTBOBAHMS MapKEeTHMHIOBOM MOJHTHKM
rocyaapcTBa B arpapHoii cdepe, B YaCTHOCTH — MEXaHU3Mbl BHEIPEHHs
MOHUTOPHHIA COBOKYITHOTO CIIpOca M MPeUIOKEHHS Ha PLIHKE TPOAYKIITH
CeJILCKOro X035MCTBa M ONTUMM3ALMK (hHHAHCHPOBaHMsI €¢ MPOU3BOJICTRA.

Ouer Kononnzes, Mpuna Umytosa. Tpancgepmubiic nooxod Kk munumusayuu
PUCK06 6 npoyecce aHMUKPUUCHO20 YNPAGAEHUs DaHKOM.

PaccMarpuBaeTest TpaHeepTHBIH TOAX0 K YIIPABICHUIO PUCKaMH, CYLITHOCTh
KOTOPOTO COCTOUT B YACTUYHON MM TIOJIHOM Tepeaaye PUCKa OT OaHKa K ApyruM
KOHTpAreHTaMm.

Anekcanap Mapriomes. Odocrosanue u paspabomea cmpameeuu 6aHKd.

UccienoBaHbl OCHOBHBIE 3Talbl M 3JIEMEHTBI CHCTEMbI CTPATErHYeCKOro
JIaHUPOBAHMS AESTEIbHOCTH 0aHKa KaK BaXHOTO 3BEHA Cro YCMEUIHOCTH M
CTaGMIBHOCTH B YCJIOBHAX KOHKYPEHTHOM GOPHObI.

Jles Kuéba. busznec-naat uH6ECMULUOHHO20 HPOCKMA.

W3naraloTcsi  NpaKTHUECKMe  PEKOMEHJAlUMH IO  COCTaBJIEHHIO
MHBECTUILIMOHHOIO GM3HeC-TUIaHa, HEOBXOIMMOTO [UIsl IPUBJICYCHMST MHBECTHLIMIA
U 1I0JIyueHUsI KPEAUTOB.

Hamenenus u donoanenus k Tocydapemeennomy peecmpy 0ankos, 6HeceHHble 3a
nepuod ¢ 1 ageyema no 1 cenmsatps 2005 e., a mardice uamMerenus u donoanenus Kk
nepeunio onepauuii, Ha OCYuECmeIeHue KoMopsix Ganku noay4ual 0aHKOECKYyIo
Aunensuro u nucemennoe paspewenue Hauuonaasnoeo 6Ganka Ykpaunsi na
ocyuecmenenue onepauuil, erecenivie 3a nepuod ¢ 1 agzyema no I cenmadpa 2005 e.

Banxu, exaiodernsie 8 Tocyoapemeennviit peecmp 6ankos 6 ageycme 2005 e.

Ocnogivie hoxazamenu desmenvnoemu Gankog Yepaunvt na 1 cenmstps 2005
200a.

Omaunus [Ipesudenma Yipaunot.
Coo6uterne 06 ommunn padorunkoB HBY [lpesuaentom YKpauHbl no
cayyualo 14-it rofoBIIMHBL HE3aBUCHMOCTH YKPaUHBI.

BJumuMMp Xap-leuxo, Haraams Lnak, Hmoeu desmenvrocniu 6aHko6 .Vhpauuu

Jeonnd Mawcap. Tpemeiicruii cyo
Ha npumepe cosinanus npu Accolmanu ykpai [ele
neiicTByiouiero Tpeteiickoro cyaa 0G0CHOBLIBAETCS! ummmm
CTpaHe HHCTHTYTa TPETEiCKOro cy/la, KOTOphIi CO31aCT KOHKYPEHLIMIO B MPaBOBOM
T10J1€ TOCYAApPCTBa M YJIYUIIHT OTEUECTBEHHYIO CUCTEMY IPaBOCYIHS.

Ouer Ilpuayuknii. bankoeckas desamenvrnocmb: NPAKmMuvecKue npagoesie
acnexml.

Ha Boripochl unTaTesieil OTHOCUTEIbHO MPUMEHEHMUST HEKOTOPBIX HOPMAaTHBHO-
MPABOBLIX AKTOB OTBEUAET BEAYLINIT IOPUCKOHCYIIBT IOPUANYECKOTO ACTapTaMeHTa
HBY.

Enena BepecnaBckas. Humepeenuun Ha 6artomubix poiHKaxX KAk UHCMPYMeRm
KYPCOBOU U OCHENCHO-KPeOUMHOU NOAUMUKU.

TTpoaHaTH3MPOBaHbl MUPOBOIL OMBIT IPUMEHEHHS! BAIOTHBIX HHTEPBEHLINH
1 0COOEHHOCTH HMCMOIB30BAHMS ITOTO MEXaHH3Ma B YCIOBHSAX YKPAMHCKOI
3KOHOMMKH,

Opunuansnslil Kype epueHu K UHOCHIPAHHBIM 641I0MAM, YCMAHAEAUEAEMbIL
Havuonaastow 6arxom Ypauns: excednesno (3a aseyem 2005 200a).

Opuyuansuvlii Kype 2pueHi K UHOCMPAHHBIM GAUOMAM, YCMAHAGAUEAEMbIll
Hauuonaasrsiv 6ancom Yipaunst odun pas e mecsy (3a ageyem 2005 200a).

Poinok 2ocydapemaennbix yennsix Oymae Ykpaunvt 6 ageycme 2005 eoda.

Cranucaas Hrnarenko, Jwbdoss Koryr. llpasossie nopmest, onpedeigiougue
omAauMus npu co30anul peepeos 8 GYXeanmepeKoM U Hai02060M y4yenie OanKos.

PaccMmaTpuBaloTcss MPUHLUMIMATBHBIC OTIHYMSI MeXIy MNpaBUIaMH
(hopMupoBaHHS GaHKAMH CIIEHUATIbLHBIX pe3epBOB B OyXraaTepcKoM ydyeTe W
MpaBMJIaMH CO3IaHHsI CTPAXOBOTO pe3epBa B HAJIOTOBOM YUeTe.

Tatbsna VBaHnoBa. Asmomamusauus oopabomru OYyMANCHbIX RAGQMENCHBIX
nopyueHull 8 OAHKOBCKOU NPAKMUKE.

PaccMaTpHBalOTCs STalbl M MPeMMYILECTBd aBTOMAaTH3allMM 0OpaboTKH
OyMaXKHbIX TUIaTE€XHbIX MOPYYEHHI B OTEYECTBEHHON O0AHKOBCKONH MMPAaKTHKE,
XapaKTepU3YIOTCSl aBTOMATU3UPOBAHHbBIC CUCTEMbI BBEACHMS TIATEKHBIX
MOPYYEHU .

Anym Bangu. Qurnarncosoe obecneyerue espopeuoHalbHolt ROAUMUKLL.

[lpoaHasu3MpOBaHbl OCHOBHbIC WCTOYHMKM (DUHAHCUPOBAHHUS MpH
MpoBeJeHUH €BPOPErHOHANbHON MONUTHKH, UX [JaBHBIC HalpaBleHMs
JEATEIBHOCTH W LIEJIb.

Esrennsa Epemuna. [Ipodnems: unmeepauuu Yipaurns: 6o Beemupnyro mopeosyio
OPARUZAUUIO U NEPCNEKIMUEHI 63AUMOOCUCMEIA.

ABTOp YTBEpXKIaeT, 4TO MpoMesleHHe co BeTyrieHnemM B BTO Moxer
[PHBECTH K TOPIOBO-3KOHOMHYECKOM M30/IALMH YKPaHHBI He TOJBKO OT CTPaH
3ananHoit u LlenTpanbHoit EBponbl, HO M OT cTpaH BoctouHoii EBpoms u
bantun.

O goinycke 6 obpawerue navsamoi monemor “Aepacasnuit limn Yicpainu ™.

OduumanbHoe cOOOUIEHHE O BBINMYCKE B OOpAlleHHe M HYMH3MATHUECKOe
onucaHue MNaMATHOW MOHeThl HOMHMHaIOM 10 TpHBeHBb, TOCBsIICHHOI
TocynaperseHHoMy [iMHY YKpanHbl. (DoTor300pakeHie aBepca 1 peBepca MOHEThL.

O suinycke 6 obpawentue 1obuseitnoi monemst “1300 poxie m. Kopocmens ™,

OduumanbHoe coodlIeHHe O BBITYCKe B 0OpallleHue 1 HYMH3IMATHYECKOE
ONM{CaHUE MAMATHOH MOHETBI HOMHHAIOM 5 TPHBEHb, NOCBALICHHOH 1300-
neruio ropoia Kopoctensi na XKurtomupiuiHe. ®Motonsobpakenue aBepca u
peBepca MOHETHI.

O suinycke 6 obpawenue robureiroi monemsr “350 poxie m. Cymu”,

O¢uunanbHOe COODLIEHHE O BHITYCKE B OOpallleHHe H HyMH3MATHUECKOE
ONHMCAHHE NAMSTHONH MOHETHI HOMMHAJIOM 5 TPHBEHb, MOCBSIIECHHOIM 350-16THi0
ropoza Cymbl. PoToN300pakeHHe aBepca U peBepca MOHETHI.

Ocnognbie yonemapibie napasmempbt OeHeNCHO-KpedumHoeo puinica Yxpauns: 6
aseyeme 2005 200a.

YuetHas ctaBka HBY, 00beMbl KpeMToB, npeaocTanieHHbIx HalmoHa sHbimM
GaHKOM LTSl TIO/UICPAKAHUSA JTHKBUIAHOCTH GaHKOB YKPauHbI, CpeaHeB3BelIe HHAS
NPOLIEHTHAS! CTaBKa 10 KPEAHTaM, NPEIOCTaRIeHHBIM HallMoHabHBIM GaHKOM 118
NOLIEPKAHHMS IMKBUAHOCTH GAHKOB YKPaHHbI, NPOLIEHTHBIE CTABKH GAHKOB 10
KPEIUTaM H JeNO3MTaM B HalMOHAIBbHOI BATIOTE, AMHAMHKA POCTA ACHEKHOI
Macebl o coctosiinio Ha 01.09.2005 r.

BicHMK HBY, #OBTHb 2005
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ANNOTATIONS

Fundamental principles of the monerary policy for 2006.
Full text of the Fundamental Principles of the Monetary Policy for 2006 ap-
proved by the decision of the NBU Board of 10 September 2004 # 17.

Evangelos Siskos. Marker transformations and features of macroeconomic stabi-
lization in Ukraine and Poland.

Conducted is the comparative analysis of the dynamics of gross national prod-
uct, inflation and money supply growth on the initial stages of market transfor-
mation of the economies of Ukraine and Poland. It is shown that controlled de-
crease in the offer of money on the initial stage of price liberalization led to hy-
perinflation cessation in both countries in less than three vears despite the differ-
ence between the radical Polish strategy of “shock therapy™ and the Ukrainian mod-

el of slow and gradual reforms that confirms the universal character of monetary
methods of macroeconomic regulation.

Zoia Skrynnyk. Money philosophy.

Reviewing the monograph Money Philosophy by A. Mazaraki and V. 1lin, the
author sets forward her opinion on the role and importance of money in the sys-
tem of social and human values.

Major macroeconomic indicators of the development of Ukraine in August 2000 — 2005.

Andrii Kaminskyi, Andrii Kyiak. Operational risk identification, analysis and man-
agement in Ukrainian banks.

Given is the study of the problem of operational risks in Ukrainian banks. Pro-
posed are some ways of managing these risks.

Dmytro Hladkykh. Problems and prospects for attracting foreign investment to the
banking system of Ukraine.

Discussed are the likely consequences of the purchase of Aval Bank, one of the
largest of Ukrainian banks, by Raiffeisen Zentralbank Oesterreich.

Yurii Zaruba. Risks of the business reputation of banks.
Discussed are the risks of bank reputation deterioration. Considered are some
ways of managing these risks.

Leonid Dolhyi. Commercial banks and the marketing agricultural policy of the state.

Proposed are the ways of improving the marketing agricultural policy of the
state, in particular, the analysis of aggregate demand and supply in the market of
agricultural products as well as the optimization of their production financing.

Oleh Kolodizev, Iryna Chmutova. Transfer approach to risk minimization in bank
crisis-proof management.

Considered is the transfer approach to risk management based on partial or full
risk transfer from a bank to other counteragents.

Olexander Martiushev. Bank strategy substantiation and development.

Studied are the main stages and elements of the system for banking activity
strategic planning as an important component of its success and stability in the con-
text of competition.

Lev Klioba. Business plan of an investment project.
Given are the recommendations with respect to drawing of the investment busi-
ness plan necessary for investment and credit obtainment.

Amendments to the State Register of Banks and to the list of transactions for whose
performance banks were granted a banking license and NBU permission in writing made
over a period from I August to 1 September 2005.

Banks included into the State Register of Banks in August 2005.

Major indicators of the activities of Ukrainian banks as of 1 September 2005.

Distincrions of the President of Ukraine.

The President of Ukraine confers distinctions on NBU officials on the occa-
sion of the 14th anniversary of Ukraine's independence.

Volodymyr Kharchenko, Natalia Shpak. Results of the activities of Ukrainian banks
in the payment card market in the first half of 2005.

T2

1

Discussed is the development of the payment card market of Ukraine in g

first half of 2005 in the arcas of card issue, acceptance infrastructure, 4equiring

use.

i

he |

|

nd |

|

|

Leonid Mazhar. The Court of Arbitration: the necessity of the time. \

By the example of the permanent Court of Arbitration establisheq under e i

aegis of the Association of Ukrainian Banks substantiated is the necessity of de. |

veloping the Court of Arbitration Institute in Ukraine, which will cregre compe. |

ition i al field of the state and improve the domestic justice, \

tition in the legal fie 8 |

Oleh Prylutskyi. Practical and legal aspects of banking activities. ‘

The leading legal adviser of the NBU Legal Department gives answers 10 the l
readers' questions regarding application of some legal acts and enactments,

|

i ? |

Olena Bereslavska. Foreign exchange interventions as an instrument of the excj, ange |

rate and monetary policy. ; . :

Discussed is the world experience of applying foreign exchange interventiong |

at large and to the economy of Ukraine in particular. “

i

Official exchange rafe of hryvnia against foreign currencies established daily by i

the NBU (in August 2005).

: s e dy ; |

Official exchange rate of hryvnia against Joreign currencies established monthyy |

by the NBU (in August 2005). :

i

Government securities market of Ukraine in August 2005, ‘

3 3 # 2 |

Stanislav Thnatenko, Liubov Kohut. Differences in making up provisions in qe- |

counting and forming reserves in tax accounting. ‘

Considered are the differences between the rules of making up special provi- |
sions in accounting by banks and the rules of forming insurance reserves in tax ac-

counting.

Tetiana Ivanova. Automation of paper payment order processing in banking prac- .
tice.

Considered are the stages and advantages of the automation of paper payment
order processing in the domestic banking practice. Characterized are the computer-
aided systems for payment order entry.

Anush Balian. Financial provision for the Euro-regional policy.

Discussed are the main sources of finance when performing the Euro-region- |

al policy and their objectives.

Yevheniia Yeremyna. Problems of Ukraine's integration into the World Trade Or-
ganization and prospecis for cooperation.

Itis stated that the delay of the integration into the WTO may lead to the com-
mercial and economic isolation of Ukraine not only from the Western and Cen-

tral European countries but also from the Eastern European countries and Baltic
States.

Putting into circulation the commemorative coin “1 he National Anthem "

Official report on putting into circulation the 10 hryvnia commemorative
coin dedicated to the National Anthem of Ukraine. Obverse, reverse and numis
matic description of the coin are enclosed.

Putting into circulation the commemorative coin “1300 Years of the Town of Ko-
rosten .

Official report on putting into circulation the S hryvnia commemorative coi
dedicated to the 1300th anniversary of the town of Korosten. Obverse, reverse and
numismatic description of the coin are enclosed.

Putting into circulation the commemorative coin “350 Years of the City of Sumy <

Qfﬁcial Teport on putting into circulation the $ hryvnia commemorative ¢oit
d§dlcated (o the 350th anniversary of the City of Sumy. Obverse, reverse and it
mismatic description of the coin are enclnsc;i. :

Major monetary parameters of the monetary market of Ukraine in August s,

NBU d‘lSCOllm rate, volumes of NBU credits for support of banks BN
average weighted interest rate on NBU credits for support of banks’ liquidity, ™
terest rates of banks on national currency credits and deposits, dynamics of e
ey supply growth as of | September 20()-5.
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