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OOrpyHTyBaHHsI BHOOPY MeTOAIB iHBeCTYBAHHS
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Beryn

[IpoananizyBaBImIM CTPYKTYpY [DKEpeN IHBECTY-
BaHHs B YKpaiHi, MOXHa 3p0OUTH BUCHOBOK IIPO T€, 1110
cepel BCiX JpKepen (iHAHCYBaHHS, HaWJacTIIIe ITijI-
pPHEMCTBAMH BHKOPHCTOBYETHCS IIOBHE caMoO(iHaHCY-
BaHHsA. Bcei iHII mMeronu abo He pO3BHHYTI B YKpaiHi
abo He OepyThes 70 yBaru KepiBHuITBa. lle HeratupHa
CHUTYyallisl, OCKUIBKM BUKOPHUCTAHHS JIMIIE BIACHUX KOII-
TiB OOMEXye IHBECTHLIHHI MOMIJIHUBOCTI IiJIPUEMCTB.
[TpoGnema BUOOpPY METOIB IHBECTYBaHHS BHCTYIA€E Ha
nepmwid mad. Bubip MeToniB iHBeCTyBaHHS € BaXIIH-
BOIO 3a7ayci0 B TMpOIECI MPUHHATTS IHBECTHUIIHHUX
pillieHb, BUPINICHHS SKOI MO3BOJISIE BIAMOBICTH HA ITH-
TaHHS I0JI0 MiHIMI3allii PU3HUKY MOB’3aHOTO 3 BUKOPU-
CTaHHSM TOTO YH 1HIIOTO 3 METOJIB Ta OJIEpP’KaHHS OYi-
KyBaHOT0 MpuOyTKy Ha mianpueMcTsi. ToMy BupimieH-
HS caMe ITi€l 3a/1a4i € BaXKJIMBOKO 3a/1au€i0 B IMPOIECi
MPUHHATTS IHBECTHIIHHUX PIlICHB.

Amaniz gocaimkens i myGaixauii. J{oCiKEHHIO
npoOJieM iHBECTYBaHHS NPHUIUISUIN yBary BiZloMi BUEH,
Taki, Hanpukiaa, sk brask 1.O. [1], ['purpoBa B.M.
[2], Tlepecana A.A. [3], LLapn V., Anekcannep I'., baui-
mu 1. [4], Wesuyk B.4., Poroxwuwn I1.C. [5], Sctpemcs-
ka O.M. [6] Ta inmmi. B 1x po6oTax MHPOKO BHUCBITIEH]
3arajbHi MUTAaHHS METOXIB IHBECTYBaHHS. AJle JeTalb-
Hillle BUBYCHHS ¥ aHaJi3 HAyKOBUX IIpallb, OMyOIIiKOBa-
HUX 3 JIaHOi MPOOJIeMH, JO3BONMIM 3pOOUTH BHCHOBOK
PO Te, IO 3apa3 IIe BiJCYTHS IUIiICHA, HAYKOBO 00Ipy-
HTOBaHa KOHIEINIis KOMIIIEKCHOTO BHOOpPY METOJiB
IHBECTYBaHHSI IOJI0 1X B32€EMOOOYMOBIIEHOTO BHUKOPHC-
TaHHS.

IMocranoBka 3aBaaHHsA. MeETOIO JIOCITIDKCHHS €
0oOTpyHTYBaHHS BHOOPY METOJIIB iHBECTYBaHHS y MaTe-
piasibHO-pedoBi (aKTOPH BHPOOHHMIITBA 33 JOMOMOTOIO
meroay Caari [7] Ta niHiiiHOro nporpaMmyBaHHS.

BuxkJiiag ocHOBHOro Mmartepiany

Ha ocHOBI TpoBEAEHOTO JOCTIMKEHHS MOXHA
3poOUTH BHCHOBOK, PO T€, MO Tpu (HopMyBaHHS iHBe-
CTUIIIHHUX PECYpCiB 3BHYAWHO PO3MIIAJAIOTHCS IT'STh
OCHOBHHX METOJIIB iHBECTYBaHHS OKPEMHUX iHBECTHIIiH-
HHX [IPOTPaM Ta IHBECTHLIITHUX IPOEKTIB:

MOBHE caMO(]iHAaHCYBaHHS;

aKI[iOHYBaHHS;

KpenuTHe (iHAHCYBaHHS,

JI3HHT 1 CEJICHT;

KOMOIHYBaHHS BCiX METOIIB.

MeTonau iHBeCTyBaHHS HPOCKTIB IIe — CIIOCOOH,
NPUHLOMIOBI MAX0AW 10 X ¢QiHaHCYBaHHs, BHUKOpPHC-
TaHHS SIKMX JIO3BOJIIE MiHIMi3yBaTH PHU3UKH a00 Max-
CHMi3yBaTH MPHOYTKH, BTiMIOIOYM Oi3Hec-imei momo
(YHKI[IOHYBaHHS Ta PO3BUTKY HiINPUEMCTBA.

[ToBHe camodiHaHCYBaHHS — BHKOPUCTOBYETHCS
UL peaiizailii HEBENIWKHX pPEaTbHUX I1HBECTHUIIHHUX
MIPOEKTIB Ta (PiHAHCOBUX 1HBECTHUIIIH.

AKIIIOHYBaHHSI — BHKOPHUCTOBYETHCS JJISI BEIUKO-
MacITaOHUX pealbHUX IHBECTHIIA TPH Talxy3eBild 4l
perioHaNbHIN AuBepcudiKaIii.

Kpenutne ¢iHaHCyBaHHS — 3aCTOCOBYETHCS TPH
IHBECTYBaHHI 00’€KTIiB, SIKI IIBUIKO PEai3ylOThCS Ta
MAalOTh BHCOKY HOPMY IPHOYTKOBOCTI iIHBECTHIIIH.

Jli3uHT i ceneHr — BUKOPUCTOBYETHCS MPH HEIOMi-
Ky BJIACHUX (pIHAHCOBHX KOIUTIB, JUIsS peajibHOTO iHBEC-
TYBaHHS y Taly3i 3 BUCOKMM CTYIEHEM 3MiHM TEXHOJIO-
ril.

3MimraHe (iHAHCYBaHHS — CHHTE3 JIEKUIBKOX Me-
TOJIIB IHBECTYBaHHS.

Bracui iHBecTHIiiHI Kepena MiAIPUEMCTBA €
OCHOBHHMMHU. J]0 HUX HaJieKaTh: MPUOYTOK, IO 3aJIHUIIA-
€TbCS y PO3MOPS/DKEHHI MiAMPUEMCTBA MICHS CIUIATH
MOJIATKIB Ta iHIIMX OOOB'SA3KOBHX IUIATEXKIB; aMOPTH3a-
LiifHI BipaxyBaHHS; paHillle BUKOHAHI JIOBIOCTPOKOBI
(iHaHCOBI BKJIAICHHS, CTPOK CIUIATH SIKUX 3aKIHIYETHCS
B IIOTOYHOMY IIepio/ii; peiHBECTOBAaHHUI MPUOYTOK M-
XOM TIPOJaXy YacTHHU OCHOBHHMX (OHJIB; CTpaxoBa
CyMa BiIIIKOAYyBaHHA 30WTKiB, BHKIMKAaHUX BTPATOIO
MaliHa; YacTKa 3aiBUX 00OPOTHHUX aKTHBIB, IO iIMMOOI-
JI3YETHCS B IHBECTHLIT; TpanHTH [2].

Bnachi pkepena iHBeCTHLIHN MiANPHEMCTBA, y TO-
pIBHSHHI i3 3aJy4€HHNMH Ta TO3WKOBHUMH, XapaKTEpH-
3YIOTBCS! IPOCTOTOIO 1 IIBUJIKICTIO 3aJTydEHHS, BUCOKOIO
BiJJIauero 3a KpUTEpieEM HOPMH NPHOYTKOBOCTI KarriTa-
ny (He BHMAararoTh CIJIaTH TO3WKOBOTO BiJICOTKA B
Oynb-sKuX Horo gopmax). BukopucTtaHHs BIIaCHUX pe-
CYpCIB ICTOTHO 3HMKYE PH3HMK HEIUIATOCIIPOMOXKHOCTI H
OaHKPYTCTBa MMiIMPUEMCTBA 1 MPH ILOMY YIPaBIiHHS
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IILIKOM 30€epiraeTbes B pyKax Horo 3acHOBHHKIB [9].

Pa3om 3 TuM BiacHi jKepena oOMexeHi, He JO-
3BOJISIIOTH 3HAYHO PO3LIMPHUTH IHBECTHLIIHI MOKIIUBOC-
Ti 3a CIIPUATIMBOI KOH'IOHKTYpH pHHKY. HenocraTHicTs
30BHIIIHBOTO KOHTPOJIO 32 €(QEKTHBHICTIO BHUKOPHC-
TaHHS BJIACHUX IHBECTHLIHHHX PECypCiB MpH HEKBali-
(bikoBaHOMY YIpaBIIiHHI HUIMH MOXXE NPU3BECTH JI0 Ba-
KKUX (PiHAHCOBUX HACIIIKIB IUIA MiATIPHEMCTBA.

Jlo 3amyd4eHHWX KOIUTiB MpH aKIiOHYBaHHI Haie-
KHUTh: EMiCis aKI[iif MiANPUEMCTBA; eMiCis IHBECTHUIlIN-
HUX cepTH(iKaTiB (IHBECTULIIHHUX (QOHMIB 1 KOMIIaHIN);
BHECOK CTOPOHHIX BITYM3HSAHHX Ta 3apyOiKHUX iHBec-
TOpiB y cTaTyTHUH (POHJ; OE3KOIITOBHE LINILOBE iHBEC-
TyBaHHS, 110 HaJaeThCs ACPKABHUMH OpraHaMH Ta Ko-
MepuiiHIMH CTpYKTypaMu. Cepen 3aydeHHX Kepen y
HEpLIy 4epry po3mIANacTbCs MONIIMBICTD, 3aTydeHHS
akiioHepHoro kamitany. Lle mkepeno Moxe OyTH BHKO-
pHCTaHe MiANPHUEMCTBAMH Ta IX CAMOCTIHHUMHU CTPYK-
TypamMu (IOYipHIMH MiANPHEMCTBAMH), YTBOPEHIMH B
¢dbopMi aKIiOHEPHHX TOBAPHUCTB. I[liMmpuUEMCTBA BXKE
3apa3 MHPOKO BHKOPUCTOBYIOTH MOJKIIMBOCTI 3aJly4eH-
HS aKIIOHEPHOTO KaIliTaly 0 iHBECTHIIHHOI AisIIbHOC-
i [5, c. 48].

Jo nepeBar ¢inaHcyBaHHs MiANPUEMCTBA 3a J10-
MTOMOTOI0 aKIid MOXHA BITHECTH BiICYTHICTh HEOOXINI-
HOCTI TIOCTIHHUX OOOB'SI3KOBHX BHILIAT 3 MPUOYTKY:
pO3MIp MHUBiNEHAY 3a 3BHYAHUMHU aKI[IIMH MOXKE 3Mi-
HIOBATUCS BiJ HyJsl (SKIIO CIIpaBM TOBAPHUCTBA IOTaHi
Ta BHMAraloTh yTPUMAaTHCS BiJ OIUIaTH IWBIICHIIB,
CHpSIMYBABIIM CBif BUIbHMHA NPHOYTOK Ha PO3BHUTOK
aKI[IOHEPHOTO0 TOBApUCTBA) 10 3HAYHUX PO3MIpIB 3a
yMOB ycmimHoi misutbHOCTI [6]. HeratuBHi MoMeHTH
IpH aKIiOHEpHOMY (iHAHCYBaHHI IOJIATAIOTH Yy TOMY,
110, TMO-MEPIe, BUTPATH aKI[ii YacTillle BHUIII, HDK MpH
BHITyCKY 0Odiraiiif, 60 B o0iirarmii, Sk mpaBuiIo, 3aKia-
JTAETHCS OUTBIII BUCOKAa HOMiHAJbHA BapTicTh. [lo-mpyTe,
€ MOTEHI[ii{Ha MOXJTUBICTh BTPATH KOHTPOJIO HAJ aKIfi-
OHEPHHUM TOBAapPHCTBOM 3 OOKY HOro 3aCHOBHHKIB yHac-
JIOK 3pOCTaHHS PO3MIpY aKI[iOHEpHOTo KamiTarmy. Bu-
MYCK akKIiii He Moxe OyTH TMOCTIHHHM mKepenoMm ¢i-
HAHCOBUX PeCypciB, 00 3pOCTaHHS aKI[IOHEPHOTO Karli-
Taxy BeAe 0 30UThIICHHS MPOIMO3HUINT IIHHUX HarepiB
[BOTO MIANPUEMCTBA 1, IK HACIIJOK, A0 HaiHHI 1X I[IHU
[9]. OcoGnuBo rocTpo 1 mpoGiIeMa CTOITh MEPET M-
pHEMCTBAMH IIiJ] 4ac iX CTaHOBJIEHHS, a y Ll mnepiox
MIOTOYHA PUHKOBA IiHA aKIiH MiJIPHEMCTBA, SIK ITPaBHU-
JI0, HU3bKa. Pa3oM 3 UM MiANpUEMCTBO MOTpedye 10-
JTATKOBHX KOINTIB Y 3B'SI3KY 3 HEOOXIIHICTIO 3aKpiIUICH-
HS TIO3UIIIH aKIiOHEPHOTO TOBAapUCTBa Ha pUHKY. OxHi-
€10 3 opM J01aTKOBOTO 3aJy4eHHs KaIliTaly € PO3IIn-
PEHHsI CTaTyTHOTO (JOHIY 32 PaXyHOK J0JATKOBUX BHeE-
CKiB (11aiB) BITYM3HSHUX Ta 3aKOPJOHHUX 1HBECTOPIB.

TakoX BaXJIMBHMH JDKEpPEIIaMU i1HBECTHIIH € Taki
MOXJIUBI TIO3UKOBI KOIITH: JOBTOCTPOKOBE KPEIUTY-
BaHHS, IUTLOBUH JEpKaBHUN KPEIWUT; IHBECTHIIMHUNA
MOJJATKOBUH KPEAWT; IHBECTHUIIMHUI Ji3UHT; 1HBECTH-

iHHAHN ceJteHT [6].

JlxepenoM (piHAHCOBUX KOINTIB JJIS pearizaiii 10-
BIOCTPOKOBHX IHBECTUIIIHHUX IIPOEKTIB MOXe OyTH
BUITYCK JIOBI'OCTPOKOBHUX oOuiramiii. 3riHO 3 yKpaiHCh-
KAM 3aKOHOJABCTBOM OOJIiramii MOXYTh BUITYCKaTHCS
HE TUTBKU aKI[iOHEPHUMH TOBAPHUCTBAMH, a ¥ MiATIPHEM-
CTBaMH BCIX BHM3HAUEHHMX 3aKOHOM (OpPM BIACHOCTI,
00'eTHAaHHAMH, TOBApPUCTBAMH.

Ha Bimminy Bix akmioHepHOTO (iHAHCYBaHHSA, IIPH
(iHaHCYBaHHI 3a JJOIIOMOI'OI0 OOJIrarii MmianpueMCTBO
JKOPCTKO 3B's13ye cebe 3000B's13aHHSIM IO CIUIATI OCHOB-
HOi CyMHu OOpTy Ta BiICOTKIiB y AOMOBJICHI CTPOKH. YCi
BJIACHUMKHM O0JIralliii € Kpeguropamu mignpuemcrtsa [5].

B Vkpaini emicis oOuiramii mianpueMCTB TakoxX
HE 3HallllIa IHPOKOTO PO3NOBCIOUKEHHS Y 3B'S3KY 3
HEpPO3BHHEHICTIO (JOHIOBOTO PHHKY Ta HEBUCOKUMH
po3Mipamu ctatyTHOro (OHIY 0araThOX MiJIPUEMCTB.
Le mxepemo 3amydeHHS IHBECTHLIHHHX PECYpCiB Mif
CHJIy JIMIIE IANPHEMCTBAM 3 BEIMKHM PO3MIpOM cTa-
TyTHOTO (hOHIY.

[HBeCTHUIIITHUI CeNIeHT € OMHIE 3 POPM 3aTyucH-
Hf iHBecTHIIHHUX pecypciB. Lle cmemmdiuna dopma
3000B'3aHHsI, IO CKJIAJAEThCS 3 Mepeaadi BIACHUKOM
(ropunuHEMU 200 (i3UYHUMHU 0CO0aMH) MPaB 3 KOPHUC-
TYBaHHS Ta PO3MNOPSKEHHS HOro MaifHOM 3a BiAIIOBiJ-
Hy miaty. Takum MaitHOM MOXyTb OyTH OyIMHKH, CHO-
pYyAM, CHpPOBHMHA M MaTepiajd, LiHHI Halepu, a TaKoX
MPOAYKTH IHTEICKTYalIbHOI Ta TBOpUOl mpari. Y 3apy-
ODKHIHM MpaKTHI CENICHT — OIWH 3 HAaHBa)KJIMBIIINX 1H-
CTPYMEHTIB (piHAaHCYBaHHS IHBECTHUIIIH y PI3HOMaHITHUX
cepax Gizuecy [6].

JIi3uHT — 11 TOBrOCTPOKOBA OPEH/IAa MAIllHH, yCTa-
TKYBaHHS, TPAHCIIOPTHUX 3ac00iB, a TAKOX CIIOPYH BU-
poOHuyoro xapakrtepy. JII3WHT 3HAYHO BiAPI3HAETHCS
Bij openau [10]. Ha BiaMiHy BiJ opeHaaps, Ji3HHT0O-
JepKyBad O6epe 00'eKT y JOBrOCTPOKOBE KOPHUCTYBAHHS
Ta BUKOHYE TpaJMLiiiHI 000B'SI3KM MOKYIILS, MOB'sI3aHi 3
NPaBOM BJIACHOCTI: CIUIaTa 3a MaiHO, BiJIIKOJyBaHHS
30MTKIB BiJ] BHUIAJKOBOi BTpAaTH MaifHa, HOTrO CTpaxy-
BaHHsA W TexXHIUYHe OOCIyroByBaHHs, peMOHT. OjHak
BJIACHUKOM MaliHa y IIbOMY BUIIaAKY 3aJHLIAETHCS JIi-
3UHro/IaBewb. 6]

Bcim nepepaxoBaHiM MeTO/aM iHBECTYyBaHHS Bia-
CTHBI BJIaCHI €KOHOMiuHiI pru3ukH. [IuTaHHAM E€KOHOMI-
YHOTO PH3UKY, TaKOX, NMPUAULUIM yBary Oarato Bijo-
MHX BUYeHHX. B iX po0OoTax IIMpOKO BHCBITIICHI 3arajb-
Hi mATaHHSA Ki1acu@ikarii Ta MeTOiB KiJIbKiCHOTO BUMi-
proBaHHS eKOHOMIUHUX pr3uKiB. [.A. brnank [8] Ta iHmi
BITUM3HSHI 1 3apyOiKHI TOCITITHUKK PO3IIIANAIN PU3HK
MIO0 IHBECTHINHHOT MisSUTBHOCTI. IX poboTH MicCTATH
OJIHO3HAYHI y3arajlbHeHI PEeKOMEHMAIlil I0J0 BHU3HA-
YeHHsI piBHA pU3HKY [9]. Ajle MOKIMBOCTI BUKOpUCTaH-
HS IHTErpaIbHOTO TIOKAa3HHWKA PIiBHS PU3HKY IUIS 00Tpy-
HTyBaHHS BUOOpY MeToxaiB inBectyBaHHs [10] B mocmi-
JDKCHHSX BUCHHUX HE NMPUIIISIETHCS JOCTATHBO yBarH.
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OpmHax cItij] 3ayBayKUTH, 110 Y BITYM3HIHIN €KOHO-
MIiYHi# HayIli HEIOCTATHLO PO3BHUHEHI 3araJbHOBU3HAHI
TEOPETHYHI TOJIOKEHHS 3 KiNBbKICHOrO BU3HAYCHHS iH-
BECTHUIIHHOTO PU3UKY, (PaKTUYHO HE OOrpyHTOBaHI Me-
TOJW OLIHKH PH3UKY IPH BHOOPI TOTO YH iHIIIOTO METO-
Iy 1HBECTYBaHHA PO3BHUTKY MiAIPUEMCTBA, BiICYTHI
pEeKOMEeHAaIi MO0 MNUIAXIiB 1 CIOCOOIB 3MCHINCHHS 1
3arnobirarus pusuky[9].

3anponoHOBaHUN METOAMYHHUHA MiaXig 3 BHOOpY
METOJIiB 1HBECTYBaHHsI 0a3yeThCsl Ha KiIbKICHOMY BH-
3HAYEHHI PIBHSA PU3MKY, OB SI3aHOTO 3 BUKOPUCTAHHIM
MIEBHOTO METONY, SKHH 3MIHIOETHCS BiJ HYJS 1O OJU-
HUI[ Ta KUJTbKICHO BHMIPIOETHCS 3a JOMOMOTOK IHTET-
pabHOrO TMOKa3HWKA. Y 3arallbHOMY BHIJISIII DPiBEHb
PHU3UKY BH3HAYAETHCS SK CyMa MHOKEHHS KoedilieHTa
BaroMOCTi KOJKHOTO BUJy PH3HKY Ha KiNbKiCHE 3Ha4YCH-
HS HOrO MpOsIBY VIS NEBHOTO METOJNy 1HBECTYBaHHS.
KoedimieHT BaroMocTi 3arponoHOBaHO PO3PaxOBYBATH
SKCIIEPTHUM METOIOM, 3a JIOIOMOTOI MAaTpHLI Iomap-
HUX MOPIBHSHBb 3 BUKOPUCTAHHSM 2-X OaJIbHOT LIKAIH 32
meromom Caati. [7]. B pe3yabTaTi 3arI0BHEHHS MaTpPHIIi
MOPiBHAHP KOe(ilieHT BaromocTi Oyne BH3HAYCHO SIK
MUTOMY Bary 0aJiB, OTpUMaHMX 32 KOXHHM 3 (haKTOpiB
pPHU3HKY Y iX 3arajipHii KUIBKOCTI JUIsS IEBHOTO METOMY
iHBecTyBaHHA. Hampukiazn, mpu akIioHyBaHHI iHBECTO-
Py 3arpoXyroTh TaKi pU3HKU: PU3HK (OHIOBOTO PHHKY,
BUKOPHCTAaHHS MEBHOTO IHCTPYMEHTY, PU3HMK HOTO JIK-
BiJTHOCTI IOJI0 MiAMPUEMCTBA Ta iH.

KinpkicHe 3HaYeHHS ()aKTUIHOTO MIPOSBY KOXKHOTO
(axkTopy 3aMpONOHOBAHO OIL[IHIOBATH 3 BUKOPUCTAHHIM
VHiBepcanbHOI mKanyd Xappinrrona[6].

B sxocTi mineoBOi (QyHKIIT TOMITBPHO BUKOPUCTATH
MIHIMI3aIlif0 BIHOIICHHS CYMH BiJl MHOXEHHS HE00-
X1IHOT CyMHM IHBECTHIIIH 32 KOKHHM 3 METO[IIB IHBECTY-
BaHHS HAa PIBEHb PU3UKY HOro0 BUKOPUCTaHHS N0 3ara-
JBHOTO CyMH iHBecTHIINA. B mpomy pasi 3a BciMa MOX-
JUBUMH METO/IaMH CHCTeMa OOMeXeHb nependaydae
JIOJICP’KaHHSI TAKMX YMOB: CyMa IHBECTHIIIH, sIKa MOKe
OyTH 3aydeHa 3a KO)KHUM 3 METOJIB, He NMOBUHHA Iie-
peBUIyBaTH HEOOXinHY Ta OyTH OiiblIO0 abo IOpiB-
HIOBATU HyN0. BapricTe 3aiydeHHs iHBECTHIN 3a KO-
JKHHM 3 METOJIIB NIOBHHHA JOPIBHIOBATH BEIWYHHI (i-
HAHCOBHX pECypCiB, SIKy Ma€ CyO’€KT iHBECTyBaHHS.
Po3B’s13aHHs mocTaBieHOl 3a1a4l AOLILHO 3JiHCHIOBA-
TH METOZIOM JIiHIHHOro nporpamyBanHs. [8]

BucHoBku

3anponoHOBaHUHN MiAXi TO3BOJISE K OIIHIOBATH 1
BpPaxoOBYBaTH IHBECTHLINHI PH3MKU TaK 1 palioHaJIbHO
¢opmyBaTH TOpTQENs IHBECTHLIHHUX PECypciB, KpiM
TOT0, PO3PAXOBAHHI MOKa3HUK PIBHSA PU3UKY MOXKE BH-
KOPUCTOBYBATHUCS SIK CTaBKa IUCKOHTYBaHHS, Ul yTOY-
HEHHS! BEJIMYMHM (DIHAHCOBHX IPHUTOKIB 1 BIATOKIB 3a
KO)KHAM  KOHKPETHHM  IHBECTHLIHHHUM  IPOCKTOM.
OtpuMaHi NpaKkTUYHI pe3yJabTaTH 3aCTOCYBAaHHS JAHOTO
METOAMYHOTO MiX0/Ay JO3BOJMIN 3POOMTH BHCHOBOK
PO MOKJIMBICTH HOTO MOJANIBIIOTO BUKOPUCTAHHS ITiJI-
X0y UL OOTPYHTYBaHHS BUOOPY MPUHHATHUX METOMIB
IHBECTYBaHHS y BIINOBIAHOCTI 10 (hiHAHCOBHX (pecypc-
HUX) MOXKJIMBOCTEH MiANPUEMCTBA Ta HOTO iHBECTHIIIH-
HHX IPOTpaM.
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OBOCHOBAHME BBIBOPA METOJIOB HHBECTUPOBAHMUAA
K.B. Bukky3ux

B cmamve oceewjenvl naAmv OCHOBHLIX MEMOO08 UHBECMUPOBAHUS, DPACKPbIMbL UX HPEuMywecmed iU HeoOCMmAamKu.
IIpeonooicen memoouueckuii nooxo0 no Gvl6Opy Memooo8 UHBECMUPOBAHUS 6 MAamepudibHO-8euecmeentble Qakmopbl

npouszeoocmea ¢ nomouvio memooa Caamu.

Knrouesoie chosa: AKyuoHupoesaHue, JTu3uHe, Memoobl uHeecmupoeanus, caMquuHchupoeaHue, erdumoeanue, cellere.

GROUND OF INVESTING METHODS CHOICE
K.V. Bikkuzin

Five basic methods of investing are lighted up in the article, their advantages and failings are exposed. Methodical
approach is offered on the choice of methods of investing in the materially-material factors of production by the method of Saati.
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