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3ABE3NEYEHHSI CIIPUAHHS JOCTYITY 1O ®THAHCYBAHHA
TOCNOJJAPCHKOI JIISIJTIbHOCTI B IHHOBAIIIHHOMY CYCHIJIBCTBI

Bnykoea Hamania Mukonaiena

3a6i0yeay Kagheopu ynpasninHa QiHAHCOBUMU NOCTY2AMU
Xapkiecbko20 HaAYIOHANLHO20 eKOHOMIUHO20
yuisepcumemy imeni Cemena Kyzneys,

O0KMOP eKOHOMIYHUX HAYK, npogpecop

AxtyanpHicTh.  3a0e3medyeHHs CHpPUSHHS J0CTyny A0 (iHaHCYBaHHS
MiANPUEMCTB Ha IHHOBALIWHY AiSJIBHICTH Ta CTBOPEHHS MNPUAATHUX YMOB IS
PO3BUTKY MiANPHEMHHUITBA € CTpPATEriYHMM 3aBJaHHS B YyMOBaxX CTIHKOI
eKOHOMIYHOI KpH3W B YKpaiHi Ta 3pOCTaHHS PiBHA CBITOBOI KOHKypeHIii. Taxoi
QYMKH JOTPUMYIOTHCS # iHIII HayKOBIi [8].

Buknan ocHoBHOTo TekcTy. JlocBim mepemoBHX KpaiH CBIiTYy JOBOIHTH
MIPIOPUTETHICTD 3alPOBAPKEHHS HALlIOHAIBHUX MIPOTPaM PO3BOIO MiAPHEMHHUIITBA,
CITPSIMOBAHHMX 5K HA CTUMYJIIOBAHHS MPAMOTo (piHAHCYBaHHSAM CaMOCTIHHUX Oi3HeC-
MIPOEKTIB Ta CTBOPESHHSAM 3pYYHUX YMOB JIJIS 3 TyICHHS Pi3HOMAaHITHUX iHBECTHIIIH,
KpeauTiB Ta iHmMX ¢opM QiHaHcyBaHHs. BupinieHHs npoOiieMu BHOOpY Ai€BHX
($opM Ta METOIIB CHPHUSHHS JOCTYITY 10 IHHOBAIIHHOTO MiANPUEMHUILTBA € OJHUM
i3 3aB/1aHb JIeP>KaBHOTO PiBHSI.

dinancoBe 3a0e3leueHHs PO3BOK IHHOBALIHOTO MIiANPUEMCTBA €
BUTIJJHOIO TIEPEAYMOBOI0 MOYAaTKy MWOro misbHOCTi. JlepkaBHa yBara Mmae
NPUALIATUCS caMe cTapT-anam sl 3ailydeHHs (i3uuHuX 0ci0 ayst peasizanii IXHIX
imed Ta miANPHEMHUIBKUX 30i10HOCTEH.

[Mopsia 3 BEMUKUM 1 cepeqHiM MiANMPHEMHUIITBOM caMme Majle iHHOBaIliitHe
MiANPUEMHUIITBO BHUIUISETHCS TaKHUMH IIepeBaraMy, SK OIUTbIIA CIIPOMOXKHICTB
MPUCTOCOBYBATHCA 10 TIEPEMiH Y CTPYKTYpi CIIOKUBaHHA, MOOLIBHICTIO,
MTOTEHINITHO MEHIIIUMHU 3aTpaTramMu [4].

HesBakarounm Ha Te, Mo B YKpaiHi OuTbIle MigbHOHA I1HHOBAIIHHUX
MiANPUEMCTB, aje iX goctyn 10 (iHaHCYBaHHS € OOMEXEHHMM, BpPaXOBYIOUH
BHCOKHH  piBeHb NPOIEHTHUX CTaBOK OaHKIBCHKMX KPEIUTIB BiAMOBITHO 10
Bcra"oBieHoro HBY piBuA cTaBku pedinancysanns [6]. Po3mipn Manux i cepemnix
MiIIpUEMCTB B YKpaiHi — I1e BiIMOBIAHO Ti, A€ mpairooTh 10 50 Ta 250 ocib, ane B
IHIINX KpaiHax BCTAHOBJICHHA CTaTyCy MaJOTO Bi/I3HAYAETHCS 3HAYHO OiIBIIO0
KIJIBKICTIO MPALIOI0YMX, [0 T€X HEOOXiTHO BpaxyBaTH IPH 3MiHaxX NP BU3HAYCHHI
Joctyny 1o (iHaHCYBaHHSA, TOMY WO B YKpaiHi 3arajbHUH €KCIIOPT MaJloro
mianpuemMHunTBa B crpykrypi BBII ckmamae smme 16% [7]. Takuii HM3bKHI
MOKAa3HUK  CBIMYMTH MpO  CYTTEBI  pe3epBM  PO3BUTKY  IHHOBALIHHOTO
I ATIPUEMHUIITBA.

3a naHuMu onuTyBaHHs, npoBegeHoro MO®K [5], Ha nymxy 36%
T IPUEMITIB, OJTHUM 3 TOJIOBHUX TajibM IIOJI0 aKTHBI3allii Ta PO3BUTKY MisNTLHOCTI

94



Majoro Ta CEepemHbOro Oi3HeCy € CKIATHICTh OTpUMaHHS KpeauTy. HaBith
apuKaHChKI KpaiHW MarOTh CYTTEBO BHIIY JICTKICTh OTPUMAHHS KpPEIUTIB Ha
PO3BHTOK I IIPUEMHHUIITBA (Apyre Micte B pedtuHry Doing Business) [7].

3a CBITOBMM [OCBiZIOM HaWOIIbLI MOMIMPEHHUMHU € Taki IepUIOpsIHi
Jokepena (piHaHCYBaHHS 1HHOBALIfHOTO MIANPUEMHUNTBA: caModiHaHCyBaHHS,
HaJaHHs (IHAHCOBMX IOCIYT, JiepKaBHI (iHaHCH, pecypcr MIKHApOAHUX (QOHIIB,
MPUBATHI IHBECTHINII Ta iH..

3a TaHUMHM CTAaTUCTUKU [1] BJIaCHI KOIUTH MOKH 3aJIMIIAI0THCSI OCHOBHUM
JoKepestoM (iHaHCYBaHHS MaJloro IiANPUEMHUIITBA, 1[0 HE CIIPHSE HOTO PO3BUTKY
[3]. T came mpomy BmIMB Ha 3MiHEH Yy (iHaHCYBaHHI IHHOBAIiITHOTO
MiATPHEMHUITBA IOBUHHA BiirpaTH AepkaBa.

AHaii3 TUHAMIKH KpeIuTHOI AisUTbHOCTI OaHkiB Ykpainm 3a 2014-2016
pokn [6] mokazaB, IO 3arajJbHE KPEOUTYBAaHHS 3MEHIIWIOCH HE TIJIBKH B
CKBIBaJICHTI 1HO3EMHOI BAJIIOTH, ajle W y HAIOHAJbHIA BaroTi. Takok dYacTka
NPOCTPOYCHUX KPEJUTHHX 3000B’s3aHb 3pocia Oumbine, HiX y 2 pasu. Taki
HeraTUBHI TEHJICHLII MOTPeOyIOTh 3MiH y JepKaBHIH MOJITHLI LOAO MiIATPUMKH
0aHKIBCHKOT'O CEKTOPY, SIKHH € TAKOX Cy0’€KTOM rOCHOAAPIOBAHHSL.

Mix THM, CIiJi BpaxyBaTH, IO OCHOBHOIO BIIMIHHICTIO OaHKiBCHKOTO
KpPEQUTYBaHHS IHHOBAI[IfHUX MiANPHEMCTB € MiJABUIICHUHA CTYMiHb PU3UKY, SKHH
00yMOBJICHHII OOMEKEHICTIO BJIACHUX KOIITIB MiJIPUEMCTB (SIKi O TOTO X €
OCHOBHHM JDKepesioM (iHaHCYBaHHS); HESKICHOI  iHQOpMAIi€l0 U OIHKH
(hiHaHCOBOTO CTaHy MO3MYAIbHUKA.

ImimiatTuBHa  OisUTbHICTE 3 peOpMyBaHHS  JNEPXKaBHOI  HONITHKA
pEryioBaHHA IHHOBAaiHHOTO MIiANPUEMHUITBA € XapPaKTEPHOIO, ITO3UTUBHUM
HACITIIKOM YOTO CTaJId TOJIIIICHHS AO3BUTRHHUX MPOLEAYp 1 peectpaii (30KpeMa,
€JICKTPOHHOI) PEYOBHMX ITIpaB Ha MaiHO, IOJIETHIEHHS NPOLENyp BIAKPUTTS Ta
3aKpuTTS Oi3Hecy, pedopmyBaHHS chepr HaAaHHSA aJMIHICTPATHBHHUX IIOCIYT,
3BY)KEHHSI NPSIMOTO aJMIiHICTPATHBHOIO JIEP)KABHOTO KOHTPOJIO 32 [isUIbHICTIO
Cy0’€KTIB rOCHOJAPIOBAHHS Ta 3M'SIKIIICHHSI OaTKOBOIO HABAHTAXKCHHS, PO3BUTOK
iHppacTpyKTypu majisi HafaHHs cy0’ekTaMm MiINPUEMHUITBA iHQOpPMaMiHHOTO,
KOHCQJITUHTOBOTO, (iHaHCOBOTO, MaTepiabHO-TEXHIYHOTO, HayKOBO-
TEXHOJIOTIYHOTO, MAapKETHHTOBOTO Ta KajapoBoro crnpusHHs [10], mo 3a3HaueHo y
Crparerii po3BUTKY MaJIOTO Ta cepeHboro 6i3Hecy B YkpaiHi 1o 2020 poky [9].

Cepen 3aranpHUX LIeH y crpaTerii mocraBieHo piBeHb y 20% mono
3pOCTaHHsS YacTKH IHHOBAllIWHMX MiATIPHEMCTB, Cepell CHCLIATbHUX MiJeH
BCTAHOBJIGHO piBeHb y Maibke 8% IIOA0 THX IiJIPHEMCTB, SIKi BIPOBAIKYIOTh
IHHOBaNiHI MPOAYKTH. J{J1s 3anpoBa/LUKEHHS OCHOBHUX 3aBJaHb cTparerii Ykpaina
NPUENHYETRCS 10 MDKHAPOTHHMX IporpaMm Imoxo (iHaHcyBaHHS Oi3Hecy,
Hanpukiang, COSME. Mix TuM, HampwKiIag, BUKOPHUCTAHHS KOIITIB HIMEIbKUX
6aHkiB, 3ampomoHOBaHMX dYepe3 Himernpko-YkpaiHchknuil (GoHI  TiX BHCOKHMA
MIPOIICHT, HE € CIPHUATINBHUM I PO3BUTKY iHHOBAIiIfHOTO Oi3HeECy.

@DiHaHCOBO-KpEANTHA TOJIITHKA Ma€e OyTH CIPSMOBaHA HA CTHMYJIOBAHHS
PO3BUTKY iHHOBAIIMHOTO MigmpueMHUITBa [2]. DiHaHCOBA MIATPUMKA CIIPUSTHME
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MIIBUIICHAIO KYMYJSITHBHOTO JOCTYNy 10 (iHAaHCOBHX pPECypcCiB, 30Kpema, st
3abe3neueHHs (iHAHCOBOI CAMOCTIHHOCTI CYO’€KTiB TOCHOJApIOBAaHHS SK Ha
HaI[lOHATLHOMY, TaK i CBITOBOMY PHHKY.

Jns  3abesneueHHss JocTynmy 10 (iHaHCYBaHHS Yy 1HHOBAIIHHOMY
CYCHIUJILCTBI HOTPIOHO yOCKOHAJICHHSI KPEMTHOT IOJIITHKH BCIX BUIIB (hiHAHCOBUX
YCTaHOB, B T.4. 3 JEPKaBHOI (OPMOIO BIIACHOCTi, UYEProBe BJOCKOHAJICHHS
6e3ymoBHOI (hiHaHCOBOI MiNTPpUMKHM 3 OOKy JepikaBu yepe3 OFOJDKETHI Ta iHII
MIPOTPaMH.

OTxe, sIK BHCHOBOK: ICHY€ HEOOXITHICTh PO3POOJICHHS Ta peati3aiii JieBoi
JepKaBHOT MOJITHKH MOCHICHHS JOCTYITY 10 (piHAHCOBO-KPEIUTHUX PECYPCiB IS
IHHOBAIIITHOTO ITiIPUEMHUIITBA.
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