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3HAYEHHSA BPEHAY NIANPUEMCTBA
B NMPOLIECI IHBECTYBAHHS

OOGrpyrToBaHuii B3aEMO38 730K | BIAEMO3ANEKHICT MIX MOHSTTSMA TOPIOBA MapKa, 00pas,
Operp, imigx, penyrauis. ByaHayeHo ix 3HaYeHHS 1A POUECY HBECTYBEHHS. 3anponoHOBaHMs
cknag posginie koHLeuii Gpenay Tosapy Ta NianpueMCTaa.

B ymosax Tpaxcdopmauii couianbHO-eKOHOMIMHUX BIGHOCMH B YKpaiHi BUHMKAE
06'€KTMBHA HEOBXIAHICTL y PO3BUTKY ICHYIO4OT NAPagUIMy yNpPaeiHHA MIANPUEMCTBOM.
Skwo y 80 — 90-x pokax XX cTopiiya 04HMM i3 ronoBHMX 3aBaaHb Cy6'eKTa rocnogapio-
BaHHs Oyna edextueHa nobyaoBa CBOrO BHYTPILUHLOrO CEPEAOBMLLA, 3MAHO 3 NONOXEH-
HAIM B EKOHOMIYHOMY MPOCTOPI, TO B YMOBAX ChOrOAEHHR LAt 3aA34a 3MIHIOETLCA | nepe-
TBOPIOETLCS B8 NOCTIAHY NOTPEOy OTpMMaHHS iHpopmauil Npo Al KOHKYPEHTIB, WO BuMa-
rae noLlyky HOBUX METOAIB, NiAXOMIB, IHCTPYMEHTIB MEHEAXMEHTY, a He iX abcomoTu-
3auil, BignosiaHo Ao 3apybixHoro pocsiny. Byab-sikuil 4OCBI MAE CBIM XUTTEBWI UMKN, i
AKLO NIANPUEMCTBO Ha MOYATKOBOMY ETani MOro BUHUKHEHHS BUCTYNATUME SIK iMITATop,
Y HBOTO 3'ABUTHCA GibLUE WAHCIB HA YCNixX, HIX Yy NPOUECI 3aCTOCYBaHHS NO3UTUBHOI, ane
TPAAMUIMHOI KNACMYHOI NPaKTHKM rocnopapioBaxHa. To6To ans Toro, wob nianpuemcTso
Oyn10 yCniwHuM, HOMy HEOOXIAHO CTATH YHIKANbHUM, HEMOBTOPHUM, BIANOBIAHO A0 NPUH-
uuny OGrPyHTOBAHOI PIBHOMAHITHOCTI, AMMEPEHLIIBATUCA B KOHKYPEHTHOMY Cepepo-
BULLI 32 NeBHWM 0BPaHUM HaNPAMKOM. 3riAHO 3 CYHaCHOK TEHAEHUIEK KOHCIoMepuaaLyi,
OAHWM 3 YCMILUHUX HANPAMKIB LLOTO MPOUECY € OpraHidauis Ta NATPUMKE NOCTINHUX
38°A3KIB 13 CNOXMBAYaMM, WOAO IHBECTULIAHOT AianbHOCTI — 3 iHBecTopamm. Ha
CbOrOAHIWHLOMY PAHKY ICHYBAHHA NOCTIMHOrO NPAMOrO KOHTAKTy 3 Gi3Hec-napTHepamu
Ta CNOXMBAYAMM, KOAM BOHM CTAlOTL YaCTUHOIO NIANPMEMCTBA, 3aNy4alTLCR A0
BUPOBNEHHA Cy4acHOro GayeHHst HOro roCNOAAPCHLKOrO CNPSAMYBAHHS, € BU3HAYANb-
HOIK0 YMOBOIO HAaBYTTA KOHKYPEHTHUX nepeBar cy6’ekToM nignpueMHuuTaa. [4ns Toro,
Wo6 BCTAHOBMUTHM H NIATPUMYBATM NOCTIWHI KOHTAKTH, NIANPUEMCTBO NOBUHHO
3AINCHIOBATH HiTKE NO3ULIOHYBaHHA CBOEI TOprosol Mapku, GpeHay, obpasy, imimxy.
HahGinbw AOCAIAKEHUM NOHATTAM 3 HABEAEHUX € NEpLIe, BU3HAYEHHS AKOTO B CAOB-
HMKax aaTyeTecs we 1838 pokoM i TPAKTYETLCSA AK 3HAK, LU0 € 06'EXTOM NPOMUCNOBOI
BAIACHOCTI Ta nignsrae peectpayii | 3a [ONOMOroi0 FKOrQ MOX/AMBO BIAPI3HATH
04HOPIAHI ToBapK.

3a Bu3Ha4eHHAM AMEpUKAHCLKOT acouiauil MapkeTuHry GpeHs — ue koMBikauis
3Haky, CMMBONY, AM3aiHY TOBApy, U0 BUKOPUCTOBYIOTECR ANA ioro ineHTudikauil. Ane
CbOrOAHI HABEAGHE BM3HAYSHHSI aKTMBHO KPUTMKYETLCH K 3acTapine i 3aHaATO BY3bKe.
3acHosHuk Teopil 6penainry [esia Orinsi GopMyNIOE MO0 HACTYNHUM YUHOM. BpeHg —
e HeBigyyTHa Cyma SIKOCTeli MPOAYKTY: H0ro imeHi, ynakosku, Uiny, icTopil, 3acoGy pekna-
MYBaHHS, CONY4eHHA BpaxXeHs, siki BiH BUpOONSE y cnoxusadyis, peayssTar 4OCBIAy AOro
BUKODUCTaHHA. HaBeaeHe BU3IHAYEHHS € KOMMNEKCHUM, Mae 00'exTMBHO-CyO eKTUBHY
OCHOBY, TOMY C/a0KO (POPMai3yeTeCA | 3HAXOAUTLCA B CTAAIT CTAHOBJIEHHS! Ta PO3BUTKY.
Takum YuHOM, TOProsa mMapka i 6peHA He € CUHOHIMaMu, nepiua € 6a30B0I0 CKNEA0B0I0
APYroro. !

OO6pas ssnsic co00I0 Pesy/LTaT NPOLECY HOPMYBEHHS YSBAEHL PO TOBAP Mg BNM-
BOM 30BHILUHIX 00'EKTUBHNX XapakTepuCTuK Ta BHYTPILLHIX Cy0’€KTUBHUX BIgHyTTIB 0CO6H,
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wo Jdoro cTeopioe. OBpa3 3aBXAM € iHAMBIAYANEHMM | NPUHANEXHUM 5K TOBapy, TaK i
KOHKPETHil 0C06i 0AHOHACHO. )

BpeHp, He € CUHOHIMOM 06pasdy, TOMY WO OCTaHHi — KaTeropis nepcoidikoana
3riiHO 3 YABNEHHAMW KOHKPETHOrO CnoXuBaya WOAO AKOCTelt Toeapy abo CTaHy nianpu-
€MCTEa, B TO/ 4ac SK nepla — MacoBoIo, X0ua BCE Taku B Ginblliit Mipi MAE NPUHANEXHICTL
He [0 CnoxuBaya, a Ao O6'exTa | 3a CBOEIO CYTTIO HAONWXAETLCA AO NOHATTA IMIDKY, AKe
BMHUKAE B Pe3yNbTaTi CTepeoTunizauil GpeHay yepes o6pas. Bpena HeoOXHO BUKOPUCTOBY-
BATU 3 METOIO 3AJICHEHHA BANMBY HA 0COGY B NPOLEC NPUAHATTS PILUEHHA NPO HeOOXIaHICTL
BWKOHAHHA MEBHWX fjil, KOAM ippauioHanbHe MOBUHHO MEPeMorTv paujoHanbHe. Takum
4uHOM, GPEHAIHr BMCTynae AK MPOUEC, METOI0 AKOTO € popMyBaHHA CTwnio 0f'exTa, Wo
MOBMHEH 3 4aCOM NEepeTBOPUTUCH Ha iMinx. HeoOXiAHO 3a3HauMTH, WO IMIFX € pesybTaToM
GOPMYBaHHS BPAXEHb MPO TOBAP | NIANPMEMCTBO, 3arOPYKoI0 IX YCTANEHOr0 MONOXEeHHA Ha
PUHKY, YTBOPEHHSM Big 00pady Ta Gpexay, ToBTo iMiax GopmyeTecs 3a84ku Openay. Bapto
HE NOTOAMTMCS 3 ABTOPaMK PAfly TNYMAYHWX CNOBHMKIB, AKI PO3rNAAAIOTL MK Ak 00pas,
a6o npouec (popmysaHHs, NATPUMKYN, CTBOPEHHS) | TUILKM Y NOSWUTWBHOMY KOHTEKCTI
(wanpuknag, [1, ¢. 125]), B TOit 4ac, SK BiH € PE3yNLTATOM NPOUECy IHQOPMALIAHOMO BRAMBY,
MAE CBItt XUTTEBMI LMKST, MOXE CTApITH, | 3 MOSUTUBHOIO NEPETBOPIOBATUCA HA HEFaTUBHUA.

OTxe, MOXHa 3p00UTA BUCHOBOK, LU0 NEPBUHHMM ENeMEHTOM PO3INAHYTOro Naxuora
NOHATL € TOProBa Mapka, fka MeToaamu peknamu, PR-nonitku, iHAMBiayansHoi po6oTn
3 OKpEMMMM NPEACTABHUKaMK Link0oBOI ayauTopii nepepocTae B 06pas Tosapy abo nig-
NPMEMCTBA, WO NpuTaMaHKnii 0cobi i1 06'exty oaHoyacHo. O6pasu € 6a30i0 4na Gop-
MyBaHHs GpeHay, a OCTaHHIN, 3aBAAKM CHOPMOBAHMM CTEPEOTUNAM, NEPETBOPIETLCS B
iMiax. Anoreem (QYHKUIOHYBaHHA iMiAXy CTae penyTauif, wo s8ase coboi0 3aransHy
AYMKY CYB'EKTIB S0BHIWKHLOr0 CEpesosuLa nNpo nepesary Ta HEROAKu 06'ekTa, HOMo
3aransHy OUiHKY [2, ¢. 431], BIBPI3HAETLCS CTIAKICTIO i HEMOPYWIHICTIO, NOXUTHYTYV 5iKi Hag-
3BMYaIIHO BAXKO HABITe Y KDU30BMX yMOBEX rOCNOAApIOBanHs. FKIIO IMIIK CTBOPIOETLCS
NOPIBHAHO WBMAKO i WTY4HO, TO penyTaulis pOopPMYETLCA NOBINLHO i1 NIPUPOAHLO. BpeHA,
MK | penyTauis € AOAATKOBMMW PEcYpcamu NIANPUEMCTBA B KPUBOBUX CHTYaUisX.
Penytauis B6upae BCi cknanosi iMinxy i GpeHay Ta A0AAE A0 HUX LWE OAHY — MOpanbHO-
etuudy. Lllopo codepu 3actocyBaHHs, iMIAK B OCHOBHOMY BWUKOPMCTOBYETLCA | HiE Y
NANPUEMHULILKIA, a penyTallin — Yy 3aranbHO-TPOMAACHKi cdepi, ska BKIOYae Mianpw-
EMHWUBKY. PenyTalia i iMigx, K Npasuno, UiKasnaTb Ti Kona Cy6'ekTiB PUHKY, siKi MaiOTh
cnpasy 3 nignpuemMcTsomM Ge3nocepeanbo, ToBTO napTHepis, KpeauTopis, insecTopie. Bonu €
YYTAMBMMU 10 LMX NOHATL, GO BiA 1X CTANOCTI 3anexuTb GIHAHCOBWIA CTaH i 0BrOCTPOKOBA
NO3MLIA OCTARHIX HA PUHKY. [N CNoXuBavis, rPOMaACKKOCTI BATOMUM NOHATTAM CTAE TiNbKM
6peHa, WO 4acTo 30BHILHBO He NoB'a3axuit 3 nignpuemcteom. OGrpYHTOBaHY NOriYHY NOCHH-
JIOBHICTb, B32EMO3ANEXHICTL | B32EMO3B'A30K PO3INSHYTHX MOHATE TOProBol Mapku, oGpasy,
OpeHay, iMimpky, penyTauil MOXNMBO NPeACTaBuTU FpadiyHO 3a ABOMA KPUTEpIanbHUMK
O3HaKamu: TepMiHy “popmyBaHHa” Ta "yCTaNeHoCTi Ha PUHKY™ (puC.).

KoxeH 06'exr iHBecTyBaHHs Mae OyaysaTh NO3UTUBHY penyTauiio, WO € ioro
TO/IOBHOIO METOI — MICIEID Y B3AEMOAT 13 30BHILUKIM CEpeoBULLEM, KA MOXE BTUNIOBATMCS
TUIbkM Y AOBrOTEPMIHOBOMY nepiogl. Y 3B'A3ky 3 TpaHCHOPMALIHAMK, WBUAKOMIHIMBUMM
YyMOBaMM COUianbHO-eKOHOMINHUX NepeTBopeHb B Ykpaili, cy6'extam rocnoaapioBaqHs
JIOUINLHO NpaLoBaTv Haz, GOPMYBAHHAM NO3UTHBHOMD IMIAXY, SKWIA MOXe NPUHECTN Binbw
WBNAKI 11 OCAXHI Pe3yNbTaTi Ta BUKOPUCTOBYBATKMCA K AOAATKOBMIA IHBECTULINHMIA PEcypC
yepes Gpeng, nignpuemcTea, abo oro cxnaposi, To6To cy66peHan npoekTis i Tosapie. Takum
YWMHOM, ANA TOro, WOG 3pPO3yMiTH 3HAYEHHS IMiKy Ans nignpuemcrea, HeoOxiaHO 3ocepeau-
TV yBary Ha ioro GpeHpi, sk CYKYMHOCTI IMIIKEBUX, eKCryaTaliiHnX, TeXHIYHUX XapakTe-
PHCTHK, WO AO3BONAKOTL Cy6'EXTY roCroaapioBaHHsA NiATPUMYBATU KOHKYPEHTOCIPOMOXHICTL
Ha IHBECTUUIMHOMY PUHKY B NPOLECI 3a/ly4eHHA 30BHILUHIX PECYPCiB, & TaKOX BMKOPUCTO-
BYBaTV MOro SK NPEAMET HBECTYBAHHA 3a 3Pa3koM QpanvaitauHra. Takum 4vHoM, Aiesui
6pEeH € OAHOYACHO YMOBOIO, 06'EKTOM | PECYPCOM iHBECTULIAHOT AINILHOCTI.

4
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YeraneHicts Penyrauin
Ha pUHKY IMinX

Toprosa
Mapka

Tepmin
opMyBaHHa

Puc. Cxema B3aEMO3aNEXHOCTi M)XK OCHOBHUMM CKJ1aA0BUMM
NOHATTA "penyTauis nignpuemcTaa”

Mpouec popmysanHs GpeHay xapakTepuay€eTbCs PUSMKOBAHICTIO, ane afexKBaTHU
iCHYIOYMM i NPOrHO3HMM NOTPEBaM PUHKY, OCTaHHIM MOXe TPaHCHPOPMYBATUCS B iHBEC-
TULAHNY TOBAP 3 MOMEHTY CBOEI NORBY, WO € 0CO0AMBO BAXAMBUM ANS NiANPUEMCTBA.
HeobXiaHo 3a3HauMTH, L0 B LOMY pasi iHBecTyeTbC ab0 NPOAAETLCA HE NPOCTO ToBap-
Bpena, a 4oAaTKOBI MOXNWBOCTI, L0 BiH MOXE CTBOPUTH ANIS NIANPUEMCTBA, HANPUKNaA,
y 36inblueHHi obcsrie peanisauii NpoAyKuil a60 B 3any4eHH IHBECTUUIAHIUX PECYPCIB.

BpeHa NiANPUEMCTBA € y3aranbHeHUM NOHsITTsM, ke OyayeTecs Ha CyG0peraax
nPOAYKLl, WO BUNYCKAETLCS, Ta iHBECTULIAHMX NPOEKTAX, LU0 BNPOBAAXYIOTLCS. B csowo
yepry, GpeHA perioHy 3HaxOAMTLCS Nig, BNMBOM GPEHAIB NiANPUEMCTSB, K po3TalwosaHi
HA neBHii TepuTopii | ABNAIOTE COG0I0 MOro Cy6OpeHan. TakuM YMHOM, Ha KOXHOMY
TAKCOHOMIHHOMY PIBHI ICHYIOTb BRaCHI CMCTEMM, WO CKIAAAIOTE MEracucTeMy — eauHe
6peHpoBe none, sike Mae nipamiaanbHy CTPYKTYPY, LIO CTBOPIOE YMOBK Ans nepexpec-
HOrO B33EMONPOCYBAHHA BIANOBIAHKMX CYOOPEHAIB | MOXe PO3rASAATMCH AK CAMOCTIHA
NOHATINHA OAMHULA BIANOBIAHO A0 FAMGUHU TAKCOHOMIMHMX AOCNIAXEeHb. YCnix iHBeCcTU-
WiMHOT AIANBHOCTI Cy6'exTiB NIANPUEMHMUTEA B NEBHI Mipi 3aneXuTe BIA NONYNSPHOCTI iX
6peHais, AKOI MOXIUBO AOCAITM 3po0MBLIM BIANOBIAHE OOrPYHTYBAHHA 3 ypaxyBaHHAM
BUPOGHIYOT, MAPKETMHIOBOT, KOPUAMUHOI, KyNIbTYPHOT, ICTOPHHYHOI, NCHXONOTIHHOT CKNAA0-
BUX 3 NO3ULLIA AIMCHOCTI Ta PYTYpONorivHOCTI.

[l0UinbHO 3a3HAYUTH, WO HE3ANEXHO Bif, TOrO, HA AKOMY PiBHI 3HAXOAMTLCA 06'EKT
{HBECTYBAHHA, XapaKTEPUCTUKN 10ro Gpendy GyayTe BIAPI3HATUCA BIANOBIAHO A0 BOMi-
HYIOYOTO BMAY NPOAYKUIT, WO BMPOOARETLCA: CMOXMBYOr0 a0 BUPOGHUHOrO KOpUCTY-
BakHs, TOGTO MAcOBOI, AOCTAaTHLO MPOCTOI Y BUIOTOB/IGHHI Ta BHCOKOTEXHOROMIMHOI,
OCKiIbKM YMOBM X BUPOGHMUTBA | BMKOPUCTAHHR 3HAYHO BIADPI3HAKOTLCR, EeKOHOMIYHA
npupoaa piaHa 1 came ueit QakT € BupillanbhuM Y npoueci GopmysaHHa Ta YHK-
LOHyBaHHS GpeHAY Ans MOAOBXEHHS TEPMiHy ioro xumeyuocti [3]. CyTHiCTb Ta fKicHe
HANOBHEHHS 03HAYEHWX XAPAKTEPUCTMK HaBeAEeH! B TabA.

Tabnuusa
XapakrepucTuku Gpenpis
b Xapakrepucrukv GpeH 5 TOBapiB
Xapakrepncruka Gy D PEHRY KUY d
MBCOBOI0 CNOXUBaHHR BUPOBHMYOrO CNOXMBAHHS
Bup, peknamiol inpopmaulii cKnajHa npocra
CTUb PEKNAMHOM0 3BEPHEHHRA nyGRiLMCTAYHIA LinosuiA
TMepiog sigcyTHOCT 3MIH IHa4YHURN KOPOTKUiA
Bug iHdopmaLliiknx 3acobis Macosi cneuianizosaHi
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Ao MaTeplanlaosauux cknafosux OpeHay Hanexarb: NOBHA i CKOpOYeHa Hasea
06'ekTa, CNOraH, nOraTVN, aTpubyT! repanbanku. Ix 06rpyHTYBaHHS Ta Al WoAo Npocy-
BAHHA, BUBEJAEHHA HA Npes3eHTauiitinil piseHb NoBUHHI OyTH NpeacTasieHi B KOHUenuil
OpeHay, AKy AOLUTBHO BBECTH A0 craaay OisHec-nnaHy po3suTky NIANPUEMCTBA, PerioHy,
KOHKPETHOrO iHBECTULIMHOIO NpoexTy, Lo noTpebyioTe 3HayHuX IHBECTUUIA. [lna Toro,
ulo6 Gpenp, OyB KOHKYPEHTOCNPOMOXHWUM, Heobxinko ¢opmyBaTu WOro, BMKOPUCTO-
BYIOYM CUCTEMHMIA NiAXia BIANOBIAHO A0 KOHLENUi, rONOBHOK YMOBOK YCNIWHOCTI peani-
3auil AKOT € BUSBNEHHA O4YiKyBaHb CNOXMBAYIB | NAPTHEPIB Ta BTUNEHHA X Y KOHKPETHUX
CNOXMBYMX AKOCTAX 00'exTa. IHaKlwWwe, ronoBHe 3aBAaHHs OpeHay — CnpasnaTh BPaxeHHs
TaK, Wwob obpasu 06'ekra, AKi NPUTAMaHHi rpyni 0Cid Ha PUHKY 3NUAUCE B OAWH, — He
Byae sukoHane. 3a 3aranbHoPIOCOPCHLKMM 3aKOHOM Nepexoay KinbKiCHUX 3MiH Y SKICHI,
3HauHa KinbKiCTh 0AHOTUNHUX 06pasis 06'ekTa TPAHCHOPMYETLCS Y HOBY SIKICTb, SKOK B
DAHOMY KOHTeKCTi i € 6peHp. LLinaxu ioro CTBOPeHHR | PO3BUTKY NOBMHHI ByTu BTINEHi i
BpaxoBaHi y BignosigHiit koHuenuii GopmysarHs, po3pobKOI0 RKOI AOULHO 3anmaTuCs
MapkeTonoram 3 BUCOKUM PIBHEM KpeaTMBHOCTI Ta npodecioHaniamy. [lpoeeaeHui
aHani3 nireparypHUX J)Kepen A03BONMB y3araibHUTH CKIaZ | CYTHICTE KoHUenuii 6pexay,
AKy HE3anexHo BiA Buay 00'exta, AOUUILHO NPEeACTaBATM HACTYMHUM nepenikom
yHiikoBaHux posainis.

1. 3aranbHi napameTpu, WO NOBUHHI MICTUTY BU3HAueHHs OpeHpy, Onuc Horo
CKNafoBUX, METY 3anpOBAfXeHHA, KOHKYPEHTOCMPOMOXHI nepesarn nepej OAHOTUN-
HUMU KOHKYPYIO4MMM BPeHAaMM, OYIKyBaHI HACNIAKW BIUIMBY Ha CyG'€KTH PUHKY.

2. BUpoOHMyuin pO3Ain, B AKOMY HEQOXigHO y3rogutn mety OpeHay 3 MOXu-
BOCTAMM BUPOOHWULTBA TUX BMAIB NPOAYKLII, AKi OyAyTe HNM KOPMCTYBATHCS, @ Came: TUN
8MPOGHMUTBA 3 AETANbHUM ONMCOM MOr0 XapakTepucTHK, axicrb npoaykuii (8 nepuwy
yepry ¢yHkuioHansHy, TO6TO OuikyBaHy cCnoxusayamu), TepMinn i obearn Ti BUPOGHK-
LTBa Ta NOCTAYaHHA, HOMEHKNATYPY, TapudM ¢ LiHK, WO 3anexXaTMyTs Bif, NpUitHATOT
AIEBOI NONITUKM NPOCYBAHHA HA PUHKY.

3. MapkeTuHroBwiA Po3ain noBuHeH OyTW Y3roMkeHW 3 BIANOBIAHWUM PO3AINOM
GisHec-nnaHy i MICTUTU NOBHY Ta CKOPOYEHY Ha3By OpPeHAy, canoraH, norotun, atpubyTu
repaneamky | Taki x aTtpubyTW TOProBMX -MapoK, WO BUCTYNATUMYThL Nif 06ONOHKOI
Gpexpy sk fioro cy66pexau.

4. IHBECTUUHWIA PO3AIN, B AKOMY AOUNLHO PO3MICTUTH iHOOPMALIO NPO BUTPATU
Ha po3pofky Ta npocyBaHHA OpeHAy, a TakoxX IMOBIpHI AojaTkoBi npubyTku Big ioro
BUKOPUCTEHHA NIANPUEMCTBOM 0e3nocepeaHbo Ta B AKOCTI OKPeMOro IHBECTULIRHOMO
TOBAPY ANA IHWMX NIANPUEMHULBKMX CTRYKTYD.

5. IOpnanyHWi po3all, METOI0 SIKOF0 € PO3MEXYBAHHS aBTOPCLKMX, MAMHOBMX,
CyMixHUX Npae BnacHukis i asTopis 6peHay, po3noaineHHs 4acTky BIANOBIAANLHOCTI CTO-
piH 32 NpeTeH3iAMKU, HABEAGHHR PE3YNLTATIB IOPUAMYHOT BKCNEPTM3N Ha BIANOBIAHICTL
HaLoOHaNBHUM Ta MXHAPOAHUM HOpMaM WOAO Woro iMiTawii, npoTupiy, nnariary.

6. KynbTypHO-ICTOPUYHWIA POSAIN NOBUHEH MICTUTU OOrPYHTYBAHHA 3aNPOBAMKEH-
HA OpPeHAy 3rigHO 3 KyNLTYPHUMK, PENIriNHNMYM, ICTOPUYHUMK TPaAMLIAMK CY6'EKTIB PUH-
Ky, Ha AKuii nepenbayeHo ykopeHuTy Gpexp.

7. NewxonoriyHuil poaain € o6os’'aakoBuM, 60 came peanisauin nepesdayeHux B
HbOMY 3aX0A4i8 A03BONMTL NEPETBOPUTH TOProBi Mapku Ha 06paau | CHHTE3YBATH 3 HUX
HOBY COUiaNnbHO~eKOHOMIYHY SKICT — GeanocepeaHso 6peHa. Y panomy po3aini gouink-
HO NOJATW NCUXONOriYHI METOAM BNAUBY Ha CYO'EKTIB PUHKY 3 MeTol nonyaspuaauii
OGpeHay Ta HaniMOBIPHILWI Hachiaky X aji.

8. ©yTyponoriyiuii posain HeobxigHo NOGYAYBATH TAKMM YMHOM, WOG BiH MICTMB
iHOOpMaLiio Npo ManByTHI 3aranbhi NEPCNEKTUBX PO3BUTKY AAHOIO OpPeHAy Ta KOHKY-
PYIO4MX, MOMJIMBOCTI BUHUKHEHHA HOBMX, WO MOXYTb NPEACTABNSTM MEBHY 3arpoay,
NIPOTHO3 3MiH Y COLaNLHOMY, eKOHOMIYHOMY, NCUXONOriYHOMY CTaHax, 6e3nocepesHLo
KOHTAKTYIO4MX 3 OpeHaoM, Ta HoBMX rpyn CyG'ekTiB pUHKY (CnOXuUBauiB Ta napTHepis-
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iHBECTOPIB), MANOYTHI WNAXM T METOAM NPAMOND 7 HENPAMOTO BAANBY HA HUX HA OCHOBI
pexnamHoi Ta PR-noniTuku.

fKwo nianpuemcTeo B npoueci po3pobku Ta npocysakHs GpeHpy Gyae AOTpU-
MYBaTUCA MONOXEHb 3aNPONOHOBAHOI KOHUENUil, OCTaHHI 3aNULLATUMETECA AIEBUM
fAIKHaRAoBWe. B yMOBax NOCUAGHHA BRAWBY WBUAKOMIHAMBOTO TPaHCHOPMALHHOrO
30BHIWHBOrO CEPeAoBMILA Ha (BYHKLIOHYBaHHA Cy6'exTa rocrnoaapioBaHHs, OLiHKY 0oro
AISNLHOCTI AOUINLHO 3AIACHIOBATI Ha OCHOBI aHanidy noauuii 6pexay. Moranbmioioym Wo
AyMKY, MOXHA NPUATH A0 BUCHOBKY, WO OUiHKa BapTocTi nipnpuemcTea B YkpaiHi 3a
OCHOBHUMM (poHAaMM a0 QiHAHCOBUMY IHCTPYMEHTaMW (aKuiaMu) Moxe ByTu 3amiHena
OUiHKOI0 BapTOCTi GpeHay, NPo WO CBIAYUTL A03BIN Ha il BHECEHHN B SKOCTI cTaTTi
Gyxrantepcbkoi aokymeHTauii Ha nignpuemcreax CLUA Ta Benukoi Bpurawii, Ane
HEOOXIAHO 3a3HAYUTH, WO KOXEH BPeHA MaE CBill XUTTEBMIT UMK 33 $asaMu: POIBUTOK,
niK, CTapiHHs, YCyHeHHs (niksiaauis).

Y ¢asy niksigauil OpeHa MoXe BCTYNaTH TibKW B TOMY Pasi, KON #Horo 3aaTHicTL
NPUHOCHTU NPUOYTOK NOBHICTIO BTPayYeHa B PesynsTati Toro, wo cy6'ekTn puHky (cno-
XuBayl 1 mapTHepu-iHBECTOPH) He3auikasneHi y NPOAOBXeHHi crignpaui. OCHOBHUMY
YMHHUKAMM TAKOrO CTAHOBMULA MOXYTb OyTH HACTYNHI:

MOCUNEHHS NO3ULLiI KOHKYPEHTIB;

3aCTOCYBAHHS HErHYYKOT UIHOBOI NONITUKYW NiANPUEMCTBA;

3MiHa NOrNSAAIE | CTUAIO XUTTR CNOXMBAYIB, IX SKOHOMIYHOTO NONOXEHHS;

3MiHAa OpIEHTUPIE (IHAHCOBO-KPEAUTHUX YCTAHOB WOA0 O6'exTie Ta winei
IHBECTYBAHHS;

3aCTOCYBAHHA XOPCTKMX (PiCKaNbHO-MOHETAPHUX 3aX0AIB.

Mig pieo HaBeaeHUx YvHHUKIB GPEHA BTPATUTL CBOK AOPEYHICTL, a NANPUEMCT-
BO — iHANBIAYaNLHICTL | npueabausioTs. [ins Toro, WO6 LULOTO HE CTAIOCS, MAPKETOROMM
MOBMHHI NOCTIHO akTyaniaysatn GpeHp i ioro cuctemy cyGOpeHais.

HeoOxigHICTb nikBiAauUIT GpeHay BUHMKAE TOAI, KONM Ha ¢aai cTapiHHs mapke-
TONOTU | MEHEKEPW HE NPUIAHANK Nporpamu Horo peaniMauii. MocTynoswii sanenan,
Gpenay mae, Sk Npasuio, rONOBHY NPUYMHY — AErpagawilo SKOCTi nPoAYKLIT, U0 He
BiAnosiaae 3anutam cy6'extie puHky. OCHOBHUMW YMHHMKAMMW CTapiHHA GpeHAay €
HACTYNHi: :

HEMOXIMBICTE a0 HeGaxaHHA HACNiAyBaTM TEHAGHUIAM JOKODIHHMX 3MiH Y
CyCnineCTBi;

HeajeksaTHa LiHoBa NONITHKaE;

xuOHa 30yTOBA NOAITHKA;

NOMWNKM NpW NPOBeREHHI pexnamuux, PR-akuiii, iHausigyansHol pofotv 3
iHBECTOPaMK;

noABa iHHOBAUiitHMX ToBapiB CyBCTUTYTIB;

nepersopeHHs 6peHay y genetic-Gpenn.

HaeiTe kW0 nigNpreMcTBo Gyae NPOBOAMTM MOHITOPUHI 30BHIWHLOO Cepeso-
BULL@, L MOBHICTIO He NIKBIAYE NPOUEC HOro CTapiHHA, a TiNbkW 3arankMmye, Tomy o
CTapiHHA € NPUPOAHIM Npouecom ByaL-RKOTO EKOHOMIYHOTO 0G'EKTA, HE KaXyuu BXe npo
coujansHuii. LLlono cnocoBis nikeipauii, ix MOXH& MOAUIMTM 33 WEBMAKICTIO HA ABa
OCHOBHi, 3riHO 3 3aranbHOI0 CTPATerieio CKopoUeHHs. FkWo MoBa ige npo Gpeqa Tosa-
py, #oro nosinkbHa nikeigauin nonsrae y NpUNUHEHHI BUPOBHUUTBA | NOCTa4YaHHA OCTaH-
HiX, ane He BWAyYeHHi 3 TOpProeol Mepexi, a aKwo npo GpeHa nignpuemcTea — npo
NepeopieHTauilo Ha BUNYCK HOBOI Npoaykuil | 3MiHy #oro wmicii. B pasi wseuakoi
niksipauii 8Ci 3anacu NpoayKuil Heo6XiAHO BUAYYMTH 3 TOProeoi i 36yToBoi mepexi
(Ans TOBApy) Ta NPOAATY AKTUBW I BKNACTM KOWTK Y HOBWIA IHBECTULNHWIA npoekT
(ana nignpuemcTea).

Ha dasi possuTky i niky 6peHay KepiBHMLTBO NIANPUEMCTBA NOBMHHO NOCTIHHO
KOpUTYBaTW TPEEKTOPIO WOr0 MOWMPEHHA 3 METOK OHOBAGHHA Ta OMONOAXEHHS.
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Ane ui npoyecu MicTaTe B CoGi NEBHE NPOTUPINYA, OCKINLKM Ha PUHKY, SIK Nokasas
AOCBIA rocroAAaPIOBAHHS, MOXYTb ICHYBATH Taki GpeHan, AN SKUX OMONOAXEHHS €
Henpunyctummum (Marlboro). Ans voro, wo6 3posymith, 44 noTpebye 6peHp
OMONOAXEHHA AOUINLHO CKOPUCTaTUCS MeToaoM SWOT-aHanisy 3a Hanpamkamu
AOCNIIKEHHR:

AKOCTI yNPaBniHKs HA NIANPUEMCTBI;

HEBUYEPNAHNX MOXJIIMBOCTEH Y NOTOYHOMY CTaHi GpeHAy 3 nNoawLiiit HoBMX 3acobis
BMKOPUCTAHHS TOBApIB, HOBUX PUHKIB, IPYN CNOXWBAYIB, IHBECTULiHMX NpoekTiB;

CNPUARATTA ICHYIO40ro GpeHAy CnoXuBayamu, napTHepamu, IHBECTOPAMM Ta Kpe-
AVTOPAMM 0r0 MOXIMBOCTEN BIANOBIAATH HOBWM TEHAGHLAM 3MiHWM OYiKyBaHb CyG'exTiB
PUHKY;

NOrNSAIB MEeHeAXepis NiANPUEMCTBA HA TEHAGHUIT 3MiH Yy 30BHILHLOMY cepeno-
B, 0co0MB0 Y (iHaHCOBO-KPEeAUTHIN chepi, 3 noauuil ix aaeksaTHOCTI.

Sikwo B pesynbrati no6yaosBM MaTpuLi CTpateriyHoro GanaHcy 3a O3HAYEHWUMM
HanpsMKkami Gyde BUsBNEHO Giblle MOXNMBOCTEN GpeHay, HiX 3arpo3, HOro MOXJIMBO
peaHiMyBaTu. MposeseHi AOCHIAXEHHS A0BENM, WO HAMHOINLLL NOWMPEHUMY COCODAMM
peaHimauii € HacTynHi:

3aCTOCYBaHHA HOBWUX NPOrpecMBHMX Matepianis i TEXHONCr Yy BUPOGHUUTRI
npoaykuii;

3MIHY Y KOHCTPYKUl Ta AU3aiiHI NPOAYKUIT 3riAHO 3 OulkyBaHHAMM CNOXMBAYIE;

3anpoBafXeHHA peanbhnx iHHOBaUi 6e3nocepeaHb0 y BUMPOGHWMUTBO Ta MeBH
nauuory GisHec-npouecy;

3MiHA PUHKOBOTO CNPAMYBaHHS PO3NOBCIOLAXEHHS NPOAYKUIT;

YAOCKOHaNEHHS 200 3aMiHa NOroTUNY, YNakoBku, po3dacoBku NPoAYKUiT;

NPOMOHYBaHHR HOBMX 3aCO0IB BUKOPHUCTAHHA NPOAYKLIi;

yAOCKOHaneHHs 8 poboTi 30yTOBOT MepeXxi;

BUXif, H& HOBY LIHOBY KaTeropiio, T06TO NPOCYBAaHHA 33 WKANOK UiH yropy a6o
BHU3, WO AO3BOMIUTL PO3LUMPUTYU KOHTUHIEHT NOKYNUis;

po3pobka nporpam iHPOPMALIfHOro BRAMBY Ha CNOXMBadiE Ta IHBECTOPIB 3rigHo
3i 3MiHamu ix nornspie, ynogoGane, CTEPEOTUNIB;

M0AaNLIUMIA PO3BUTOK METOAIB EKOHOMIYHOTD 3anyyeHHs iHBecTOpiB Ana cnisnpauj
B IHBECTULINHMX NPOEKTAX HAa OHOBABHMX YMOBAX.

Y npoueci peanimMauii GpeHay BaXauey pomb NOBWHHA Bigirpatu iioro cuctema
cy66peHais, aka Bisbme Ha Cebe NesHy Mipy puuky B pasi Hesaadi, abo ycnixy B pasi
nepemoru, Tomy wo Opekp Oyae 3HaxoauTMCA Ha nepudepii npouecy 3Min a6o nigTpu-
MyBaTU PUHKOBMUIA CTATYC cUCTEMM, 860 BIACTOPOHIOBATUCA BIp, Hel. KL NANPUEMCTBO
BUPILIMIIO peaHiMyBaTH He Gpena npoaykuii, a 6e3nocepeaHsbo CBill, To6To Koprioparvs-
HWRA, FIOMY OUINLHO POGHTU Le B TOMY pasi, KoM BOHO BUDILMNO CTATH "HOBWM", 3mMi-
HUBLLKM CBOE Bi3HEC-CNPAMYBaHHS.

Takum YMHOM, NPOBEAEHI JOCHIAXEHHA f0BENH, WO Opens, aK CUMBOA YCMIWHOCTI
NANPUEMCTBA, BUMArae A0 cebe waHoOAMBOrO CTABMEHHA, TINbKW 33 TaKoi yMOBW BiH
CNPUSTUME BCTAHOBAEHHID NMPOAYKTUBHUX B3AEMOBIGHOCUH i3 30BHILHIM OTOMEHMAM i
3rypTyBaHHIO NEpCoHay, BNACHMKIB Ta IHBECTOPIB y POGOTI HAA YAOCKOHANEHHAM BHYT-
PilUHBOrO HBECTULLIMHOIO CepeaoBuLLa.

Jlireparypa: 1. PatisGepr B.A., Jososckait JLIIL., Craponybuesa E.B. CoBpcMeHHBIHi 3KOHOMH-
HECKHH CIIOBAPb. — 2-¢ M3, Henp. — M.: MHOPA, 1999, — 480 ¢, 2, CroBaph MHOCTPAHHBIX
cn08. — 17-¢ m3a,, wenp. — M.: Pyc, 13, 1988, — 608 ¢. 3. Chuck Pettis TechnoBrands. How to
Create & Use Brand Identity to Market, Advertise & Sell Technology Products
(http://www.brend.com/frame1.htm).
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OUIHKA PE3EPBIB PO3BUTKY
MIANPUEMHULIbKOI KYNbTYPU OPTAHI3ALII

_ OOrpyHTOBYETLCS HEOOXIOHICTs PO3BUTKY B YKDAIHi MISIPUEMHALLKOT KynsTypu GisHEC-
JSTIBHOCTI T8 TI0JAITECS METOAMYHI PEKOMEHIALIT LOAO BU3HEYEHHS Pe3epsls if PO3BUTKY Ha nif-
MPHEMCTBAX 3 BUKOPMCTAHHSM EXCHepTHUX OUIHOK T8 KOMINEKCY EKOHOMIKO-CTATUCTUNHUX METOLS.

SIKILO HE CpUAMATY KyALTYPHI TpaaMUi NIANPUEMCTBA OAHO3HAYHO K NIATPUMKY
36epexeHHs iCHYIOHOro craHy, a 36aratuti iX NIATPUMKOK 3MiH, AiKi 3abeaneuyioTh
XUTTE3AATHICTb NIANPUEMCTB B PUHKOBI €KOHOMIL, TOA] MOXHA FOBOPUTH NPO PO3BUTOK
NANPUEMHNLLKOO BapiaHTa KynbTypu nignpuemcTsa. [OCNIMKeHHs noKasanu, Wo B
KOPMOPAaTHBHIi KYNbTYpi BITYMSHAHMX NIANPMEMCTE XapakTepUCTUKM NIANPUEMHMLLKOT
Ky/IbTYpU MaKOTh AANEKO He HalBUWMIA piBEHb. Ane HaranbHo NoTpe6olo TpaHchopma-
LiAHOrO nepioy eKOHOMIKM € HEOOXIAHICTb HABYUTMCA rOCTIOAAPIOBATI B YMOBAX NOCTIit-
HUX 3MiH. B HepanekoMy MUHYNOMy, ik eKOHOMIKa YKpaiHu B uinoMy, Tak i exoHoMika
NIANPUEMCTB pyxanuck 3a cnipannio perpecy. [ns NepexoAy A0 NPOrpecHBHOTO pyXy 3a
cnipannio, HeOGXIAHO PO3BUMBATK NOTEHUIAN NIANPUEMHULLKOT KyAbTypH. IHHOBAuii Ta
HAgiAHi 38'A3KM NIANPMEMCTBA 3 HABKOAMILHIM CEpeaoBMLLEM, AKi BOHA 3abeaneuye,
CTaI0Tb B PUHKOBIN EKOHOMILI TAKUM XE rapaHTOM NPUBYTKY AK | HASBHICTL HEOBXIgHNUX
Ana 6i3Hec-pIANLHOCTI pecypeis Ta puHkie 36yTy npoaykuil. Tinbku BBEAEHHS B A0
pecypey NANPUEMAMBOCTI Ha BITYASHAHNX NIANPUEMCTBAX 3a6esneyye M CTabinbHiCTL
ICHYBaHHS Ta PO3BMTKY.

Llew pecypc He sigpasy Oye BUSHaHMIA HAYKOIO Ak OCOBNMBUIA Ta TaKMiA, WO 3aCNY-
roBye Ha Cneuianbhe HaykoBO-METOAWYHe 3a0esneuyeHHs HOro OUjHKW Ta PO3BUTKY.
Tinbky KoM Nepe/ Haykoio nocTana NpoGneMa BUBYEHHs PesepBis yNpasniHKa AMHAMIY-
HUMW EKOHOMIYHMMM MPOLECaMM, BOHA NOCTYNOBO CTana BROAWTU A0 cKknaay haktopis
8MPOGHULTEA NOPAA 3 TPAAMLIMHMIK (3EMANEI0, KANITANoM Ta NPaueke) HoBMI GakTop —
NiANPUEMIMBICTL, CnoYaTKy X B HEOKNACUY4HIi Teopii eKOHOMIKM OKpeMi XapaKTepucTUKM
NANPUEMIMBOCTI Npunucyeanuck abo TakoMy daktopy sk kanitan, abo — sk npaus, |
Tinbku B @BCTPIMCHLKIA EKOHOMIYKIH WIKONI, AKA 3aNPONOHYBana PO3rNAAATM NOCTINHMIA
NopAAOK PUHKY HE B TepPMIHax piBHOBarM, a TepMiHax npouecy, wo GeanepepsHo poa-
BMBAETLCA, UGHTPANLHOI (irypolo CTaB nignpuenmenb, HaaneHuil 3aaTHICTIO 40 NOCTii-
HUX 3MiH, IHHOBALiH. Ha Haw nornap, CNyLHOK ANst KePIBHUKIB BITYUSHAHMX NIANPHUEMCTE
€ pymka M. [ipykepa, akuii BBaxac, wo GisHec Ha cnipant po3suTKy BUBOAMTL CHCTEMA-
TWYHE HOBATOPCTBO, SIKE MONAra€ B LINECNPRMOBAHOMY CUCTEMATHYHOMY aHani3i MOX-
nMBOCTEN, WOD pesynsTatoM HOro MOTAM CTATM ©KOHOMIYHI 4M  coujanshi iHHO-
Bauii [1, c. 43].

He auBnsuuch Ha Te, wo niANPUEMHULITBO i NANPUEMAMBICTL BXE AABHO CTaNU
ob’ekTamu 4ocniaxeHs, 6arato npobneM 3anMILAIOTLCS Hesupiwennmu, Tak, no-nepue,
HE MOXHA NOroaUTUCS 3 TMMU JOCHIAHUKAMU, fKi BU3HAYAIOTL NIANPUEMAUBICTL BUKMNIOY-
HO K 0COBAMBMIA BMA TBOPYOT aKTMBHOCTI B cepi npueatHoro GiHecy. 3Bu4aiiHo, B
YMOBAX 3apPOJXXKEHHA PUHKOBMX BIAHOCWH NPUBATHI Nignpuemyi, GopMyio4u CBili Kanitan,
HafGinbwe noTpebyloTh BBEAEHHS B A0 NIANPUEMANBOCTI. Tinbky UeH GaKTop 3aaTHUN
KOMMNEHCYBATH M | HecTadyy pecypcie uu xBanidikoBaHux kagpis, i HeAOCKOHaNCTL
npasoBsoro 3abeaneyeHHn rocnofapcsKol AIANLHOCTI,
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Alle B TOM Xe 4ac i BinbLui NiANPUEMCTBA 3 BENMKMM KANITANOM Ta BEIMKOID NUTO-
MOIO BArol0 AEPXaBHOI BNACHOCTI noTpelyioTb y (popmyBaHHi HOBOI KyNbTYPU AuHAMI4-
HOI NIANPMEMHULLKOT NOBBAIHKMA B CTOCYHKAX 3 NapTHEpamM. B 38'33Ky 3 UMM BaXNUBO
BM3HAYMTH XapPaKTEPHI PUCH NIANPUEMHULLKOTO CTUIO NOBEAIHKW He CTinbKKW npuear-
HOFO BAACHUKA, CKUNbKW MeHemxepa, a iHOAI — rpyny NPauisHUKIB CUCTEMM YNPaBNIHHS
NIANPUEMCTBOM, AIKi 3MYLIEHI NPUIAMATY DIUEHHA B YMOBAX HEBW3HAYEHOCTI Ta obme-
XEHOCTI BCiX pecypcis, a 0co0iMBO — 4acy.

SKWO BUM3HA4YMTKM Kanitan niaNPUEMCTBA K CHCTEMY NOTOKOBMX MPOLECIB, WO
iCHYIOTb Y BIATBOPIOBANLHOMY UMK NIANPUEMCTBA, TO HABITL Y CTAGUILHINA EKOHOMIHIH
CHCTEMI UEH UMKN HE MOXe ByTH ONTUMIZ0BAHWUIA OAHIEID NIOAVHOIO, HABITL FeHIaNBbHOIo, a
Tum Ginblie oHoBneHui. BOHa NPOCTO He B 3MO3i NpoaHaniysati HeobXiAHy KinbKicTh
iHpopmauil Npo aminn B 0GMIHHKX npouecax, wo BiaGyBaKOTLCA B CUCTEMI rOCNOAAPIO-
BaHHs. OCOGNMBO HE NPOCTO OAHIM MOAMHI BUBYATU Ta OLIHIOBATU CUCTEMy 3B'A3KIE y BIT-
YUBHSHII ©KOHOMIU, L0 TibKY NOYaNa NOCTYNOBO. BUXOAUTHM 3 KpM30BOro craxy. Oprasi-
3aList KONEKTUBHOI TBOPYOT POBOTH BUMAra€e BIANOBIAHOMO METOANYHOTO 3abe3neveHHs.

BupilweHHs Uwx NpOGNeM MOXNWBE 33 YMOBM METOAUYHOTO 3abesneyeHHs
CUCTEMHOIO Ta KOMMABKCHOO posrnsay peHomeHy ninnpuemuuutea. MNpu upoMy Heob-
XiAHO CNOYATKY AATY BUBHAYEHHSA NOHATTAM "nignpuemMeus”, "NiANPUEMAMBICTL", "nianpu-
EMHULTBO”, "noTeHLian nignpuemameocti”, MponoHyemo Taki BapiaHTy. Mignpuemens —
e nioauHa, fKa BiaWyKye B Oi3HECI HesBuuaiiHi cnocobu peakuil Ha npobnemu, wWo
3a6ea3ne4yioTh YCNiX | NOB'A3aHI 3i 3MIHOIO TOBAPIB, TEXHONOTIA, NOCTA4aNLHUKIB, CErMeH-
TiB pUHKy i HaBITL Cep BUKOPUCTaHHS kaniTany. MignpuemHuyreo — ocoGanea Gopma
6i3HECY, B AKOMY 3HaYyHa yBara NPUALISETLCA BUKOPUCTAHHIO TBOPUYOro NOTEHLiany 1oro
Y4acHMKiB, WO # A03BONSE OTpUMYBaTK 36inblieki npubyTkv. MignpuemMnusicTe — Le
opraHizauiiiti Ta ynpasniHCbKi HaBWUYKW BNACHUKA Kanitany, cneyianicta 4u MeHeaxepa,
Heobxiani Ans BUPOBHUUTBA TOBAPIR Ta HAAAHHA MOCNYr B yMOBAX PO3BUTKY AUHAMIY-
HocTi Ta HenepeabauyBaHOCTi 30BHIWHLOIO cepenosuwa. foTeHuian nignpueman-
BOCTI — Lle 3AaTHICTb Cy6'exTa — HOCIA pakTopa NIANPUEMANBOCTI €PEKTUBHO Ta LUBMA-
KO BUpilYBaTH 33Aavi, WO 3a6e3ne4yloTh AOCATHEHHS LiNeR, NOCTaB/eHnX y 38'a3Ky 3i
3MiHAMY BHYTPIWHBOMO Ta 30BHIWIHLOTO CEepPeAoBMwa #HOro AiILHOCTI, piBeHb WOro
rOTOBHOCTI A0 peanidauii iHHOBAUIMHNX PUSUKOBaHWX NPOEKTIB 44 NPOrpam.

PO3BUTOK MOTeHWiany nianpuemamnsocTi 3abeaneyyeTsCs AOTPUMAHHAM Takux
NPUHLKNIB: PO3rAAL NIANPUEMCTBA 5K BIAKPUTOT CUCTeMK, WO AiE Nia, BAMBOM AMOBIp-
HuX akTopis BHYTPIWHLOIO Ta 30BHILHLOrO CEPEA0BULLA; OpIEHTAUR BUPOGHULTBA Ha
sKHaWKpawe 3aA0B0NIeHHs NOTPe6 CNoXMBaUiB; BUKOPUCTAHHA CUTYAUiMHOrO nigxoay B
ynpasniuui Gi3HEC-AIRNLHICTIO; BUSHAHHA BAXNUBOCTI ANR 3a083Ne4eHHs XUTTEQIANLHOCTI
NiANPUEMCTBA HE TINbKU af\GKBATHOCTI, ane i WBKMAKOCTI peakuii Ha nogji y cepeaosuul
6iaHecy; BU3HAYEHHs Y AKOCTI FONOBHOTO AXEepena OTPUMaHHA AOAAHOI BapTOCTI KOM-
NETEHTHUX NIKAeN, Ta 3abeane4eHHa yMOB Ana peanisauyil 1x 3ai6HocTen A0 nignpyen-
HUUTBA Ta IHHOBaUiN,

Ha Haw nomsg, NANPUEMANBICTE MOXHA AOCNIZKYBATH Ta PO3BUBATM K HA PIBHI
okpemoro cyB'exta, Tak i Ha pisHi NANPUEMCTBA, SiKe MOBMHHO NOCTYNOBO PO3BUBATH
NEMEHTU MIANPUEMHULILKOT KyNbTypu. Ane, B NepLly Yepry, BUB4ATH HEOOXIAHO NoTeH-
Lian oKpemMux NIoaen.

YnpasniHHA PO3BUTKOM OTEHLiany NiANPUEMAMBOCTI Cneuianicta Y MeHeaxepa
fararo B YOMy 3aNEXuTb Bif, TOYHOCTI HOro KiNLKICHOI OLiHKK. B niTeparypi He npegcTas-
NeHa uinicHa MEeTogMKa Takoro BMMIDIOBaHHR. Ane emnipuyHi martepianu HaykoBMX
[OCHAXeHs 3Tk OCHOBY Ans 1i po3pofku. 3a NPUItHATOIO B HUX METOACNOrE AN
OUIHKM NiANPUEMAUBOCTI HEOOXIAHO CMOYATKY BUBHAYUTU MEepenik 1i CYTTEBUX O3HaK,
noTiM 06rpyHTYBaTH CnOCIO KinkKiCHOT iX OuiHkM Ta 360py BianosiaHoI IHdopMauil.

Ha ocHoBi ysaranbHexus psgy ny6nikauin B ganii po6oti Oy BuxOpuCTaHWi
TaKui nepenik 0COGMCTICHMX PUC IOAMHN, WO A03BONSIE OLIHUTY PIBEHL PO3BUTKY B Hel

10

“Ynpanalesn peasntxon”, Nel'2003



Qa £

S — —

3AaTHOCTI A0 iHHOBAUHOT (NiANprEMAKBOI) NOBBAIHKM: YiITKO BUpaxeHa notpeba pocsr-
HeHHs ycnixy (P1), Bia4yTTA BNaCHOI BiANOBIAANLHOCTI 32 CBOK Aono (P2); BinyyTTA CBO-
Goay Ta HesanexHocti (P3); iHiuiaTmeHicTe (P4); HanonernMBiCTL y AOCAMHEeHHI Metu (PS);
3AATHICTL A0 BMBaxXeHOro puauky (PB); 3patHicTe He Gostucs Gpatn Ha ceGe Big-
foBIAANLHICTL 32 NPUItHATI pituenks (P7); BMiHHR CNOKIAHO aHanidysatu cutyauio (P8):
BMiHHS nepekoHysath naptHepa (P8); npaueagatnicte (P10); BMIHHA 3HaxoauTu Ta
BMKOPWCTOBYBATH iHpOopMaLilo npo enacHy Burogy (P11); BMiHHA 4iTkO dopmynioBaTy
BNACHi eKOHOMIYHI Lini (P12).

PiseHb pO3BUTKY BKA3aHUX XapaKTePUCTUK aHaNi3yBaBCS HA OCHOBI X CaMOOUHKM
cneyianicrtamu Ta MeHepxepamu Tpeox nignpuemcte: Kigepuicneuynicmaw (m.Kisepui),
Ykpenektpomaw Ta lMipponpusig, (M. Xapkis). Besoro 6yno onutado 94 ocobu. Moxnu-
BiCTe 00'€AHAHHSA iX NOSICHIOETLCS TUM, WO BCI TPU NIANPUEMCTBA MAIOTh (BEHTU4HY
KynbTYypy, TpUBany icTOpild CBOro iCHyBAHH: | KONEKTUBM, WO BXe cknanucs. [si OUIHOK
6yna 3anponOHOBAHA N'ATHIHTEPBANbHA AKICHO-KINbKICHA LIKana, 3a AKOK PECNOHASHTU
BUBHAYANM HARBHICT Y HWX JAAHOI XapakTepUCTMKM 33 TaKUM NpaBunoM: "tak — 5
Banis”, "ckopiwe TaK, Yum Hi — 4 6anu”; "cropiwe Hi, Ym Tak — 3 Ganu” "Hi" — 2 Gamm,
"He 3Haw" — 1 Oan. OOpofka pesynbTatis BUKOHyBanacs B Takui cnocib. Cnowatky
meTogamu GaraTtoMIPHOrO CTaTUCTUYHOTO MOAEMNIOBaHHA Oynu BNOPAAKOBAHI BEKTOPW
BIANOBIAEH KOXHOrO 3 ONUTYBaHMX ANIA TOrO, W00 BM3HAYMTUCH, Y4 MOXHA iX BBaXaTH
penpeseHTaTMBHO BMOIPKOIO. Ha puc. 1 npeacTaeneHe ue BnopaakyBaHHa, Ak 6aymmo,
nepwi 6 BexkTopie BuainuaMca B ocODAMBY rpyny, sika CYTTEBO BiananeHa Bif iHWMX.
JlopaTkoBuit aHania nokasae, Wo B Hel BBIMLLAK BCI, XTO HE 3MIr BM3HAYUTUCH 3 OLIHKOK
XapaKTepucTUK (HEKOMNETEHTHI PECNOHABHTW).

4
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PecnoxwpeHtv

Puc. 1. Pe3ynbTati Bnopsaxkyeadis 94 pecrionaeqtis

Micna BNOPSAKYBAaHHA BEKTOPIB Bignosigen OyNno BUKOHAHO NOPIBHSIHHS CepeiHix
OUIHOK XapaKTepuCTMK MAMPUEMANBOCTI AN APYroro Ta TPeTLoro knactepis. Bowu
npeacTaenexi Ha puc. 2. OCKUIbKK OLIHKM AEB'ATOT Ta AECATOI XapaKkTepucTuK CyTTEBO
HE BIAPISHAIOTLCH B K1acTepax, Gyno NPUIHATO, WO BOHM He BiAOGPaXaioTb CYTTEBI X
0COGAMBOCTI, 8 TOMY MOXHA BUKIIOUATH IX 3 NOAANLLIUX AOCHIAXEH.
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XapakTeprcTrky NianpUeMIMBocti

Puc. 2. CepegHi OLiHKM XapaKTepPUCTHK NiANPUEMAKNBOCTI
B Knacrepax

[Micns BUKIOYEHHS 3 MacvBY PECTIOHAEHTIR WeCTH OCi6, a 3 xapaxTepucTuK niagnpu-
EMNVMBOCTI — BMIHHS NEpeKoHyBaTM napTHepa (P9) Ta npaueaparHicts, (P10), Gyno
NPOBEAEHO HOBE BMOPRAKYBAHHA BEKTOPIB BIAMOBAEH Ta HOBE NOPIBHANHA CEPEAHIX OUIHOK
XapakTepUCTHK B KnacTepax. Peaynstati Bnopaaxkysanns signoeigen 86 ocié npeacrasneni
Ha puc. 3. B Huomy Oibil YiTKO, HX Ha puC. 1, BUAUMACS ABI MPYNN PECTIOHACHTIB.
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Pecnongent

Puc. 3. Bnopaaxysaxhsa Bignogifeii 86 pecnoxpeHtie
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CepeaHi OUiHK1 xapaKkTepucTHK NiANPUEMAMBOCTI 32 CKOPOYEHMM CNMCKOM MAIOTh

piseHb, NpeacTaBneHnit Ha puc. 4.

A
3.0 /\\
25
e \0
15

P1liP2. 0P P ipET i pe

P7

P11

P12

XapaxrepucTuki nignpueMmsocTi

Puc. 4. Cepenni ouiHKM XapaKTepucTMK PO3BUTKY NiANPUEMAMBOCTI

3a ABOMa Knacrepamm

Takum 4nHOM, y peaynbtati 06po6KY eKCNEPTHUX OLIHOK METOAAMM GaraToBUMip-
HOrO MOZENIOBAHHA B OGCTEXEHI CYKynHOCTI CreuianicTie Ta MeHeaXepis BUAinMAMcs
Agi rpynu. [lo rpynu pecnodpeHTie 3 Ginbly PO3BMHEHMM MOTEHUIANOM IHHOBAUIHOI,
NANPUEMHNLULKOT NOBEAIHKM BBIlWAK 22 0cobu (Binblwe 25% Big 3aranbHol KUILKOCTI),
Cneuvdika KOXHOI rpynu CniBPOGITHUKIB CUCTEMW YNPABAIHHA NIANPUEMCTBAMM MOXE
Oyt aoseneHa MOPIBHAHHAM PE3ynbTaTis (DAKTOPHOro aHaniay XapakTepucTHK ABOX

Knacrepis. Lli peaynetartn nopati 8 Taon. 1.

Tabnuusa 1

HaBanTaxeHHs (aKTOpis Ha XapaKTEPUCTHKU NIGNPUEMANBOCTI

Xapakrepucruku

1 knacrep

2 xnacrep

1

2

®3

o1

D2

®3

HiTko Bupaxena notpeGa Qocarients yenixy (P1)

Bnacra BinNOBIZaNbHICTL 3a CBO0 gonk (P2)

0,88

BipuyTTa ceoGoawm Ta HesanexHocri (P3)

0,76

IHiuiaTuBHICTL (P4)

Harionernusicte y gocsirieqHi metu (P35)

0,83

3AaTHICTb 40 BUBAXEHOro puanky (P6)

0,74

0,72

IoTosHicTs Opatv cefe BIINoBIRantHICTb 3a NPUIHATI pilueHHR (P7)

0,72

BMmitHA cnokiiiHo aHanisyeatu cutyauiio (PB)

0,75

BMIHHA 3HaxoauTV Ta BUKOPUCTOBYBETH iHPOPMALLiio NPO BRacHy
surogy (P11)

BmiHHs 4iTKo GopMyNIoBaTH BNACcHi eKOHOMIYHI Lini (P12)

0,80

[ucnepcin XapakTepucTHK, WO ONMCYETLCS GakTopoM, %

0,24

0,17

0,16

0,21

0,18

0,16

_ 13
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flk 6auvmo, nepLunit pakTop nepworo knacrepa onucye 24% aucnepcii i voro
CTPYKTypa nokasye, Wo Aoau, SKi BB A0 UIET rpynu, BBaXaTb ce0e roToBUMK
abo ckopiwe rotosuMu, Y1M Hi, 6pati Ha cebe BIANOBIRANLHICTL 3@ BNACHY AONIO Ta
HeCTU BIANOBIAANLHICTL 32 NPUIAHATI pituenHs. [pyruii Ta TpeTiii pakTopu onucyioTb
npuONU3HO OAHAKOBY AMCNEPCilD i MaloTk He CKAaaHy CTPYKTYpy. 3a 3micTom
APYroro MOXHa 3poOMTM BMCHOBOK, WO B Ui/l rpyni NIOAV BBaXawTh, U0 BOHM
BMIlOTb 4iTKO (OPMyNIOBATH CBOi BNACHI EKOHOMINHI Wini, 34aTHi A0 BMBAXEHOro
pU3nKy.

AHania HasaHTaxeHb Nepworo (akTopa Ha MOKA3HMKM NIANPMEMAMBOCTI B
Apyriit rpyni (21% pucnepcil) CRIAYNTL, MOAU, AKi BBIFHLWAN A0 HED, BBAXAIOTb, WO IM
WBKALE He BAACTUBA Hi BUCOKA BIANOBIAANBLHICTE 38 AOCATHEHHA METH, Hi 3aTHICTL
A0 pu3unky. BoHu 3a aHaniaom CTpyKTypu Apyroro Gpakropa Takox WeMUALLe He roToBi
6patu Ha cebe BIiANOBIRANLHICTE 3a NPUIAHATI PIEHHA, HE BMIOTb CNOKIAHO
aHaniaysaTv cuTYyauilo, a TpeTiin GakTop nokaaye, wo B HUX HE PO3BMHEHE GaxaHHs
6yTH He3aNeXHUMU.

Kpim $aKTopHOro aHanidy swaHavanbHi TUNOBI OCOBAMBOCTI ABOX rpyn migreep-
OXYIOTBCS aHAN30M CepefHiX OUiHOK DaXaHHA NOMOBKIOBATU 3HAHHRA Y PI3HUX chepax
6GisHec-gisnbHOCTI (puC. 5) Ta kopenauil ouiHOK 0COBUCTUX Uinei npauieHukie nignpu-
emMcTBa 3 Horo uinsimu (tadn. 2 Ta 3).

Banun
-
1

. Byx ¢in sk wmap nor ynp o 3e4 TOp Kyn Tex opr iHp max

6)

Ganu
»

A ﬂ‘r%fﬁ nininl

{ __6yx ¢H sk map sor ynp od 3en TOP Kyl TeX Oopr iHd max

Puc. 5. Cepepni ouiHkv 6aXaHHS NONOBHUTI 3HAHHA B rpynax Moaen: a) 3 Ginbumm
NOTeHYiaNoM NiaNpUEMAKBOCTI; 6) 3 MEHIIMM NOTEHUIaNoM NiGNPUEMANBOCTI
YMOBHI NOIHAYBHHA HANPAMKIB NONOBHEHHA 3kakb: Byx — Byxobnik, ¢iH — PiHancH, SK — ynpaBniHHA
AKICTIO, MBp — MAPKeTHHF, NOr — JIOFICTHKE, ynp — YNpaeiikks NepcoHanom; od — odopmniesHa yroa
napTHep 3ef — iU HBO-XOHOMINHE JIANLHICTL; TOP — TOPFIBNA HAYKOBO-TEXHIMHAMY JOCATHEHHAMM, HOY-
Xay; Kyn — KyneTypa AINOBOro cimKyBanHR; Tex — TeXHoNoris BUpoBHUUTBE, Opr — opraHisauin BupoGHUUTEa,
IHd — BuKOpMCTaHHS IHPOPMALIFHIX TexHONOr,

14
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flk 6a4mmo, B nepuwif rpyni niogen (3 NiABULLEHWMM OLIHKAMM XapaKTepUCTHK Mig-
MPHEMAMBOCTI) CrOCTepiraeTbes CYTTEBE NEePEeBULLEHHA NParHeHHs A0 3HaHL NOPIBHAHO
3 APYroio rpynoto.

Mo-pizHomy y BUAIEHMX rpynax KOPentoloTb ocoBucT uini npayisHukis cuctemn
ynpasniiHg 3 uinsmu nignpuemcrea. [na adanidy GyB BMANEHMI Takwit nepenik oco-
6ucTux wineii unenis xonekTusy: 3apobitok (LI1), crabinbHicTe poGoyoro Micus (L2),
cninkyBaHHs 3 Likasumu nioabu (L13), camocTeepaxenhsi (Li4), 3pobutu kap'epy (L5),
peanisysatu Teopui 3aaymu (LI6). [lo nepeniky uineid nignpuemctea Oy BKIIOYEHI: 3Mi-
Ha KoHuenuii ynpasninus (LIM1); 3aGeaneyenns ¢inarcosol criiikocti nignpuemcrea (LIN2);
(OopMyBaHHA HOBOI COUiaNbHOI NONITUKM Ta PO3BWUTOK nepcoHany (LIF13); 3asoioBaHHs
puHKy, 3abe3neyeHHs npecTiky Toeapis nignpuemcTea (LIM4); NOHOBNEHHS Ta pO3BUTOK
Bupo6Huoro notexuiany (LIMS5); po3entok KOMNETEHTHOCTI nepcowany (LIM6).

CratucTuyHmuii 38'A30K MIX UinAMU nepooHany Ta opraisauil Ans nepioro
Knactepa (NANPMEMNMBIX CRELJAnICTIB Ta MEHEeAXEepiB) XapakTepusyeTsCs AaHUMM
Tabn. 2, a ans papyroro — ganumu 1adn. 3.

Tabnuus 2

Mapxi koediuieHTH Kopensuii
MiX OuiHKamu Lineli nepconany Ta opradisauii 4ns nepwoi rpynu

Liini npavisrvkis LU i

um unz2 uns un4 s urne

L1 019 0,9 0,52 0,87 0,46 0,09

U2 0,17 0,55 0,49 0,48 0,89 0,39

L3 0,17 0,56 0,42 0,54 0,89 0,26

L4 0,5 0,46 0,34 0,42 0,80 0,31

us E 0,38 0,38 0,01 0,39 0,49 0,03
e -0,18 03 013 | 0,00 050 | 030 |
Tabnuus 3

Napni koediyienTv kopenauii
MK oliHKamu wineil nepcoHany Ta opraxizauii gna apyroi rpynu

ros S Lini nignpremcrea 4
Lini npauisimkis Tkl n2 A3 e 5 06
Lt 0,04 -0,08 -0,05 0,08 0,2 0,2
L2 -0,15 -0,12 -0,06 -0,02 -0,12 -0,15
s -0,02 -0,07 -0,01 o1 -0.11 0,04
L4 0,06 - 0,10 0,03 -0,03 0,08 0,06
us 0,08 0,17 0,19 0,06 -0,11 0,16
ue 0,28 0,16 0,39 0,14 0,06 0,26

FK BUHO 3 NOPIBHAHHA Tabn. 2 Ta 3, OPIEHTYBATUCA HA NIANPUEMHULLKY KYALTYPY
NoBeAiHKk\ BCLOFO fepPCoHaNy He MOXHA. Ane OpraHidyiodu TBOPYI rpyny 3 iHHOBAUIAHUX
cneyianictis, MoXHa 3a ix 40NOMOrol GopmMyBaT NporpaMu Po3BUTKY Ta 36epeXeHHs
noTexuiany nignpuemMcTea. |HWa YacTuHa cniBpOBITHUKIB CUCTEMM YNPABAIHHA NOBUHHA
OTPUMYBATH HiTKi 3aBRAHHA Ta OPIEHTUPW perynioBaHHA NPOLECiB, WO BXOAATb A0 iX
KOMNETeHUil.

3a AaHvMU ULOro JOCNIAXKEHHA B UINOMY MOXHA 3po0MTM Taki BucHOBKM. LLI0G
BIAHOBUTYU AMHAMIKY Ta HAAIMHICTE QYHKUIOHYBAHHA NIANPUEMCTB B yMOBaX (GOpPMyBaHH:
PUHKOBOrO cepeposvlia, HeobXiAHO po3BMBATU NIANPUEMHMUBLKY KynsTypy. Tomy, B

15
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nepiuy Yepry, HeoGXigHO BBOAKTHM B A0 PECYPC NIANPUEMAUBOCTI cnewjanicTis Ta MeHe-
nxepis. [na GopMyBaHHs noTeHUiany MANPUEMHALLKOT KyNbTYPU MOXHA BWUKOHATH
EKCNEePTHY OLHKY MO0 XapakTepucTuk. 3a AaHUMU 8KCrepTuan MeToAamu CTaTUCTUY-
HOTO aHaNi3y MOXHA 3MOAENIOBATH OL{IHKY 3B'A3KIB MiX piBHEeM PO3BUTKY noTeHuiany nia-
NPUEMAMBOCTI, MOTUBAMM, THLIMMU XApPaKTePUCTUKAMU Ta UUISMU NEpcoHany, uiismm
NiANPUEMCTEA, SIKA IO3BONAE 3HAXOAMTH HANPAMKM Ta 3aco0u 30anaHCOBAHOMO POIBUTKY
©NeMeHTIB NiANPUEMHMLLKOT KyNbTYPWU KONEKTMBY B KOPNOPATWBHIA KyAbTypi nip-
NpUEMCTBA.

Jliveparypa: 1. [ipykep I1. Sk 3a6cameqnTn yemix y Oi3eci: HOBATOPCTBO i MiINPHEMHHUTBO
/Mep. 3 anrn. B.C. Tyny — K.: Vkpaina, 1994. — 320 c. 2. Jloponrsa M., Slccuy @, Tlpeanpusu-
MATELCTBO; HOBbIE acekThi uccneaosanus // Busnec-Mudopm. — 1997. — Ne21. — C. 47 - 49.
3. Hopoumwa M., Sccun @. Ilpennpuuumarensctso ¥ nencrnonaranue // Busmec-Hudopm.—
1999, — Nel3 - 14, — C. 38 - 40,

Crarra nocrynuna o pegaxyfi 1.11.02

puxeea B Y/IK 331.101.3

TEOPETUYECKUE U METOAWYECKUE OCHOBbI
MOTUBALUU TPYAA NEPCOHAJIA

PacemoTPeHsb! TeOPETUHECKME NOAXOAb! X MOTMBAUMY NEPCOHANa NPEANPUSTAA B COBPEMEH-
HBIX YCAOBASX PA3BATUA 3KOHOMUKM CTDEHBI ¥ METOAMNECKME DPEKOMEHZAUMA N0 HOPMUPOBAHMIO
CUCTEMb! MOTMBALIMM C YYBTOM IKOHOMMYECKMX W COLMANbHLIX YCAOBMY DAa3BuTHS TPYA0BOro
Konnexmsa.

MoTusauus Tpyaa SBASIETCS BAXHEMWWM (GaKTOPOM pesynbTaTMBHOCTH paboTsl v
noTOMy COCTaBASET OCHOBY TPYAOBOrO noveHuuana paboTHWKA, BKIOHAKOWEr0 BCHO
COBOKYNHOCTb CBOMCTB, KOTOPAas OKA3bIBAET BAMSKHUE HA NPOMBBOACTEEHHYIO AeATeNb-
HOCTb. TPYAOBOW NOTEHUMAN BKNIOYAET ABE COCTABNAOWMUE: NCUXOPHU3NONOTHYECKYIO
(cnocoGHOCTM 4eNoBeKa, COCTOSHWE €ero 3A0posbs, paborocnocobHOCTL M Ap.) v
JINYHOCTHYIO (MOTUBALMOHHYI0). B 3TOM CMbIC/IE MOTUBALMOHHAA COCTaBNAIOWAA MOTEH-
u1ana oKa3blBAETCA ONPeAenatoUen, Kakme cnocobHOCTM M B KaKoi cTenenu Byaet pas-
BUBATbL M MCNONB30BATh PAGOTHUK B TPYAOBON ASATENLHOCTH. 3TO ABAKETCH NOATBEPX-
[AEHUEM TOr0, YTO UMBHHO MOTHBALMS — UCTOYHUK TPYLOBOH [EATENLHOCTY PaBOTHUKOB
npeanpusTis.

WHHOBALMOHHbLIA XapakTep COBPE@MEeHHOro Npov3soACTBa Tpebyer pa3paboTku
COOTBETCTBYIOWMX CUCTEM MOTMBALUMW TPYAA HA OCHOBE y4eTa ero fIOBEAEeHYEcKOro
acnekTa, CMCTEMHOro NOAXOAA M NOTWYECKOW 3aBeplieHHOCTW. 3To obycnosnusaer
HE0OX0AUMOCTE Y4eTa OCHOBHBIX TUMOB MOTUBALMK [1].

Tpyaoeas AEATENbHGCTb OCYLWECTBAAETCH B YCNOBMSAX OOWECTBEHHOrO pasje-
NEHVA TPYRA MOA BAWMSHWEM CUTYauuu Ha pbiHke, o0pa3oBadus, keaamdpukaumm, ctaxa

© puuesa B.H., Murapes B.I., 2003
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paGoThl, TPYAOBOW AKTUBHOCTH, LIEHHOCTHBIX OPUEHTALMIA M MPUOPHUTETOB paboTHuka.
Mcxons U3 aToro, MOTMBaUMIO TDYAA CEAYET PACCMATDUBATL KAK nobyxaenve paboTHuKa
K SQPexTuBHOMY TpyRy, 0becreymsaloiee BOSHArpaxaeHue ¥ YLoBIeTBOpSIOLEe
MMeLMecs NoTpedHocTy.

MartepnaneHas MoTMBauMs TpyAa NEPCOHaNa 3aBUCUT OT cnepyoumx GakTopos:
YPOBHS U CTPYKTYPbI IMYHbIX A0XOA0B, AMPPEPEeHUMaummn A0XOA0B Ha NPEAnpUATUM U
UX CONOCTABNEHUA C AOXOAAMU B OTPACAW, peruoHe, MaTepuanbHoro obecneyeHus
HAMYHBIX ASHEXHBIX A0XOA0B, A TAKXE ASHCTBEHHOCTU CUCTEMbI MATEPHANbHLIX CTUMY-
1108, NPUMEHSEMBIX HA NPEANPUATIN.

3HaYMMOCTL YPOBHS /IMYHBIX LOXOAOB ONPEAENAETCH BO3MOXHOCTLIO BOCNPOU3-
BOACTBA PaGo4ei Cvabl, a NOTOMY W CUNOIE MOTUBALMK K TPYAY. KpoMe TOro, Ha Hee
BAMSET U HeoBOCHOBaHHEs AMddepeHuraLus AOXOM0B, KOTOPAR MOXET NPUBECTH NGO
K YPaBHUTENLHOCTU, MO0 K COUManbHOW HECNPABBANMBOCTM. OTUM OGLACHSETCH TOT
dakT, 4T0 roCYAapcTBO AOMKHO OCYLUECTBAATL PEanu3aumio Takux QyHKUMK, KaK
3P MEKTUBHOCTL, CTAGUNILHOCTL U CNIPABEANMBOCTL. DyHKUMA 3 PEeKTUBHOCTH Npeano-
naraet co3paHue 9KOHOMMKO-NPABOBBLIX NPEANOCHINOK € Uenbio OGECrneveHus BCeMm
CyGbeKTaMm X03aMCTBOBAHYA OAMHAKOBbIX CTAPTOBbIX YCOBUI, 3aWmThl MHTEPECOoB CO6-
CTBEHHOro TOBapONpou3BoAUTENs W APYroe. DyHKuMA CTaBUNLHOCTH NpeaycMaTpusaeT
UCNONL30BAHUE Ha FOCYAAPCTBEHHOM YPOBHE TaKUX (PMHAHCOBBIX WU HANOrOBBIX PHIYATrOB,
KOTOpbIE BAWAKOT HA YPOBEHb U TeMNbi NPOM3BOACTBA, AAIOT BO3MOXHOCTL NPOBOAMTL
AHTUMHQNALMOHHBIE MephI, NOAAEPXUBATL 3AHATOCTL HACEeNEeHWA. DYHKUMA CnpaBes-
AMBOCTH AOMXHA 0GECNEYMBATE OGLLECTBEHHO MPUEMNSMbIN YPOBEHD AP deperLmaLm
AOXOA0B 3a CHET BBE/EHWA MPOTPECCMBHOW CUCTEMbI HANOrOOBNOXEHUs, MHAEKCALMN
AOX0A0B, Pa3paboTk1 U peann3auum NPOrPamMm NOAAEPKKY HUIKOONNAYUBAEMBIX CIOEB
HACE/IEHWA 1 YCTAHOBNEHUS FOCYAAPCTBEHHBIX COUMANEHBIX rapaHTwii.

Kpome marepuantHoit MOTUBALMM TPYAa, CYWECTBYIOT MOTUBAUAM TPYAOBAS U CTa-
TyCHas, NPUYEM pONb HEMATepUaNbHbIX MOTHBOB M CTUMYNOB B COBPEMEHHBIX YCHOBMAX
TIOCTOAHHO BO3PACTaeT. Tpyaoeas MOTMBALMA OTPAXAET CaM NPOLIecC paBoThl, TO €CTL ero
COAepKaHWe, YCnoBus, OpraHn3aumio, pexum Tpyaa, oTabixa v ap. Oxa o6ycnosnesa no-
TPEOHOCTLIO 4eN0BEKa B COABPKATENLHOM, MHTEPECHOM M NONIG3HOM TPYAE, B COOTBETCTBY-
IOLUUX Er0 YCIIOBUSX, @ TAKXE CBA3aHA C CAMOBbIPAXEHNEM U CaMopeanuaalyiel paboTHUKa,

CocrosHue TpyA0BOA MOTUBALUMM XAaPAKTEPUAYETCH TAKMMA npusHakamu: obweit
TPYAOBOIi MACCHBHOCTBIO; HUSKOW 3HAYUMOCTLIO OBLIECTBEHHBIX MOTWBOB TpyAa; Chy-
XeBHOro, NPOMECCHOHANLHOTO U KBANMQMKALMOHHOTO POCTa; onpeagneHruenM courans-
HOro craryca paGoTHWKA, KaK NPaBuno, M0 HETPYAOBLIM KPUTEPUSM; KeNaHUEM UMETh
CTabuabHyio, BLICOKOONNAYMBAEMYIO PaBOTY, KOTOpas 0GecneynsaeT HeoBXxoauMbIN ypo-
BeHb NOTPEGHOCTY, C HUSKO! UHTEHCUBHOCTBIO HEKBANMDULMPOBAHHOMO TpyAa.

Opoii 13 GopM NPORBNEHNS TPYAOBON NACCUBHOCTH ABNRETCH CHUKEHNE vHTEpEeca K
NOBbILUEHMIO KBaNMdUKaUMM 1 PODECCHOHANLHOTO MaCTepCTBa Ha GoHe BLICTPO pacryumx
TpeGoBaHuii k pa3mepy 3apaBOoTHON NnaTsl, KPOME TOro, paboTa HA MHOMUX nNpeanpUaTHSX
nepectaia ObiTb COUMANLHO 3HAYAMOM LEHHOCTBIO. 3T0 06YCROBMAO TOT GakT, 4ro
3Ha4MTeNbHas 4acTb PaGOTHUKOB, HE BUAS PEaNbHLIX BOSMOXHOCTEH MonyyeHus Gnar 3a
CHET 4YECTHOro u A00POCOBECTHON TPYAA, NPEANOYUTAET OMPAHMUMTL CBOM NOTPEGHOCTH.
970, B CBOIO 04epe/b, ABNAET TakMX PAGOTHUKOB MAN0 BOCTPUMMYUBLIMK K CTHMYNMPOBA-
HMIO TpyAa. Kpome TOro, TPyAOBas NMACCMBHOCTL CBSI3AHA C OTHYXAEHWEM TpyAa, uTo
0BBbACHSETC CABAYIOLAMYM NPUSUHAMI: TPYA He Beerpa obecneumsaeT HOPM&aIbHBIA ypO-
BEHb XWU3HW; HUSKUI YPOBEHL TPYA0BOH M NPOU3BOACTBEHHOM AUCLMNAMHBI BEAET K HU3KOMY
Ka4ecTsy BbiMyCKAae@MON NPOAYKUMM, BLICOKOMY TPABMATU3MY W, KAK GNEACTBUE, HU3KOMY
YPOBHIO 3apalOTHOW MiaThl; Yy 3HAYMTENLHOrO GOJIBLMHCTBA PabOTHUKOB OTCYTCTBYET
NPaKTM4YECKaA BO3MOXHOCTL BLIGOpA MeCTa NPMNOXeHWs CBOEIO TPyAa;, PYKOBOAWUTENM
MNPeANpUSTUA “alle NPeanouMTalT UCMONHUTENLHBIX U BE30TKa3HbIX PAGOTHMKOB BMECTO
BbICOKONPO(PECCUOHANBLHBIX U MHNUMATUBHBIX CNEuManicTos; ypaBHUTENLHOCTL B oniate
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Tpyaa He oGecneynBaeT 3aBUCHMOCTY INYHOID TPY/AOBOID BKAaaa paboTHuKa M PesynbTaTos
LEATeNbHOCTH NPEANPUATKS; CyLLECTBYIOUWAA NPOTUMBOPEYUBOCTL CUCTEMBI 3apaboTHOM
nuiaTkl ocnabnser B3aMMocBa3sb 3apabioTka u copepxartensHocTi Tpyaa [2].

MNoBbieHWe TPYAOBOK aKTUBHOCTY JONXKHO GbITh OCHOBAHO Ha POCTE MHULMATHBSI
U NpeanpurMYMBOCTY PaboTHUKOB. [ 3PPEeKTHBHOrO QYHKUNOHUPOBAHNA NPEANPUs-
TUA B COBPEMEHHbIX YCNOBUAX HEOOX0AMM Takoh Tun paboTHMKA, KOTOPLI OPUEHTU-
pOBaH Ha MaKCUMasbHbIE BOCTUXEHWS B TPYAE, 3HAET CBOM NpaBa, PacCyuTbiBaeT Ha
COOCTBEHHBLIE CHAILI M HECET OTBETCTBEHHOCTL 3@ peaynbTarhl paboThl NPeAnpusTHS.

CrarycHasi MOTUBaUMA ONPejenseTca cratycoM paboTHuka Ha NPeanpusTUM, ero
Xenaxwmem ObiTb NPU3HAHHLIM CNELMANMCTOM, HEOPULMANbLHLIM NMAEPOM, NONLI0BATLCH
aABTOPUTETOM B KONNEKTMBE.

YnpasneHne MOTUBAUMOHHBIM MPOLECCOM Ha npeanpuaTun Tpebyer cozpaHus
onpeaenerHbIX NPEANOCHINOK, 3aKMOYaloWNXCA B 00CNeYeHn NOAHOW U AOCTOBEPHOI
nHdOpMaumen 0 COCTORHMM 1 AMHAMUKE MOTMBALMOHHOA HanpaBNeHHOCTH NepcoHana,
a TaKke B NMPOrHO3UPOBEHMM COLMANbHO-SKOHOMMHECKMX NOCNEACTBMI MPUHMMAEMbIX
YNPaBNEHYECKMX PeLIeHi U NPOBEASHMU MOTUBALMOHHOIO MOHUTOPUHIA. Ero rmasHoOM
3afayeil ABNSETCA M3YUeHUe NOCTOAHHO MEHSIoMXC NOTPeGHOCTEN, UHTEPECOB, UeH-
HOCTHbIX OPMEHTUPOB NEpcoHana. MOTMBALMOHHBIA MOHUTOPUHI AONXKEH CnocoBGCTeo-
BaTh BbIABNEHUIO Hanbonee AeiCTBEHHbIX Pbi4aroB U CTUMYNOB BAUSHUA HA NOBEAEHWE
PaBOTHUKOB NPEANPUATUAS C UENbI0 AOCTUXEHUA NMOCTABAEHHbIX Uener (1 paboTHWKa, U
npeanpuaTis). OH OCHOBLIBAETCA HA NPOBEAEGHMM ONPOCOB PABOTHMKOB NPEANPUATUS U
aHanuae CyLecTByIowen 9KOHOMUYECKOM M COLMONOrU4ECKOR MHPOPMaLMK.

MOHMTOPHHI MOTUBAUMK TPYA0BON AEATENLHOCTN ONMPAeTCH Ha MCNoAb30BaHne
TakuX NPUHUMAOB, KaK KOMNAEKCHOCTb, CUCTEMHOCTb, NEePUOAMHHOCTb, NPOM3BOACT-
BEHHO-TEPPUTOPHANGHBIA NOAXOA M aHANUTMHHOCTL, MX uenecooBpasHoe npumeHeHue
obecneyvBaeT BHICOP OLEHOYHBIX MOKA3aTeneil AN KaXAOr0 U3 CyUWeCTBYIOWMX HA
NPeanpuaTUM HanpasfieHnA MOTWBAuuM Tpyaa, nonysesue u o6paboTtky BCen Heob-
XOAMMON MHPOPMALMY A1 aHanNM3a COCTOSHWUA W M3MEHEHWI B MOTUBALMW NepcoHana,
YCTAHOBAGHME NPUYUH UMEIOLUNXCA M3MEHEHUI C YYETOM BAIMSIHUS BHELWHUX W BHYT-
peHHux pakTopos, nonoaHeHue Heobxoanumoi nxadopmaumm ans paspabotkn 6a3oBbix
XapakTepucTuk MOTUBALMN TPYL0BOMA ACATENLHOCTH.

BaxHbiM PakTOpPOM MOTUBALMK TPYAA NEPCOHANA SBNRETCA MIaHUPOBaHUE Kapbepbl
pacoTHIKOB, KOTOpas ONPEAEnsieTCs B BUAE COBOKYMHOCTM BCEX AOMKHOCTEH (kBanmpuka-
UMOHHbIX YPOBHEN) B TeYeHUe TPYANBOI XU3HU. BbiAGNSIOT Kapbepy NO CNeuMansHoOCTU W
Kapbepy BHYTPW npeanpustus. Kapbepa no CneuMansHOCTU npeacTasnser cofoi pasnuy-
Hble CTagun NPogEeCcCUoHanbHO AERTENBHOCTY paboTHuka. Kapbepa BHYTPY NpeanpuaTus
COOTBETCTBEHHO BK/HOYAET CTaauu NPOGECCMOHANLHOMN ASATENLHOCTU PABOTHMKA HA OIHOM
KOHKDETHOM NPEANpMsTUA 1 MOXET OCYLUECTBNATECA B BWAE NPOABWXKEHMA K Oonee
BbICOKOMY YPOBHIO B Viepapxvun npeanpusTvs, nepesoja Cc oaHoro patoyvero mecta Ha
Apyroe (Y4eM yCWIMBAeTCsl MOTMBAUMs TPYAOBOW AEATENBHOCTH) WM NMPU3HAHWMA Ero Kak
CNeUManucTa U NIMYHOCTU B HepOpPMaNEHOM KOANEKTUBE.

lNnaHuposaHue Kapsepbl MOXET OCYUIECTBNATLCA B COOTBETCTBUM € pa3paboTan-
HOW NPOrpPamMMoN WK MOASNAMK NPOABMXEHUA NO Cnyx0e, KOTopbie AI0T BO3MOXHOCThL
OnpeaenaTe NepPCnexkTuBbl Cyxe0HOro pocTa, packpeiBaTe CBOW CNOCOBGHOCTM U Npu-
MEHSATL NX Haway4wmum oB6pa3om Ans AOCTUXKEHUS LeNei NpeanpusaTus.

Baxwoit npo6nemoii B npouecce MOTUBALMK MEPCOHANA SBISETCH PEry/MpoBaHne
paboyero BpemMenyu 1 o6ecneyeHe BO3MOXHOCTEN MCNONL30BaHKUS CBOGOAHOMO Bpeme-
HW. B COBPEMEHHbIX YCNIOBUAX B CTPAHAX C PA3BUTON PLIHOYHON SKOHOMMKON paspabo-
TaHbl Mogeny rmbKoi oprasusauun pabovero BpeMeHU, MHAUBKAYANU3ALMK MX NpUMe-
HEHWA W MOBLIWEHUS PoNKu CBOOOAHOMO BPEMEHMU, KOTOPbIe SABAAIOTCA COCTABHbLIMU
4acTAMKU HETPaAULMOHHbLIX MEeTOA0B MOTUBaUWK TpyAa [3]. Perynuposaxue pa6oyero u
CBOBGOAHOIO BpeMeHN MoXeT ObiTb 06eCcneqeHo 3a CYET NPesOCTABNSHUS A0NONHUTENb-
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HOro CBOODAHOrO BPEMEHM W mepepacnpeaenenus pabosero epemeHun. Mpumexenue
rmbkoro pabodero BpeMeHn UenecoodpasHo ana Tex paboTHUKOB NPEAnpusTUs, KOTO-
PbIM CBOUCTBEHHbI OPraHU30BAHHOCTL, AUCLUNIUHUPOBAHHOCTL U CO3HATENBHOCTb.

DopMUPOBAHHE CUCTEMBI MOTMBAUMM TPYAA B COBPEMEHHBIX YCMOBUAX AONXKHO
OCYLUECTB/IATLCA C YHETOM TPYAOBOrO BKNAAa KaXAoro paGoTHMKA, PE3ynsTaToB €ro
TPYAA, BO3MOXHBIX MHOAAUMOHHBLIX NPoueccos U GopmMbl COGCTBEHHOCTH.

B pocre npodeccoHanstHoro MacTepeTa U NOBLIWEHMN KBanM@uKaunum KOHKpeT-
HOro0 PaboTHUKA CTUMYNMPYIOWAs PONb NMPUHAANEXUT OCHOBHOW 3apaboTHOW nnate,
OHa ponxHa ofGecnevrBaTb MUHUManbHLIA pa3Mep onnatel TpyAa B cnyyae oTpadoTkm
pabOTHUKOM HEOOBXOAMMOro KonuuecTsa patoyero BpeMeHW (MW M3roTOBAEHUS onpe-
AEJIEHHOTO KONMYECTBA NPOAYKUMK).

[OononnutensHas 3apaboTHas nnata nNpepaycMaTpuBaeT y4eT PasnAUHHLIX BUAOB
ponnar, Haa0aBOK 3a YCNOBMA TpyAa W kBanupukaumio paBoTHWMKOB, NPUYEM OHM
BONXHBI yCTaHasnMBaTeCs AMPPEepeHUMpPoBaHHO. B OCHOBE BO3HArPAXAEHUSA 3a KOHeY-
HbIl PE3YNLTAT NEXUT YCTAHOBNEHWE CBA3M 3apaboTHOW NAathl C KOHEYHbIMK Pesyiib-
Taramu paboThi npeanpusTUs, 4To 0OecnevMBacT NOBLIEHWE 3AMHTEPECOBAHHOCTU
paBoTHukoB. Takoe BO3HArPaXAEHUe, KaK NPaBuno, YCTaHABAMBAETCS C y4eTOM Briaja
KaxAoro paboTHWKA B BUAE KOBDOUUMEHTA TPYAOBOro yyacTus. B kayecTBe OCHOBHbIX
KOHEYHbIX PE3yNbTaTOB B MNPAKTMYECKOW AEATeNnsHOCTH WUCMONLIYIOTCH: YBEnuueHue
00bEMOB NPOAYKLUMKM, POCT NPOM3BOAUTENLHOCTH TPYAA, NOBLILLEHWE KAaYeCTBA NPOAYK-
LMK, SKOHOMMSI PECYPCOB, @ TAKKE BHEAPEHWE W300pEeTeHWid U pauMoHannM3aTopPCKUX
npeanoxauuin. Mpemua 3a OCHOBHbLIe Pe3ynsTaThi, BulayMBaemas 13 npubbiam npea-
NPWATUA, AHANOTMYHO BO3HATPAXAEGHUIO TAaKXe CTUMYNUPYET AOCTUXEHME KOHEYHBIX
pe3ynsTatos /MO0 CTPYKTYPHOrO noapasaenchus, nubo npeanpustua. Obecnevexve
counanbHbiX rapanTuin u onar ana paboTHMKOB OCYLLECTBARETCA C NOMOWbLID MaTepu-
anbHON NOMOLIM, BLINAAYMBAEMON 32 CHET NPUBLLIN NPEanPUSITHS.

[osopa 0 CTpykType 3apaloTHO nnaTel, CAGAYET ONPeAenuTb ONTHUMAaNkHbLIN
pasmep ¢oHaa onnatsl Tpyaa paboTHUKOB NPeAnpusTHS, KOTOPbIA, C OAHOM CTOPOHDI,
obecneynsaer peHtabensHylo paboty npeanpusTus, a C APYroii — BOCNPOU3BOACTBO
paboyeii cunbl B COOTBETCTBUM C YPOBHEM KBanudukauum, craxem padoTel M BO3PacTOM
KOHKpeTHOro paborHuka. [losbiweHue 3apaboTHOW NnaThl BEAET K M3MEHEHWsM B
CTPYKTYpe COBOKYITHOTO CNpOCAa M COBOKYNHOrO Npeanioxakus. Bospactanve yAensHoro
BeCa NpeaMeToB noTpetnenns n yeayr cnoco6eTeyer cTabunusauuu 3KOHOMUKK, YTO, B
CBOKO O4epelb, CnocoOCTBYET AEMCTBEHHOCTM MOTUBAUMOHHOIO MexaHusma. Cesde
MEXAY POCTOM 3apaboTHOM nnathl, NoBbiWEHWEM 3(PEPEKTUBHOCTN NPOM3BOACTBA U
BO3pacTaHvem A0XOA0B NPEANPUATUA NoKa3aHa Ha puc. 1.

PaspaGoTtka MeponpmraThii no
NOBBILLERUIO MOTHBALIMKM TPYAA

[ Poct npoussogutenshociy Tpyna }

Of0ocHoBaHME NYTEN CHAXEHUA
CceBECTOMMOCTH SIUHMLILI NPOAYKLUK

[ Cruoxeue uebl eanHuLy: NpoayKumMn 1 [M0BbilUEHWE SpGEKTMBHOCTH NPOM3BOACTBA |
T

¥
[ Poct ofbema peanusaumiu nposykuny  j«——— BospacTanue nokynaTenbHoi cnocobioct |
1

[ Boapacranve goxonos npemnpustus  —————{  Poct 3apaGotHoi niatbl paGoTatoumx |

Puc. 1. Cxema B3aMMOCBSSH MEXQY POCTOM 3apaboTHOM NaThi, NOBLILIEHUEM
3¢pPeKTMBHOCTN NPOM3BOACTBA M BOSpacTaHMeM [IOXOA0B NpeanpusTUs
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YcraoeneHue GpoHAa onnaTel TpyAa HeOOX0AMMO OCYWECTBAATL C NPUMEHEHNEM
HauGonee NPOrpecCUBHbLIX 3NEMEHTOB OpraHusaunn 3apaboTHoi nnatel. Cxema anro-
pUTMa YCTaHOBNBHMA pa3mepa 3apaboTHOi nnatbl Npu rubKoi cucTeme TapudHbix CTa-
BOK NpUBEAEHa Ha puc. 2.

[ Onpenenexue ycnosuii Tpyna |

[ Yerarosnenme paapsina patot u TapudHbix K03 HULUEHTOR
Bark NOCTOAHHbIX ‘
KO3 OUUMEHTOR

Ycranognenue KoshOUUMEHTOB, YHMTHIBAIOWMX BPEAHOCT,
CMEHHOCTL PaboTh), pasmep HanbaBku, pesynbTarsl
atTecraumm

v

PacyeT ypoBHa onnatkl 1pyAa

Bee nu koapduumeHTsl yuTeHsr ?

[ Pacyet ko3ddulMeHToE TPYAOBOro BxNana paboTHrka

Bee nm kospdUUMEHTb yyTeHsl 7

[ KoppekTuposKa TapudbHbIX KO3DHUUMEHTOB |

[ Pacyer pasmepa mecsuHOi 3apaboTHON NnaTkl paﬁomw(aJ

Puc. 2. Cxema anroputma pacyera pasmepa
Mecsa4HoN 3apaboTHoN Nnavhl
npum rubKoi cucTeme TapuPHbIX CTaBoOK

MepcnekTMBHON B YCNOBUAX PLIHKA ABNRETCA KOHTPAKTHAsi CMCTEMA ONnaTth!
Tpysa, xotopas Tpebyer OT cneumanucros raybokmx 3Hanuil B obnactu opra-
HM3aUMM OnnaTel TPYAA, 3aTPArMBalOWUX NPABOBYIO, IOPUAUHECKYIO U BKOHOMM-
YECKYID CTOPOHbI AGATEeNLHOCTH MpeanpuaTvs. B KOHTPaKTe AOMKHbI COAEPXaTbCH
06f3aTensCTBa M CUCTEMA nokasatenen, 8 HaubosblWeit CTeneHn oTpaxalwue Te
3afia4yy, KOTOpbie CTORT nepesd pyKOBOAMTENEM WM CNEeuuanucioM CTPYKTYPHOIO
noapasnenenus unu npeanpusatus. Cpeau nokasatenen, GopMupyiowmx pasmep
onnartel TPyAa N0 KOHTPAKTy, HauGonbwee pacnpocTpaHenue nonyyalT o6bem
BLINYWEHHOW npoaykuMu u npubbinb npeanpuatua. CuCTeMa MaTepuanbHoro
NOOLIPEHUSA NEPBbIX PYKOBOAUTENEH NPEANPUATUS NPU KOHTPAKTHON CUCTE@Me onna-
Thl TPYAA BOMXHA ObiTh COPUEHTMPOBAHA HA AOCTUXEHWE LONTOBPEMEHHLIX Lened
ero passuTua, OT0 TpebyeT ynopsaoyeHus ypPOBHA 3apabOoTHOW nnatel PyKOBO-
AUTENen Ha eAMHOW METOAONOTUYECKON OCHOBE, C YHeTOM CNOXHOCTM WX TPyAa,
ofecneuusas Npu 3TOM PABHYI0 ONNary 3a paBHOUEHHbIE Tpya. Kpome Toro,
CneflyeT y4WTbIBaThb, YTO [OXOAb PYKOBOAWTENEH W CNeuuanucToB BKMIONHAKOT He
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TONLKO OKNAAbl U BOZHArPAXAEHWA, HO U BbIMAATH U3 COOTBETCTBYIOWMNX DOHAOB HA
CouManbHLIe HyXabl. Padmepnl COLManbHbIX BHINIAT HAXORATCA B NPAMOA 3aBu-
CMMOCTM OT (DUHAHCOBOrO COCTOSIHMA NPeanpuaTus. 310 Tpebyer OTpaxexws B
KOHTpaKTax B3auMHbIX 063aTenscTs pabOTHUKOB U PYKOBOAUTENeW NpeanpusTus
N0 NPEAOCTABAEHUIO COLUMANbHLIX BbINAAT M NbroT. Kak npasuno, CneuuanucTbl
npeano4uTaoT 60nee BbICOKWI YPOBEHL OnsiaThi TPYAA, 0TKA3biBAACh NpU 3TOM OT
JONONHUTENbHLIX COUMANbHBIX rapanTuit u yonyr. OQHako 3ameHa BCeX BWAOB
COUManbHbLIX NbrOT Ha AEHEXHOE BO3HArpaxjaeHuwe Ha NPeAnpPUATUMAX He paspe-
waetca. 3Ta cMCTeMa onaarthl TPpyAaa uenecoobGpasdHa pns BbiCOKoksanuduumupo-
BAHHbLIX CNELUANUCTOB MPEANPUATUA, KOTOPbIE ONPEeAensioT UX UHHOBALMOHHOE U
TEeXHUKO-3KOHOMUYECKOE Pa3BUTUE.

MpuUMepHas Cxema anropuTMa pacueta MecsyHOW 3apabOTHOi nnavbl pyko-
BOAUTENEH W CNeumManucToB MPW KOHTPAKTHOW CUCTeMe Onnatbl TPyAa NpUBeASHa Ha
pwme. 3.

Pacyer 62308050 JOMKHOCTHOMO OKNaja, NepecMoTp ero oJuH paa
8 rOAl B COOTBETCTBUM C KAXALIM [IOFOBOPOM

Pacuert koadduumenTa pocta (CHuxerns) obbema BHNyckaaMon
npojyKilm
| PacyeT ¢aktuieckoro paciera npuboinn I

QO6acHoBaHue koadpduumeHTa OTUMCNeHUs oT Npubeiny 3a cHer
BHEOPeHUS B MPOM3BOLACTEO HOBOH TEXHONOTUM, TEXHONOM MM B
pasnuuHbie rogsl OCBOSHUA

|

PacyeT koapduUMeHTa CTINCNEHMS OT NPUbLINK 3a cHeT
MeponpunTvia, obecneunBalonx CHUXeHUe TPYA0EMKOCTY 1
MaTepManoemMKocTv MPoAyKUAK

|

Puc. 3. Cxema anroputMa pacuera Mecs4Hoit 3apaboTHOi nnatsl
PYKOBOAUTENEA U CTIEUNaIUCTOB
NPy KOHTPaKTHOI cuCTeMe onnarel Tpyaa

MepcnexTuBHO! MOAENLIO ONNaThl TPYAA ABNRETCR OecTapupHas CMCTeMa onnarte
TPy4a, B OCHOBY KOTOPOWH KNagerca Aonesoe pacnpeaenehye $oHAaa onnatel Tpysa B
38BUCMMOCTM OT KBIMPMKALMOHHOTO YPOBHS, OTpaxXawwero QakTu4eckylo npous-
BOAMTENLHOCTL TPyAa paboTawux Ha npeanpuaTin. OBGOCHOBLIBAIOWASCS NPU 3TOM
cucteMa KBanudUKaUMOHHBIX YPOBHEN CO3paeT GOMbLUME BO3MOXHOCTU AJIA OLUEHKH
pocta keanudukauuu paboTHMKOB. Takue YPOBHU KOPPEKTUPYIOTCH NPU U3MEHEHUM
yCnoBuit GyHKUMOHWMPOBAHWS npeanpuatus. [Mpu aToi cucTeme 3apaBoTHas nnara
pafoTHuka onpepenseTcs B Buae ero aoau B Qonae onnarel TpyAa CTPYKTYPHOro
NOAPa3AeneHus (NPEANPUATHR) C YHETOM KBANMOUKAUMOHHOIO YPOBHS, KoadduumeHTa
TPYAOBOr0 y4acTua U GakTuyeck 0TpabOTAHHOrD KOHKPETHbIM PaOOTHUKOM BpEMeHW.
PyxosoauTent NPeAnpuATUs C NOMOWLIO BCeX cocTasnsiowwx ¢oxaa onnarbi Tpyaa
MOXET OCYUECTBARTL PEryAMPOBAHNE MaTEPUaNbHOM 3aMHTEPECcOBAHHOCTA PABOTHHKOB
Ha OCHOBE NPUMEHEHUR PA3NWYHBIX CUCTEM OMnaThl TPYAA: CAGNLHOW WA MOBpemeH-
HOIA. YuuThiBas, YTO NEPCOHan NpeacTaBnsaeT cobOM rNasHbiit 3NEMEHT TPYAOBOro Npo-
LECCa, OH ABNAETCH LEHHOCTLIO M0GOro npeanpusTus. B yCnoBuax poiHka padoyyko cuny
MOXHO MONYYaTh HA PbiHKe TPyAa, KOTOPLI NpefonpeaensieT pacnpeaenekne padoyen
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cunbl, 06ECNEUMBART NOAAEPXKAHUE PABHOBECUMA MEXAY CrpoCOM M MPEANOXEeHWEM
pa6oyeii cunbl, a Takxe 0OECNEYMBAET YBA3KY OKOHOMHUECKMX MHTEPECOB BCEX CYObek-
TOB TPYAOBLIX OTHOLIEHUA. PHIHOK TPYAA CNOCOBCTBYET CO3AAHUIO YCNOBHUA N0 GOPMM-
POBAHMIO INYHLIX OXOA0B PaBGOTHUKOB, POCTY MX TPYAOBOWH aKTUBHOCTW U YKDENNEHNIO
avcumnamtel. OCHOBHOM €ro Lensio ABNAETCA YCTPaHeHne ypaBHUTENILHOCTH B A0XoAax.
IMpw STOM OH OKa3biBaeT BAMAHME KaK Ha pa00THUKA, TaK 1 Ha NOBEASHME pykoBOANTENA
W CNeLnanucToB.

Onnayusas paGoyyio Cuily, PYKOBOAUTENL NPEANPHATHS AonxeH ahdekTuBHO ee
MCNONL30BaTh, YAEANS CEPLE3HOE BHUMAHWE YCTPAHEHMIO NoTeph paboyero BpeMeHu,
npoctoes, pa3pabotke MeponpusaTuii no o6ecne4eHnio HeoBX0AUMOro OpPraHN3auvMoH-
HO-TEXHMYECKOrO YPOBHA NPOM3BOACTBA, TPYAA W ynpaenenus. Kpome Toro, apdek-
TUBHOE MCrnonb3oBaHue pafoueit culbl npeanonaraet ofecnedexne yCnosuii Tpyaa u
6biTa paboTHUKOB, NOCTOSHHONO Pa3BUTMA WX CNOCOGHOCTM K TPYAy Ha OCHOBe
HENPEepPbIBHOI CUCTeMbI MOATOTOBKM U MEPENnoAroTOBKA KaApPOB, NOBLILLEHWUA UX KBAIW-
(HMKAUMOHHOTO YPOBHA,

Peanuaauua 3TMX MEpP COOTBETCTBEHHO YBENMHMBACT LeHy Ha pabouyio cuny, UTo
CBAI3aHO C BAUSHMEM PLIHKA TPYAA Ha nosbilweHue 3pGeKTBHOCTU GYHKUMOKMPOBaHUA
npeanpusiTua, 310 00yCnoBAMBaEeT HEOBXOAUMOCTL YBA3KM CTOMMOCTH paboyeit cunbl n
NPOXMTOYHOTO MUHMMYMA, POCTA MATepUanbHbIX W AYXOBHbIX NOTpeOHOCTEN paboTHu-
KOB, TO €CTh HEOBX0AMMO Y4UTHIBATb BO3AEMCTBME IKOHOMMYECKMX METOAOB Ynpas-
neHus nepcoHanoM. OHY MOTYT UMETE KaK NO3UTUBHOE, TaK M HeraTusHoe enuskme [3].

BaxHas ponb B COBPEMEHHBIX YCNOBUAX NPUHAANGXKMUT COLMANBHO-NCUXONOMM-
YECKMM METOAAM YNpPaeNeHWs NepcoHanoM, NO3BONAIIWMM BbIABAATL NIMAEPOB,
yCTaHABNNBATL HA3HAYEHNE U MECTO B KOJINEKTUBE KOHKPETHbIX pabOTHUKOB, yBA-
3bIBaTh MOTMBALMIO PABOTHMKOB C KOHEYHBIMUM pe3ynbTataMu NPOu3BOACTBE, 00ec-
neuusath 3QQEKTUBHbIE KOMMYHMKAUMN U NPELYCMATPUBATL MEPLI MO PA3PELLEHUIO
KOHDANKTOB.

Cneuudpuieckon ¢opmoit B3ammoaeicTsua paGoOTHUKOB HA NPEANpUATK
sansetca obuweHne Ha ocHoBe ob6meHa WHpopMauuen. JIMHHOCTHOE W MEexXnu4-
HOCTHOE 06UleHe UMeeT MECTO BO B3aMMOOTHOLIEHMSX PYKOBOAUTERS MPEANPUSTIS
WNW CTPYKTYPHOrO NOAPA3AEAEHUS C NOAYUHEHHLIMU, COTPYAHUKOB MeXAy COGOW.
Lna obecneyennss 3pPEKTUBHOIO YNPaBAEHYECKOro OOLWEHUA OCYWeCcTBARTCS
Bbij@4a PacnopsaMTentHOW, nonyyexue oOpaTHON W Bbia4a OUEHOYHOW MHGOOP-
Mauuu.

Bo uaBexaHue counanbHbiXx KPU3UCOB, HaNPAKEHHOCTH B KOMIEKTMBE, MCHX0N0-
FUYECKUX M BTUHECKMX UHLMABHTOB Heo0X0AMMOo pa3pabarbiBaTb MEPLI MO NPeaynpex-
[EHVI0 KOHQAMKTHBIX CUTYauuit W BbiXORY M3 HUX C MUHUMaNbHbIMM noTepsmu. MMpu
3TOM HEOOGX0AMMO MCNONBL3OBATH METOAVKN Pa3pelleHns KOHPAVKTOB Ha OCHOBE y4eTa
3HAHWIA COLMONOrMHECKUX METOLOB YNPABNESHHS.

3HaHue ¥ NPOrHO3MPOBaHUE BO3ASICTBUA COUMANBHO-NCUXONOTUHECKMX METOLOB
Ha paboTy nepcoHana uMeeT GONLLIOE 3HAYEHWE B YCIOBUAX PA3BUTUA TEORUN MEHELX-
MEHNTA C NO3NLMN NOBEAESHYECKUX HAyK. STO CBA3AHO C TEM, YTO HECTABUNLHOCTL BHEL-
He# cpeabl NPEANPUATUIR, X QUHAHCOBAs HeYCTON4MBOCTL, HECBOSBPEMEHHANA Bbinnara
3apaBoTHOI nnaTel, CKpbITas 6e3patoTuya CHUXAIOT BO3MOXHOCTV NOAAEPXaHUA HOp-
ManbHOro COUUANLHO-NCUXONOTU4ECKOrO KNUMaTa B KONIEKTUEE,

JIureparypa: 1. Konor AM. Morusauis, CTHMyTOBAHHS i omiaka nepconany. — K.: KHEY,
1998, — 224 ¢, 2. Ochossl ynpasnexus nepconaiom /o pes. B.M. Tenxusa. — M.: [lemo,
1996. — 396 c. 3. Mepcep J. KBM: ynpapncHKe B CaMOH NPEYCIICBAONICH KOPNOPALAHR MHpa. —
M.: Jeno, 1991. — 456 c.

Crarrs nocTymna go pegaxull 6.12.62
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MHTEJUIEKTYAJTbHAS COECTBEHHOCTD
KAK COCTABNAIOLLASA
HEMATEPUAJIbHbIX AKTUBOB

Ha ocHosarmu flonoxekuit (CTaHaapToB) Oyxr@nTepckoro ysera, yreepxaeHisix Moy,
PACKPHITHE OHATHE M COCTAB HEMBTEPHANbHbIX aKTHBOB. [IPean0XeHd KNaccudukaunsa n4aten-
NeKTyanbHoro npoaykia, 0KaseHsl €ro 3HAYeHue, OLEeHKd, OTpaxeHue B OyxranTepckom
yyere.

XapakTepHoii YepToil HACTOAWEro BPEMEHW ABASIOTCS KPYNHOMacwTabHbie npe-
06pasosaHus ¥ nepeMeHbl B 3KOHOMUKE YKpauHbl. Mpu 3TOM AOCTATOMHO 4eTKO 060-
3HAYUNCA NEPEHOC PLIHOYHBIX OTHOLIEHWIA B CHEpy WHTEMNEKTYaNsLHOU AEATensHOCTH.
Mo cyuwecrey, nayanock (GOPMMPOBAHME W CTAHOBNEHWE PbIHKA WHTENNEKTYanbHol
COGCTBEHHOCTW. HepaocTaTouHas pa3paGoTaHHOCT MEXAHW3MA PbIHO4HBIX OTHOLUEHUIA B
AaHHON cdepe, OTCYTCTBME Pas3BUTOI HOPMATUBHO-METOANHECKON Basbi 00YCIOBNNBAIOT
HEPUTMMYHOCTE MUCMONB30BAHUSA OBBEKTOB MHTEANEKTYANbHO COGCTBEHHOCTM B KA4eCT-
B€ HEMaTepUanbHbIX aKTMBOB. MIHTeNnneKkTyanbHas co6CTBEHHOCTL CTAHOBMTCS OAHON M3
COCTaBNAIOWMX HEMATEPUANILHLIX aKTMBOB NOCAE COOTBETCTBYIOWEN NPoUesypbl OLEeHKN
u odopmneHus.

OTAMYMTENLHOM YEPTOH OTEYSCTBEHHOW SKOHOMMKM SBRRETCA TPAAMUMOHHBIA 1
NPUBLIYHLIA NPUOPUTET MaTepuanbHoil Chepbi 6e3 yyeTa UHTeNNeKTyansHOro NPoAyKTa, B T0
BPEMS KaK B CTPaHax C PasBUTON PhIHOYHON 3KOHOMUKON MHTENNEKTYANbHOM COBCTBEHHOCTU
YAENAETCA NEPBOCTENEHHOE 3HAYEHHE.

WuTennektyansHasi COGCTBEHHOCTL Kak TakOBas CYWECTBOBAana M B SMoxy
NJaHOBOro X03AKCTBOBAHNA. 3Ta COBCTBEHHOCTL B HUHAHCOBO-X03ANCTBEHHOM AGATEND-
HOCTW NPAKTUYECKM HE MCNONb30BAnachL B KaYeCTBE HEMATepPUasibHbIX aKTMBOB, Kax
O6bEKT PbIHOYHLIX OTHOWEeHMIA. WHTennekTyansHas COGCTBEHHOCTL NPEACTABNEHa 8
BMAE OrpOMHOMO Maccuea paspaoToK Camoro Pa3nuMuyHOre Ha3HAYeHWs, KOTOPbIi
CO34aH W HaKOMIEeH 3a npeabiAywuii Nepruos U KOTOpbiM HEOOXOAUMO PasyMHO U C
BbIrOJI0M PACNOPAAUTLCA.

B 3aBMCMMOCTY OT CBOETO NpeAHa3HA4EeHMs ¥ BLINONHAEMbIX QYHKUWII B MPOLECcce
(PUHAHCOBO-XO3RMACTBEHHON  BERTENbHOCTH  HEeMaTepuasbHble  aKTvBbl  BKAKMAKT
CepyoUmMe OCHOBHEIE TPYNnbI.

1. MuTennexryansHas coGCTBEHHOGTb — OOBLEKTHI NPOMBILAEHHON COBCTBEH-
HOCTU (M300peTeHus, NONe3HbIE MOAENH, NPOMBILLNIEHHbIE 06PAa3Libl, TOBAPHLIE 3HAKKM U
3HAKM OOCNYXMBaHUA, HAMMEHOBAHWA MECT NPOMCXOXAEHWS TOBApOB, HOY-xay, pauy-
npeanoxenns), OObekTbl aBTOPCKOrQ npasa (BCE BMABI HAYYHbIX, JUTEPATYPHbIX,
XYAOXECTBEHHbIX NPOW3BEAEHMI, NPOrpamMMHbie NPOAYKTHI, TOMONOTMM MHTErpaNbHbIX
MUKPOCXEM, CXEMbI, YePTEXH, KapTbl, HETUPAXUPYEMbIE M HENYOGNMKYEMBIE BOKYMEHTDI,
KOHCTPYKTOPCKO-TE@XHONOrMYEeCKan BOKYMEHTaLMA 1 Ap. ).

2. UmMywecTeenHbie npaBsa — nNpaBa HAa BRajeHue Yem-nnbo (Heapamm,
BOJHbBIMU, 3EMENbHLIMU U APYTUMU PECYPCaMU, UMYLLLECTBOM).

© Manspesckuit KO 1., MneTHukosa N1.H., 2003
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3. OTnoXeHHble 3aTpaThi — OPraHW3ALMOHHBIE PACXOAbl, Hay4YHO-UCCNER0Ba-
TeNLCKME 1 OMNbITHO-KOHCTPYKTOPCKME Pa3patoTku.

4. Yena nenosoi penyraymn pupmsl (ryaAsunn) — pasumya MEX[Y CTOMMOCTbIO
$UPMbI Kak 8AMHOTO LEesoro ¥ CTOMMOCTBIO 88 aKTHBOB.

WUHTenneKTyansHbIA NPOAYKT CREAyeT KAacCMhUUUPOBATL NO TAKUM NpH-
3HaKam: no BuAy pe3ynbTatos (HayyHbili pesynbTaT, U3o6peTeHue, yCoBepweH-
CTBOBAHWE, NPOrPaAMMHBIA NPOAYKT, KOHCTPYKTOPCKO-T@XHOAOTUYECKUH peaynb-
Tar u Ap.); no popme oxpansbl (0GbEKTH @BTOPCKOro Npaga, 06bEKTb NPOMbILL-
JIEHHOM COGCTBEHHOCTH, 06bEKTH NATEHTHOro nNpasa); no GopMe COGCTBEHHOCTH
(rocypapcreenHas, 4acrtHas); no GOpMe AaBTOPCTBA (KONNEKTMBHAA, WHAMBU-
AyanbHas); N0 BUAY AEATENLHOCTH (PesynbTaThi TEOPETUYECKUX MW BKCnepu-
MEHTANbHbIX UCCNSA0BAHUN, KOMNLIOTEPHOIO MOAGAUPOBAHUS, NPOEKTUPOBAHNS,
UCTBITHUIA, AHANWTUYECKUX WUCCNeAOBAHMA W ApP.); N0 (OPME NpeACTaBAGHMUS
(oT4eT, 4YepTexW M Cxembl, CTaTh, MOHOrpadus, 6a3a AaHHBIX, ONUCaHue,
n3obpaxenue u ap.).

OcyuwecTenenue nonHOMAcWTaGHO WHBEHTApM3aumMK, Kknaccuukaumm W
PatX1poBaHusi BUADB UHTENNEKTYaNbHOrO NPOAYKTA, — NPEXAE BCEro, B MHTepecax
camoro ero Brapencua. Tak, B Cy4ae NPUBaTU3aUUM AN ONPEABNEHNS CTOMMOCTH
uMyuiecTsa GyAeT NpUBAEYEHA 1 HEMATEPHANLHAR YACTb UMYLLECTBA — OUGHEHHBIE
MHTE/INEKTYanbHble aKTUBBI NPEANpusTHA. Te Xe NPeAnpuATHs, KOTOpbe YXe
npowsm s1an NpuBaTU3aunn 6e3 yyeta HemaTepuasbHbX aKTMBOB, CMOTYT CAGNaTh
MepeoueHKy U onNpeaeniTe CBOK PEANbHYID CTOMMOCTL, Knaccudukauus u paHxu-
poBaHMEe HEOOXOAMMLI ANS ONPEAENeHUA MOTEHUMANLHON MONIE3HOCTU W uene-
€00BPA3HOCTH NPEACTABNEHMS HA PLIHOK WHTEANEKTYaNbHOro NPOAYKTA B KAYeCTBe
ToBapa.

ins GopMUpOBanMs PhiHKA MHTENNEKTYANbHOH COBCTBEHHOCTU HEOBX0AMMO npo-
Aenatb GOMbLIYIO MOArOTOBMTENLHYI0 PaboTy, kOTOpas MOXeT 6biTh NpeacTasnea
CReayoWwrMn aTanamu,

Knaccugpmkauys n paHxvposaHne VHTENNEKTYa bHOr0 nPoAyKTa NO3BOANT Ha nep-
BOHA4ANLHOM 9Tane onpepenuTb ero CTaTyc kak 0o6bekTa WHTEeNNEKTYanbHOR Ccob-
CTBEHHOCTU, KAaK HEMaTepPHaNbHOrO akTuBa, a Takke GOPMY OXpaHsl M CPOK AeHCTauA
OXPaHHOTO NOKYMEHTA.

AHANN3 MHTENNEKTYaMLHOMA NPOAYKUMY KaK TOBAPA. 3AeCh BLAGNSIOTCA TE Buabl
MHTENNEKTYANLHON NPOAYKUMM, KOTOPas MOXET GbiTh MPEANOXEHA HA PLIHKE WM
HMCMONb30BaHA B (UHAHCOBO-XO3ANCTBEHHOM AEATENLHOCTM NPEANPUSTUS B KAYECTBE
HEMATEePUaNbHbIX AKTUBOB,

Hopabotka » goseneHMe [0 TOBAPHOrO BuAA OTOOPAHHBIX MHTEANEKTYANbHbIX
npoayxTos. [laHHas paGoTa No3BOASET NPEACTABMTL X GONEE BLIrOAHO Kak TOBAP HEMA-
TepuanLHoro xapaxtepa. MpeasapuTenshyio MHGOPMaLMIo UeNecoo6PasHO, N0 MHEHUIO
aBTOPOB, BbiAABATL B BUAE pedepata 6€3 U3NOXKeHUs Hoy-xay.

Onpepenenve cTatyca u peansHOro BNAAEALUA MHTENNEKTYaLHOIO NpoAyKTa KaKk
00b€eKTa COGCTBEHHOCTM M NOAIOTOBKA KOHOMUKO-MPAaBOBOM 3aliiThl. YCTaHABAMBAIOTCH
pasa Ha BRafeHue Wnv nonb30BaHWE TeM WAN UHBIM OBBLEKTOM MHTEMNEeKTYansHOM
COGCTBEHHOCTH.

OueHka 1 onpegeneHne CTOMMOCTM MHTEANEKTYANbHbIX POAYKTOB, 0GOPM-
/IEHNE B Ka4eCTBe HeMaTepuansHeiX akTneoB 1 10CTAHOBKA HA GanaHcoBbii yyeT. Ha
AaHHOM 3Tane onpeAensierca o6Uasn CTOMMOCTL MHTEANEKTYANbHBIX aKTUBOB NpPeA-
NpUATUA, B TOM YUCNE W TEX, KOTOPLIE HANPSIMYIO He NPEeAHa3HaueHbl ANA KOMMep-
YecKoro ucnonb3osanus. 10 CyTH, YCTAHABAMBAEeTCR W OUEHUBAETCH CTOMMOCTb
COBOKYMHOrO UHTENAEKTYANbHOrO Pecypca, YTo akTyanbHO M MMeeT OoNbLIoe 3Ha-
YeHUe npu OnpeAeneHun CTOMMOCTM NPEANPUATWA ANA Leneil NpuBaTU3auum,
NONyYeHNA MHBECTULNIA.
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LleneHanpaBneHHbIA MapKeTHI C UeNbLI0 NPoAaXu Wiv Nepeaayy Bo BPeMeHHoe
NONL30BAHME, MNN AR WHLIX Lenei, NOArOTOBKA NULUEH3UOHHBIX J0rOBOPOB W 0BOCHO-
BaHMUE LEeHb! IMLEH3MN,

Opranusaums npoN3BOACTBa MHTENNEKTYaNbHOr0 NPOAYKTA, Pa3padorka HOBbIX
TeXHOSI0rWi, BbinoaHeHune HUOKP B COOTBETCTBMM C KOHBIOHKTYPOW phiHKE, opMu-
posaxue noprdens 3akasos.

WHBeHTapu3aayusi, aHanua, knaccupukauus 06beKTOB UHTENNEKTYaNbHOM COO-
CTBEHHOCTH M OLEHKA MX CTOMMOCTH NO3BONKIOT 0TOOpaTh UX ANA MCNONL30BAHKSA B
KayecTee HeMaTepuantHbiXx aKTMBOB, KOTOPbIe MOFYT ObiTe npuMeHeHbl: B QuHaH-
COBO-X03AMCTBEHHOM AERTENLHOCTH NPEANPUATUIA U GUPM padnuuHbix GopM COBCT-
BEHHOCTM B KA4yeCTBE BK/IAZAA B yCTABHLIA Kanutan; Ans yeenuyexus obwien CTou-
MOCTM NPEANPUATHIA NPU NPUBATMIAUMKM W AKUMOHMPOBAHWM 32 CHET BKNIOYEHUA B
COCTaB WMYLIECTBA OUEHEHHbIX W NOCTABAEHHLIX HA DAanaHCcOBLIA YYeT WHTennex-
TyasibHbIX AKTUBOB; NPWU CO3A4AHNMN COBMECTHbIX NPEANPUATUIA U NPOUIBOACTB; MPU
CO3AaHUM AovepHUX Gupm ¢ GOPMUPOBAHMEM YCTABHOrO KanuTana M3 Hemare-
pranbHbIX aKTMBOB (M306PETEeHWIA, TEXHONOTUIA, HOY-Xay, NPOTPaMMHLIX NPOAYKTOB
U Ap.); ANR NPOAAXM WAV NEePeAayn BO BPEMEHHOE NoNb30BaHNe Kak COOCTBEHHOCTH
HEeMaTepuanbHOro XapakTepa; npu nepepacnpeaeneHnn Aonen yHacTHUKOB 3a CHeT
BKNIOYEHUA OUEHEHHbIX OOLEKTOB WHTENEKTYaNbHOM COBCTBEHHOCTH; AN nepe-
OUEHKM YCTABHOTO KanuTana 3a CYeT NPUBNEYEHUS HOBbIX Y4ACTHUKOB — BNapefnb-
UEB WHTENNEKTYAIbHOM COOCTBEHHOCTY; ANA pacyeTa U 060CHOBAHWA UEHbl Hay4HO-
TEXHU4ECKOH npopykuuu (3akoHueHHbiX HUOKP, NpOeKTHbIX W TEeXHONOru4yeckux
pa6oT U T. n.); npu 060CHOBAHMK NOAYYEHUS KPEAUTA NOA 3AN0T UMYLWECTBEHHOMo
KOMNNEKca, COAEPXALero HemMaTepuansHole akTUBbl; NPU CTPAXOBAHUM UMYLLECT-
BEHHOrO XOMAAEKCa; Npu onpeaenesun ywepba, HaHECEHHOro NPeAnpUATHIO NyTeM
BbiNYCKA KOHTPAQakTHOW NPOAYKUWM MAM HE3AKOHHOrO WCMNONL30BAHWA 4yXOro
TOBAPHOro 3HaKa (TOProBOi Mapkw); B APYTUX Ciy4asx.

Mocne Npoueaypbl OLEHKM, COOTBETCTBYIOLIEr0 HOPMATUBHO-NPABOBOMO 0MOPM-
NEHUS W MOCTAHOBKM Ha GasnaHCOBLI Y4ET WHTENNeKTyansHas COGCTBEHHOCTb yXe B
KAa4yecTse HEMaTepuanbHbIX aKTMBOB KaK COCTaBHAA 4YacTb WMYLLECTBEHHOMO KOMNAEKca
MCNONL3YETCH B GPUHAHCOBO-XO3RMCTBEHHON AEATENLHOCTH U OCYLLECTBASET ABUXEHNE:
amMopTUBMPYETCS, BhiGBLIBAGT AN NOCTYNAET Ha Y4eT.

Ha BanaHce HemaTepuanbHbie aKTUBbI MOTYT YNUTLIBATLCA HE TONLKO Ha cyete 12
"HemaTtepuanbHbeie akTusbl”, HO W Ha cyeTax 14 "[Joarocpounbie GUHAHCOBbBIE MHBEC-
THunK®, 15 "KanurankbHbie MHBECTULMK”, 42 "loNONHUTENbHbIA KanuTan™ B 3aBMCUMOCTY
oT cnocoba nocTyieHus.

CraHoeneHue v adPexTUBHOE (YHKUMOHUPOBAHWE PbiHKE MHTEMEKTYanbHOMN
COOCTBEHHOCTU B COBPEMEHHbIX YCNOBUSX AONXHLI CbIrPaTh NONOXWUTESIbHYIO pOnk B
3KOHOMUKE CTpaHbl. Hapnexawee MCnonb30BaHue afexksBaTHbiM 06pa3oM OUEHBHHbIX
06BEKTOB MHTENNEKTYanbHOM COOCTBEHHOCTM B Ka4yeCTBE HEMATEePUANbHbIX aKTUBOB W
COCTABHOM 4YaCTM MMYLIECTBEHHOTO KOMIJIEKCA NO3BOAUT W3BexaTh 3aHWKEHWA oue-
HWMBAEMOro MMyWecTBa npeanpustus u OGyaeT CnocoBCTBOBATL  BLICBOBOXAEHWIO
JONONHUTENBHBIX PUHAHCOBBIX PECYPCOB.

Jureparypa: 1. Tonoxckue (CTaraapr) Gyxraarepckoro ydera 8 "HematepuanbHbie akTHBbi"
//Bee o Gyxrantepckom yuere. — 2001. — Ne37. — C. 27 — 30. 2. UHCTPYKuus O NPHMEHEHHN
[Mnana cucroB OyXraJTEPCKOTQ y4era AKTHBOB, KaNHTana, O00A3aTCABCTB M XO3AHCTBCHHBIX
onepaiyii mpeanpusTHit ¥ opraumsauwdi /Bee o Gyxranrepciom yaere, — 2000, — Nell. —
C.15 - 65, 3. Kupeer A. MexayHapoqsad IKOHOMHKA. — M.: MexayHapoaHbie OTHOMICHHA,
1997. —4l6c.

Crarra noctynmia go pegakuil 20.11.02
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PACLUMPEHHAS! KOHLIENLUNUS MAPKETUHI-MUKC
KAK OCHOBA YCINEXA
NPEANPUHUMATENIbCKOW AEATENIbBHOCTU

OtMevaetcn HEOOXOAUMOCTb MCHIONb30BAHNS UHCTPYMEHTOB MapKeTuHr-MukC B
MPEANPUHMMATENLCKON JESTENLHOCTH B COBPEMEHHAIX YCIOBMAX XO3RICTBOBAHNS. lipes-
floxeHe cxema, 0TO0PEXeriyan B3aUMOCBA3L KOMIICKCE MBPKEeTUHIE M PHIHOYHBIX CiT,
BaMSIOWMX HA ero Qopmuposanue. lpoananmaupoBaHo un 000CHOBAHO BAWSHME NOBE-
ABHYECKHX PAKTOPOB Ha BLIOOP U "CMEWUBAHUE ™ 3NN@MEHTOB Npu paapaborTke KOMIABKCA
MapkeTuHra.

KOHU®NUWA MapKeTUHI-MUKC — OCHOBA ynpasnieHus MapkeTUHIroBON JenTeNb-
HOCTBI0 1060T0 APEANPUATUA (GUPMbY) KaK HA BHYTPEHHEM, TaK U HA BHEWHeM PbIHKE.
Ans TOro, 4T00bI HArASAHO NPEACTABUTL PACLIMPEHHYIO KOHLEMUMIO MapKeTUHI-MUKC,
Tpebyiorcs:

CUCOK BAXHEAWNX 3NEMEHTOB AN WHIPEAMEHTOB, MCMONL3YEMBIX RS paspa-
GOTKW MapKETHHIOBLIX NPOrpamm;

NepeyeHb BO3AGMCTBYIOLIMX HA MAPKETHHIOBYI0 AGSTENLHOCTE GUPMBI Cvn WA
$aKTOpoE, KOTOPbIE HEOBXOAMMO y4MTLIBATL NPU pa3paboTke YCNEWHOro MapKeTuHr-
MUKC MAW NEOrpamMmbl.

B/iemeHTamMu MapKeTHHI-MUKC NS NPOM3BOAUTENEd TOBApOB ABASIOTCS:

1. Tosap — nnanupoBaHue u NPoUSAYPbI, CBA3AHHLIE C:

a) npeanaraemsiM1 TOBaPHLIMU IMHUSIMU — CBOMCTBA, AM3aliH TOBApOB;

6) uenesbiMU PbiHKaMU — KOMY, [g, KOFA U B KAKOM KONMYECTEE npeanaraiTcs
TOBaphl;

B) NOAUTUKOH B OTHOWIEHWM HOBLIX TOBAPOB — NporpamMmmb:  UCCNEA0BaHUN U
paspaboTok; '

r) 85I60POM TOBAPHBIX MApPOK;

A) CO3RAHMEM YNaKOBKK U MAPKUPOBKK.

2. L{eHa — yCTaHOBKM M NPOUEAYPH, CESIZAHHbIE C:

a) uabpaHHbIM YPOBHEM LEH;

6) yCTaHOBNEHMEM KOHKPETHOM LeHBI;

B) NOAUTUKOM LIeHOOBpa3oBanms;

I) YCTAHOBNEHMEM MapXu ANS KOMNAHMM, ANA TOPFOBNK;

£) NPEeAOCTaBNEHUEM KPEAMTOB;

€) yCTaHOBJIeHMeM CKUAOK.

3. PacnpepeneHue — ycTaHoBku u npoueaypsl, CBA3AHHbLIE C:

) KaHanamu, CBA3LIBAIOWMMU W3rOTOBUTENS U notpeburenei;

0) CTeNeHbi0 M3BMPATEeNLHOCTU B OTHOIWEHWM ONTOBLIX W PO3HUYHBIX NPO-
L2BU0B;

8) CTPEMEHMEM K COTPYAHNYECTBY C TOPFrOBAeN;

r) AEATENLHOCTLIO TOProBbiX NpeACTaBUTENel;

A) CKNAAUPOBAHUEM W TPAHCTIOPTUPOBKON;

€) yNpasneH1em MaTepUanbHO-TEXHUYECKVIMU 3anacamu.

© Acraxosa .3, 2003
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4. lNpoasmxeHne — yCTaHoBKM 1 NPOUEAYpb, CBA3aHHbIE C:

a) peKnamHbIM BIOaXETOM;

6) BIGOPOM KOHLENTYaNbHOM OCHOBbI PEKNaMbl;

B) CO3AaHMeM xenarensHoro obpasa npoaykTa u kopnopaTtueHoro o6pasa;

r) opraHusauveil MeponpusTUit A% CTUMYNUPOBAHUS NOTpeGUTenen 1 Toprosau;

A) mMeTojamu, BuiGpaHHbiMu AN ofecneyeHus AeMOoHCTpaLMM ToBapa;

©) obecneyennem ceaseit ¢ 06ULeCTBEHHOCTLIO;

X) MOVCKOM, aHaNM30M M WCNONb30BaHWeM WHPOPMaUUM B MAPKETUHIOBLIX
onepauusx.

MpencrasneHHbin  NEepeyeHb 3NEMEHTOB UCTIONL3YETCs MpU  QOPMUPOBAHUN
PaCIUMPEHHOW KOHUENUMA MAPKETUHT-MUKC. HeoBX0aUMO YYUTbIBATE TaKKe PbIHOUHbIE
cunbl U QakTopbl, ABAAIOWMECK NPOU3BOAHLIMU OT NOBEAGHUS WHAMBWMAOB WUNW TPynm,
KOTOpbIe NMOAPA3ASNRIOT HA YeTbipe KaTeropuu: noseaexne notpeburened, TOProeau,
KOHKYPEHTOB, No3uuua u noseaeHue rocynapcrea [1].

Ha puc. 1 npeacraenesa cxema, 0TOOPaXalouLas PoiHOYHBIE CHNbI, BAMSIOWME Ha
pOopMMPOBAHIE MAPKETUHI-MMKC.

Mosepenue noTpebureneii Mosegexue Toprosnu
MOTHBALMS, NPaKTUYecKan LeaTens-
NOKYNATENLCKME NPUBBIYKY; HOGTE ONTOBUKOB U POSHWUHBIX]
dakTopsl KYyNLTYpPHOTO TOProBues;

nopsaka,; TEHAEHU WKW pasSBUTHMA
coLuanbHble, NCUxonoruye- CTPYKTYPb! v NpoLeayp;
CKUE U IMYHOCTHBIE PaKTOpb! MOTUBaUMA

MAPKETUHI-MWKC

Moanums n noseperne
KOHKYPEHTOR Mosegenue rocyaapcrsa
CTpyKIypa orpacinu s KOHTPOJb Haf MapKeTUHIOM:
MECTO KOMNaHu1 B Hew; peryamposasue T0Bapos;
pasMep U cuna KOHKYPeH- perynuposaime LeH,
08, peryiMposasne npoasmxe-
TOBaphbI-CyBGCTUTYTHI; HUA,
B33MMOCBAS3b CNpoca ¥ perynupoBsanve pacnpeje-|
NPEANIOKEHUs nens;
perynmposaine npaxTuku
KOHKYpeHLWMU

Puc. 1. PoiHOuHbIE Cunbl, BnsiiOWME Ha GOPMHMPOBaHNE MapKeTUHI-MUKC

PaspaforaHHan cxeMa COAEPXMT HYeTbipe NOBEAEHYECKUX (akTopa € ykasaHuem
BaXHbiX ASTEPMUHAHTOB KaXAOr0 M3 HUX. JInA CO3AAHUSA YCNELIHOrO0 MapKETUHI-MUKC
KOMMaHUA-NOCTABLUMK AONXKHA M3YYdTb W MOHATL MX Bo3gelicreus. OCHOBHAaA uenb
MapPKeTUHTOBOrO yrnpasneluss — OCO3HAHWE peakuuin (nosepeHus) NoAen Ha npea-
naraembie UM CTUMYNbl. PacCMOTPUM B3aUMOCBA3L PHIHOYHBIX CUI, ONPEeAeNIOLIUX
CMeLuMBaHNE 3NEMEHTOB MapKeTUHra npu GOPMUPOBAHWM PACWIMPEHHON KOHLUenuuu
MapKeTUHI-MUKC.

1. Mokynarensckoe noeepeHue noTpebuteneii, onpepensemoe:

a) MoTHBaLMeit K COBEPLISHWIO NOKYNKKM U NOKYNaTeNbCKUMYU NPUBbIHKAMU;

0) couMantHbLIMU, NCUXONOMMYECKMMU U INYHOCTHBIMKU (GakTopamu;

B) XM3HEHHbIMMU NPUBbLIYKAMN U paKTOpamMm KyNnbTYPHOrO NOPAAKa;

r) BHEWHEN CpeaoH U GakTopamMu BHELLHEro BO3JENUCTBUA.
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2. MoBeneHue TOProsAM — MOBEASHWE ONTOBMKOB M PO3HMYHBIX TOProBUEB, HA
KOTOPOE BAUSIOT:

a) MoTuBauus,

6) CTPYKTYpa, NPaKTU4ECKan AEATENLHOCTb, OTHOLIBHUE K TOBAPY;

B) TEHAGHUNUM PA3BUTUA CTPYKTYP 1 NPOLEAYD.

3. Mo3vums ¥ NOBEAEHUE KOHKYPEHTOB, HA KOTOPbIE BAUSIOT!

a) CTPYKTypa OTPac/au ¥ MecTo KOMRaHWK B Hei;

6) paamep 1 Cuna KOHKYPEHTOB,

B) YMCNO KOHKYPEHTOB W YPOBBHL OTPACAEBON KOHUEHTpaumm;

r) KOCBEHHARA KOHKYPEHUMA (CO CTOPOHBI TOBAPOB-CYBCTUTYTOB);

A) B3aUMOCEA3b CNPOCa W NPEeASIOXEHNS;

€) UHTEHCUBHOCTb LIGHOBOW M HEL@HOBOH KOHKYPEHLIUMK;

X) MOTMBALUS U YCTAHOBKN KOHKYPEHTOB — UX BEPOSTHas peakuus Ha AeincTeus
ApYrvX QUpM;

3) TEXHONOrMYECKME U COLMANLHLIE TEHASHUMM, KOTOPLIE OKA3bIBAIOT BAUAHKE HA
U3MEHEHUS B CMIPOCE W NPELSIONEHNN.

4, Mo3uUuMsa 1 NOBEAEHHUE FOCYAAPCTBA — KOHTPONL HAZ MAPKETUHIOM:

a) peryimMpoBaHue ToBapos;

0) perynmposaxme UeH;

B) PErYIMPOBaHUE NPAKTVUKU KOHKYPEHLMM,

r) perynupoBaHu1e peknambl U NPOABUXEHUS.

PaapabaTbiBas MapKETMHIOBYIO NpPOrpammy, peanuaauus KOTOPOW MO3BONSET
YAOBNETBOPUTL MOTPEGHOCTU GUPMBI, HEOOXOAMMO OLEHWTH MOBEAEHYECKUe CUbl W,
MCXOAR M3 UMEIOLLMXCS Pecypcos, sbiGpaTh 1 "CMelaTh” B3aMMOAONONHAKLLME 3/IEMEH-
Tbl MAPKETHUHIa, OPUEHTUPYSCH NPU ATOM HA peanbHbie ueny Gupmst [2].

MapKeTUHI-MUKC B 3HAYUTENbHON Mepe eCTb NPOAYKT 3IBOMIOLMM, pesynbrar
@XE/IHOBHON MApKETUHrOBOM AEATeNbHOCTU, B nio6oe BpeMs MapkeTUHroBas "CMech”
npeacraenset cofoil nporpamMy, paspafoTaHHyIo C LENsio ycTpaHeHus npobnem,
KOTOPLIMK NOCTOSIHHO CTANKMBAETCS GMPMA HA HenpPepbIBHO USMEHSIOWEMCS CNOXHOM
pbike. DUPMa MOCTOAHHO COBEPLUAET TE MM MHBIE TAKTU4ECKWE "MaHespbl”: 00AyMbI-
BAET M OTBEHAET HA [EWCTBUS KOHKYPEHTA, BbiNyCKAIOWEro Ha PbiHOK HOBLIA TOBAp;
aKTMBHO NPOABMraeT CBOM TOBAPbI UNKM U3MEHAET LEHbI; UCNPABAIAET CUTYALMIO B Cly4ae
8AN0J TOProBAM, NbITanCh 06eCNeYNTL aAEKBATHLINM OXBAT PbIHKA; PEOPraHu3yeT 1 MOTU-
BUPYET AEWCTBUS TOProBOro nepcoHata, NPoABASIOWEro HeAOCTATOUHYID aKTUBHOCTb;
OTCNEXKUBAET NOKA3ATENN NPOAAX M KOPPEeKTUPYeT CMTYauwuio; BHOCUT KOPPEKTUBLI B
peKnamHyio cTpaternio. PelieHne Takoro poaa 3aaay npeanonaraer foctyn K apdex-
TMBHBIM UHOOPMALUMOHHBIM KaHANMAM, NO3BONAIOLLVM CBOBBPEMEHHO NOMY4aTh AaHHbLIE O
pesynsTaTax NpeAnpUHUMaeMsix AEHCTBUA U NOBEAGHUM NOTPEBUTENEN, KOHKYPEHTOB U
Toprosnu. Takum 06pa3oM, AEHCTBYIOWME B KPATKOCPOYHOM MEPMOAE CWibl UrpaioT
BAXHYI0O PONb B CO3AaHWW WCNOAL3YEMOTO NOCTOAHHO, B /MOBGOA AAHHbIA MOMEHT
BPEMEHWN MApPKETUHI-MUKC W B pacnpeseneHn PecypcoB Ha BbINOMHEHWUE Pa3/U4HbIX
MaPKETUHIOBbLIX QYHKLNA.

Ho ofuas crpaterus, B pamMkax KOTOPO# NPUMEHSETCH MAPKETUHIOBbIW
KOMMNNEKC, eCTh Pe3ynbTaT AOArOCPOHHBIX NNAHOE W NPOUEAYP, NPOAUKTOBAHHLIX
npowWwnbiM OMBITOM W NPEABMAGHMEM PYKOBOACTBA NO NOBOAY TOro, Kakue
UMEHHO noTpe6GHOCTM QupMbl caeayeT obecneynsars BO UM ee NPOLBeTaHUA B
GLICTPO M3MEHSAIOWEMCH Mupe. BaxHO npaswnbHO NPOrHO3UPOBATb PasBuTHE
CUTYyauumn, u3yyaTb Camble PasHbie TEHAGHUMM W, YYUTBIBAR UX, pa3dpabaTeiBaTs
AOArOCPOYHLIE NAaHbl, MO3BOAAIOWME YCMEWHO npeojonesats OypHoe Mope
PHIHOUHBIX U3MEHeHWii. CnejoBaTensHo, paspaboTka MapKeTHHr-MUKC NMPeAno-
naraet ypenutb oco60e BHMMaHMe Kak KparKOCPOYHOMY, TaK M AQJIFOCPOYHOMY
acnexkTy NnaHupoBaHua.
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B CBA3W C BHILLEW3NOKEHHBIM PEKOMEHAYETCH C/EAYIOWMA NOAXOA K PelieHuio
npo6nemst 0 GOPMUPOBAHUIO MAPKETUHT-MUKC:

npo6Gnemy, OTHOCSILLYIOCR K OAHOMY CErMeHTY KOMNNEeKCa MapKeTWHra, cneayer
BCECTOPOHHE 06/lyMbIBATE C Y4ETOM TOr0 haKTa, YTo NIG0E MSMEHEHUE B HEM MOBAMSET
Ha fpyrve y4acTkM MapKeTWHrOBbIX onepauuit. MapkeTuHr scerpa TpebyeT MHTerpu-
POBAHHOMO NOAX0AA;

HEOBXOAMMO TILATENLHO M3YYaTb CHIbI PLIHKA C YHETOM MX BO3MOXHOTO BAUAHNA
Ha COCTaB 3/IEMEHTOB KOMIUIEKCa MapKETHHra.

[peANOXeHHan CXemMa BAUSHUS PbIHOYHBIX CUM HA (DOPMMPOBAHWE MAPKETWHI-
MMKC — 3TO "NyTEBO# IMCT", KOTOPEIM CNE/lYET PYKOBOACTBOBATLCA NPW PACCMOTPEHHU
BONPOCOB MapKETUHIA U PELLBHUM MAPKETUHIOBbIX NpoGaem,

Jlureparypa: 1. Heiin Bopaen. Knacowka mapxerasra. — CIT6.: Msa mom "IMurep”, 2001. —
376 ¢. 2. Boityax A.B. Mapxernurosuii Menepivsent: [liapysmnk — K.: KHEY, 1998. — 268 ¢.

Crarra noctynina fo pepaxyii 20.11.02

YK 658.130.1

CAMOOPIAHI3AUIA

B NPOLLECI YMNPABJIIHHA
IHHOBAL|IHHUM PO3BUTKOM
nanPUEMCTBA

PO3rNSHYTO Camooprawisauilo y ABOX acnekTax: K npouec | Ak ssuue. Po3Kkpuro
CyTHICTS CAMOOPraHisauil, Ti TexHiHui 7a Couia/bHui PI3HOBKMAM B IHHOBALIGHOMY DO3BHTKY
nNigIPUEMCTBa.

HagegeHo CxXemy YnpasniHCbkux NPOUEciB HHOBAUAHIUM PO3BHUTKOM, DOSINISHYTO 3aKOHM,
38KOHOMIPHOCTI /i NDUHLMNK OPranisauil iHHOBELINHOT AiSnsHOCTI MiATPUEMCTS.

Ha 6yab-aKOMy MiANPUEMCTBI € IOKYMEHTH, WO PernamMeHTyioTb CUCTEMY yNpas-
NHHA HUM (CTATYTHI, 3aKOHOAABYI T2 HOPMATHMBHI), @ TAKOX NOPAA 3 HUMK 8iabyBaloTLCA
npouecH, ki MOB'A3aHI 3 HECAHKLJOHOBAHWM ynpasniHHaM, TOGTO npouecu camo-
YnpasniHHA Ta camoopraHizauii. pouec oprawizauil cnig poarnagaTit ik Hacniok
PErnamMeHTHOr0 YNpassiKKs, 8 CamMoopraHidauiio — SK Taky, W iHiLjioe CaMoynpasniHHs.
Mp1 usOMy CamMoOpraHizauis MOXe PO3rNAAATMCA y ABOX acnekTax: sk npouec i sk
ssuuie. MNpouec nepenbayac GOPMyBAHHS CYKYNHOCTI Takux AiA, L0 BeAyTb A0 CTBO-
PeHHs CTIKoT peakuii B CUCTEMI yNpaBAiHHA IHHOBAUINHWM PO3BUTKOM MIANPUEMCTEA.
CyTHicTb camoopraHisauii y eurnaai sBuwa nondraé B 0G'EAHAHHI  enemenTis
BUMPOOHMYOrO Npouecy Ans peaniaauii MeTH HHOBAUIKOro PO3BMTKY NIANPUEMCTBE 3
ypaxyBaHHsM BHYTPILWHIX NpaBun i npoueayp, Wo AiTb B AOro Mexax.

ICHYIOTb TEXHIYHWIA T2 COLiaNbHUIt PI3HOBMAM camoopraHisauil. Mepuwui 3 Hux
Cnij po3rnaaaTH AK NPOUEC Y BUTMSAI NPOrpamMu asTOMATUYHOT 3aMiHU anropuTmy

© lNpunbos A.B., 2003
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A Yy BUNAAKY 3MIHKM MEeTH YnpasAiHHA NiANPUEMCTBOM abo (akTopis 30BHIWHLOrO
cepenoBuwa. 3 TOYKU 30py PO3rasay WOro sk ABMlA — Le HaGip Takux anbTepHa-
TUBHWUX [HTENEKTYaNbHUX afianTUBHMX CHUCTEM, RKi 3a6es3neuyioTb CNPOMOXHICTH
NIANPUEMCTBA AiATU HE3aNEXHO Bif, YyMOB QYHKUiOHYBaHHA. CouianbHuit BMA camo-
oprani3auii Ak npouec nepeabayae rapMOHI3aUilo BIAHOCHH, NOB'A3aHKX 3i 3MIHOIO B
4aci npiopuTeTiB, IHTEpeciB, LIHHICHOI OpieHTauii, MOTHBIB i Uinel CcouianbHOro
PO3BUTKY KONEKTMBY MIANPUEMCTBA, a AK ABULE — LUe KOHKPETHI Ail NiANpUemMCTBea,
BYMHKM NioAuHN, GOpmMKu komyHikauw Towo. CouianeHa camoopranizauis nogi-
SIRETLCA HA 0COOMCTICHY (K NpaBwno, B Mexax iHpopmauinHoro saGeaneyeHHs) 1a
KONEKTMBHY (BHYTPIWHI Ta 308HIWHI KOMYHikauli, pobora B ymosax Henepeadayenmnx
cuTyauiit). Mpu ueoMy camoopraxizayii nignpuemcTea abo NIOAUHKU CPURKOTE Taki
AKOCTI, fiK CamoOaHanis, iHILIaTMBHICTb, CaMOperynioBaHHs, BMiHHS nepegBaunTu
PO3BWUTOK, CAMOCTIMHICTb Y NPUIAHATTI pilueHb, HANONErnuBICTb, EHePriliHICTb, BUCO-
kuii piseHb aucuunninv. Cepes NOSUTUBHMX NPOABIB CamMoopraHidauii kepiBHuka
NIANPUEMCTBA, KepIBHUKIB CTPYKTYPHMX nNigpo3pinis, daxieuie, cnig BiA3HA4UTH
BUHAXIAHUUBKY Ta palioHanisaTopcbKy AiANLHICTb, CTBOPEHHS HOBUX MAlUMH, TEXHO-
NIOFiA, YNPAaBAIHCLKMX CTPYKTYP T4 iH.

TexuivHa camooprasisauif 34IMCHIOETLCA HA OCHOBI CUCTEM, $Ki CMPOMOXHI
CamMOHacCTpoloBaTuCA, CaMOOpraHi3oByBaTMCA Ta 3AIMCHIOBATM CAMOKOHTPONb.
P03BWTOK CaMoynpaBiHHa Ta CaMoopraHisauil 34IMCHIOETLCA HA OCHOBI peanizauil
TAKMX MPUHUMNIB: BTOPUHHOCTI, GO camoynpasaiHHA He MoxXe OyTu nepBuHHUM
NPUHLMNOM Yy 3B'A3KY 3 TUM, WO OyAb-sike NIANPUEMCTBO CTBOPIOETLCH 3 METOIK
3apoBonexHs norpe6 cnoxweauis i Bknouae HaBip CTPYKTYpPHUX Niaposainis nia
3aranbHUM AepXaBHUM PEerynioBaHHAM; CrIONYYEHHS YNPABNIHHA Ta CaMOyNpasaitHs
Ha Oyap-akoMy piBHI ynpaBniHHa nignpuemcteom. Lle oanavae, wo o60B's3koBe
3a/080NeHH NOTPed Cnoxusadis, iHTEpeciB nignpueMcTBa Ta nepcoHany BifgHO-
CUTLCA K A0 NpOUecy yNpaeniHHA, TakK i A0 CaMOYNpaBRiHHA; A0 M'AKOI pernaMeH-
Tayli, TOMy WO XOPCTKE PErnaMeHTYBaHHA 3aKOHOJAABYUMYW aKkTamu | CTaTyTHUMU
NONIOXEHHAMU MIANPUEMCTBA HE NPUTAMaHHE CaMmoynpasniHHi, G0 iHakwe npouec
CamMoynpasJiiHHA NEePEeTBOPUTLCH HA YNPAaBAIHHA.

[pouec camooprarisauil CTBOPIOETLCA Ha NIANPUEMCTBI TOAI, KONW BHYTPIWHKIKA Ta
30BHIWHIA BIIMBM NPW3BOAATL A0 NOPYLIEHHS NPUAHATOIO MOPSAKY AisAbHOCTL [pu
uboMy GOPMYIOTLCS HOBI NPONOPUIl, ENEMEHTH B AJANLHOCTI MIANPUEMCTBA Ta BUBEAEHHS
3 Hel 3acTapinux, siKi He CrpMSIoTL WOTO IHHOBALINHOMY PO3BUTKY. Y 3B'A3KY 3 UMM
ICHYIOTb TaKi UMKIM caMoopraHisauii Ha NANPUEMCTBI:

CaMmoopraHisauis —> camoynpasniHig — npodeciiiHe ynpaeniHka — OpraHisayiiHi
dyHkUil —> oprasizauiiiHa CTpyKTypa ynpaenidHa NiANPUEMCTBOM.

Ha Gyab-skomy NiANPMEMCTBI ICHYIOTE NMPOLECH: KUMKW MOXHA YNpPaBasTy,
4acTKOBO yNpaBffTH, Ta HE MOXHA ynpasnarty. [IsNbHICTL NIANPUEMCTBA 34INCHIO-
ETLCA HA OCHOBI BXigHOT iHdopmaull, i1 06pobku Ha OCHOBI BIANOBIAHOIO anroputiy,
NPUAHATTA YNPaBRIHCLKOrO pilleHHs aBo BUKOHABYOT Al kepiBHUKA NiANPUEMCTBA Ta
BCTAHOBNEHHA BNAMBY OTPUMAHWUX pesyneTatie Ha BXigHy iHdopmauiio. Le nepea-
Oavae HasBHICTL ABOX OQyHKUIA: nepwa BigoOpaxae 3anexHiCTe OTPUMAaHUX
pesynbTaTie AiANLHOCTI Bif BXIAHOTO BMAMBY, Apyra — AO3BOJSIE BCTAHOBIOBATH
3aNeXHICTb KOPEeryBaHHa BXIAHOrO BNAMBY Ha PE3ynbTaT AIANLHOCTI (3BOPOTHWI
38’830k — puc. 1).

Bxig = — — dyrkuia 1 — — Buxin
DyHKuin 2 3eopoTHUi 3B'Az0K

Puc. 1. Cxema ynpasniHCbkux npouecis Ha nignpuemMcTei
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QOcobnuBocTaMU HaBeAeHOT CXeMU €: 3aNI3HEeHHN 3BOPOTHOrO 3B'A3KY, HAAB-
HICTb MOPOry HE4yTANMBOCTI, 0OMEXEHHA NepeMiHHMX, AOCATHEHHS PIBHA PO3BMTKY,
o nepeabauasca, abo BigxuneHHA Big HLOro. 3aNeXHICTL MiX BXIAHMM BNAMBOM Ta
BUXiAHWMU Pe3ynbTaTaMmu MOXHA OTPUMYBATH Yy BUINAAL Tabnuub, aiarpam, popmyn,
HCTPYKUiA, nonoxeHb TOwo. BoHwa moxe GyTu O6'EKTUBHOIO (BMKOPUCTAHHS SIKOT
MOXE NPU3BECTU [0 AOCATHEHHA MeTW po3sBuMTKY aBo 3aBapuTi) Ta CYG'€KTMBHOIO
(popmyeTbes moaeMu ana peanisauii rnoGanbHuX wine# nianpuemMcrea), KOpOTKo-
CTPOKOBOI (Hanpukiag, BuOIp BIANOBIAHOT CUCTEMM ONEPATMBHOrO NNARYBaHHA 8if
AIMCHOro Yacy, niabip xaapis B 3aNeXHOCTI Bif, 0COOUCTICHMX SKOCTEN KepiBHUKA), Td
[OBrOCTPOKOBOIO (HaNpuUKnaz, 3anexHicte npubyTky nNiANPUEMCTBA Bi4 CTIMKOO
nonuTy Ha MOro NPoAaykuilo, NPOAYKTUBHOCTI npaui anaparty ynpaenikus Big AOro
iHpopmosaHocTi, 3apobitHoi nnatu pobitHuka BiA ioro npoaykTusHocTi). Lle ceig-
YUTb NPO TE, WO YNPasniHCbKI PIWEHHA, SKi NPUIAMAIOTLCA NOAUHOK, NIANOPAAKO-
BYIOTHCSl NEBHUM 3aKoHam (3adikCoBaHMM B 3aKOHOAABYMX AOKYMEHTaX, 3arafbHo-
NPUAHATUX HOPMAX, NIATPUMAHUX ABTOPUTETHUMU BYSHWMWU — CMHEPris, KOMNoau-
uig, nponopuinicTs). 3akoH nepepbavae MOXAMBICTL NOEAHAHHS cuTyauin |
npuitomie ix poar'asanun. Taki NOEAHAHHS rpynyloTLCA 3a OyAb-IKMMU 03HAKAMK,
WO CBIAYUTL NPO CTBOPEHHR HaBopy 3aKOHOMIPHOCTEN B PaMKax MEBHOMO 3aKOHY.
KoxHa 3 Takux 3aKOHOMIpHOCTeW moxe OGyTW BukopucTaHa Ans po3pobku mMeTo-
AWYHWX NONCXKEHb AN KePIBHKKIB | Qaxisuis.

3akoH | 3aKOHOMIPHICTL 3 NO3UUIA YNPABAIHHA THHOBAWIMHAM PO3BUTKOM NiANpH-
€MCTBA MOXHA NOAATM Y BUrAAM] 38'A3KY Uinei ynpaeniHka 3 3aco0amm Ta mMeTogamu ix
OCArHeHHA. Tax, CTBOpeHHs (pecTpyxTypuaauia) 6yae-akoro nignpuemcrea nepeabaqae
BUKOPUCTaHHA 3aKOHOMIPHOCTI NS BUABAEHHS NoTped cnoxuBaudiB, NPOBEAEHHA Mapke-
TUHIOBUX AOCAIXEHL WOA0 06CAry 1X 3a10B0NEHHA, OBFPYHTYBAHHA CKnafly nepcoHany
3 HeoOxigHuM npodecinhum piBHeM Ta pospobka ix yHKuioHanbHUX 0608'a3Kis,
dopmyBaHHA OpraHisauiiiHol CTPyKTYpu ynpaeniHHa nignpuemcrsom. Lleit nepenik
CBiA4MTEL NP0 HAABHICTL B 3aKOHI aB0 3aKOHOMIPHOCTI ABOX MEXAHI3MIB: Aii (PopMyBaHHs
3anexHocTi BuxiaHux peaynbTatie Bia BxiaHOl iHdopmauii) Ta BukopucTanus (Habip
npaeun i HopM ana poBitHukis nianpueMmcTea 3 po3pobkolo nepeniky ix npae Ta
BIAMNOBIAANLHOCTI).

Ha nignpuemcTso 3asxau 3AIACHIOETLCA BNAMB SiK 3 GOKy 3aKOHy, Tak i 3 GOky
1oro kepishuka., EQexTuBHICTL pesynsTaTie RIANLHOCTI MOXe GYyTW AOCArHYTa TUIbKM Y
pasi y3ropkeHOCTi MexaHiamiB Ail Ta BUKOPUCTaHHsA. Y 3B’A3KY 3 TUM, WO NIANPUEMCTBO
€ CK/Ia/HOK0 CUCTEMOIO, AKA BKAKOYAE 3HAYHY KIABKICTb NIACUCTEM Y BUMNAAT CTPYKTYPHUX
nigpo3ainis, cnin spaxosysartk ToI GaKT, WO HEBUKOHAHHS 3aKOHY B OyAbL-SKOMY 3 LWX
ninpo3ainis MOXe NPU3BECTU A0 HEBUKOHAHHS NOCTABNEHWX Linel iHHOBALIMHOTO Po3-
BUTKY. KpimM TOro, B MexaHiami BUKOPUCTAHHR 3akOHy aBo 3akOHOMIpHOCTEH nepepba-
4alTbC OOMEXEeHHA Ha [X 3aCTOCYBAHH (HanpUKNaj, TinbkW HA piBHi NEBHOro
nigposauty).

Jns epexkTuBHoro 3abesnedveHHs peanisauii GyHkUil opradisauii cnig Bpaxo-
BYBATU Ty BUPILIANEHY POAb, AKY BiAIrpaiOTh 3aKOHM B AiANsHOCTI nignpuemMcTea. Lle
CTOCYETLCA CTBOPEHHS TEOPETUYHOIO PYHAAMEHTY B ynpasniHHi, CNpUac nepexoay
BiA, emnipuyHoro nigxopay Ao npodeciiHoro, [O3BOASE NPaBUALHO OUIHIOBATH
cuTyauii, WO BMHUKAKTL, aHanidyBaTi Ta BUKOPHCTOBYBATH MO3UTMBHMI 3aKOPAOH-
HWI AOCBIA.

OpHUM i3 TONOBHUX 3aKOHIB B iSNbHOCTI NIANPUEMCTEA, WO HANpaBAeHe Ha iHHO-
BAUIMHMIA PO3BUTOK, € 3aKOH CHMHEPrii, AKMIA BUKOPUCTOBYETLCS B TEOPIl YNPaBRiHHA B
npoueci ictoTHoro nigcunexts a6o nocnabneHHs notexuiany GyaL-sKol cUcTeMU | MOXe
BUKNMKATY K PISKO NO3WTUBHI, TaK i pi3k0 HeraTUBHI Hacnipku, lMoTeHuian nignpuem-
CTBA, WOro CNPOMOXHICTb A0 iHHOBALIMHOI AMNLHOCTI BUSHAYAETBCA TAKUMU ENemMeH-
Tamu AK: IMIZX NIANPUEMCTBA; 03HA4EeHI NepPCneKTUBM IHHOBALINHOIO PO3BMTKY; 3aljikas-
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NEHICTL NepcoHany B iHHOBALIHOMY PO3BUTKY; BIRHOWEHHS 0 30BHILUHBOTO CepPeAoBy-
111a; HAABHICTL HAYKOBO-TEXHIYHOIO NOTEHLIaNy; BUCOKUiA CTYMiHb KafApOBOro noTeHuiany;
NPOAYKTUBHICTb Npaui; MIKPOKIMAT B KONEKTUBI.

BaraTOMaHITHICTL NOEAHAHL NepPeniYeHux eNeMeHTIB AaE MOXAUBICTL CTBOPIO-
BaTH Gyab-AKui HaGIp MOXNMBOrO NOTEHUYiany NiANPUEMCTEA: BiAl HU3LKOTO A0 BHUCO-
KOro. BiH MOXe 3MiHIOBaTHCA 3a PaxyHOK NponopuiiHoro afo iCTOTHOMO 3any4eHHs
[DOaTKOBMX pecypeis. Pidke NiABWUWEHHS noTeHuiany niAnpueMCTBa MOXe CpuUATH
3HAYHOMY NIABUULEHHIO Pe3yNbLTATIB AIRNLHOCTI Y BUNAAKY, KONM AOCATHYTO Bigno-
BiAHICTb HAG0PY ENEMEHTi8 Ta ONTUMANbHOTO MOEAHANHA ix xapakTepucTuk. Came B
LUUX YMOBAX BMHMKAE epekT cuneprii. KepisHuk nianpueMcTea 3AIACHIE iHHOBaLIN-
Ry AIANLHICTb TAKUM YMHOM, WOOG Ha OCHOBI NPUAGAHHS Ta NPABWALHOI PO3CTAHOBKU
pecypcis OTPUMATV NO3UTUBHUIA CHHEpreTuyHuit egekr. Takum 4UHOM, 33KOH
cuHeprii CBiAUMTEL NPo Te, WO ICHYE came Takuii Habip enemenTis BUPOGHUYOT cUCTe-
MM NiANPUEMCTBA, NpW AKOMY #Oro noTeHuian 3aBXAW Gyne icToTHO OGinbwum
npocToi CyMu NOTEHUianis OKPEMWX ENeMeHTis (BupoGHuui poHau, nepcoHan,
iHaHCOBI pecypcu) 4u iCTOTHO Merwmm [1].

B 3aNeXHOCTi Bif, 3HaHHs Al 3aKOHY CuHepril KepiBHWKOM NignpuemcTea Ta
0ro NIBNErnMMM 3anexaTh Pe3ynbTaTi HHOBALIAHOI AisNLHOCTI NIANPUEMCTEA. 3
METOI0 peanisauii MOXIMBOCTE! 3aKOHY CUHEprii KepIBHMK MIANPUEMCTBA NOBUHEH
GopmysaTH MOAENi yMOB JAOCATHEHHA METH IHHOBAUIAHOrO PO3BUTKY, TEXHONOTINHOT
cucTemu sMpoBHMUTBA, WO XapaKTepuaylTeCR TakMMW 03HAKaMU: BPOCTAHHAM
KINbKOCTI NPOMO3ULii WOAD YAOCKOHANEHHA BUPOBHUYOro i yNpasniHCLKOTO npoue-
ciB; po3p0oBKOI 3aX0AIB LLOAO CKOPOUEHHS TPUBANOCTI TEXHONOMIHHOIO UMKy BUrO-
TOBMEHHA NPOAYKUIT; NIACMAEHHSAM TEXHONOTIYKOT W OPraHisauiiiHoi AuCUMAIHM Ha
NiANPUEMCTBI; 3aCTOCYBAHHAM HOBMKOPUCTAHWUX MaTepianbHUX, TPYAOBUX i QiHan-
COBMX PECYPCiB; Po3pobKOI0 3aXO/iB WOAO NIACKIEHHA 3auikasneHocTi poBiTHUKIB
nianpueMcTBa B MiABMIEHHI npodeciiinoi ocsiTH; 3aGeaneyeHHaM YMOB WOAO
NOCTIAHOFD MONUTY Ha MPOAYKUHO MIANPUEMCTBA HA PUHKAX; PO3POGKOI0 AieBuX
Gi3HeC-NNaHiB IHHOBALMHMX NPOEKTIB Ta 3AICHEHHAM KOHTPOMO 3@ iX BUKOHAHHAM;
CNPUSIHHAM CTIRKOCTI MiAAPMEMCTBA A0 HE3HAYHOro BNAMBY 30BHIWHLOTO CEPeno-
BULLA; NIATPUMKOI KONEKTUBHOI, 4 HE BIAPRAHOI CUCTEMM onnaty npaui pobiTHuKiB
NIANPUEMCTBA; 3a6E3NSYEHHAM MOXMBOCTI BMKOPUCTAHHS OAHAKOBWX BUAIB
CMPOBMHM, MaTepianis i TeXHONOriM, BUKOPUCTAHHS HOBITHIX TexHonorii (Hoy-xay);
iHTerpayielo Ta koonepayielo BUPOOHULTER; CTBOPEHHAM YMOB ANA FApHOTO HACTPOIo
B KONEKTUBI, 3MEHILEHHAM BTOMAGHOCTI POGITHUKIB; NIACUAGHHAM NOANLHOCTI A0
CBOro nignpueMcTea Ta 683N0CEPEAHLO A0 WOro KepiBHNYTBA.

Peanisaujs 3aKoHy CUHeprii Ha NIANPUEMCTEI MOXAMBA HA OCHOBI BMKOPUCTaHHS
3aranbHOBIAOMUX METOAIB: MOSKOBOI aTaku, KOHdepeHUl iaeN, keiic-meToay, Mopdono-
riyHoro aHaniay Ta in. Came ix eheKkTUBHE Ta LiNecnpsiMoBaHe BUKOPUCTAHHSA CNpusTUMe
NACKAEHHIO Aii 3aKOHY cuHepril.

OCHOBOI ANS aHanidy 3aranbHOro CTaMy MiANPUEMCTBA MOXE CNYXUTU 3aKOH
caMo36epexeHHs, Wo nepepbayac nparHeHHs MNIANPUEMCTBA BUXWUTH B Cy4aCHUX
YMOBAX, BMKOPUCTOBYIOWM AN ULOrO BECh HAsIBHUM MOTEHUian, TO6TO MaTepiansHi,
TPYAOBI # iHaHcoBI pecypen. Takwii MOTEHLIan, SKWA NOBUHEH CNPUATH iHHOBA-
LiAHOMY PO3BUTKY MiANPUEMCTBA, MOBUHEH NEpesuulyBaTh CyMy pecypeis 30BHIW-
HBOFO PYMHIBHOrO BNAMBY TA BHYTPIWHBLOrO BIUIMBY, WO MOXE HAHECTU NOMY. 3HAYHY
wkopy. B eKOHOMIuHIi niTepatypi uei noteHuian BU3HA4AETLCHA AK eHepria yTpu-
MaHHS, A CyMa pecypcis pyiiHisHoro enamsy — sk exepria nikeigauii. Baxnusoro
3HayeHHA HalyBac pO3PaxyHOK MOKa3HWKa piBHA CaMO30EPEXEHHA AK pisHAUi
pecypcis yTpumanhs Ta nikeigauii, nogineHol Ha CymapHuil oGCsr pecypcis yTpu-
MaHHs. ICHYIOTL HACTynHi piBHi CamMO3GepexeHHs: NIANPUEMCTBO CNiA HeraiHo

nikBiayBAaTH, NPOBEAEHHA aWanisy uuknis nigiomy w cnaay BuMpobHMUTBA Ta
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BUKOPUCTaHHA ABOX BAPIaMTIB (AN CTapux NIANPUEMCTB — NPUAHATTA pileHH: npo
nikeipauiio a6o peopraxisayiio, AnR HOBUX — NPUIHHSATTA PILIGHHS npo nikeigayito aéo
MOWYK HOBUX AXepen YyTPUMaHHA), NPUAHATTA PauKanbHUX PilleHb WOA0 BUXM-
BaHHA MIANPMEMCTBA; HAABHICTL HOPMANbHOI CUTyauil B YMOBaX PWHKOBOI EKOHO-
MKW} NIANPMEMCTBO 3HAXOAMTLCA B WTYYHOMINLIOBMX YMOBAX, SKi CAip poarnsgaru
AIK CUrHan Ao WeKUAKoI poannaru.

Lli piBHi NOB'A3aHi 3 HasBHICTIO NeBHKX (a3 PO3BMTKY NiANPUEMCTBA: cnagy
(6in TpLOX poxiB), nigAOMy (TPU poku). BHAHHA 3aKOHY CaMo3GepexeHHs HeoGXxi-
AHe Ana Geanexu MiANPUEMCTBE AK B ONEPATUBHOMY, TaK i cTparteriyHoMy acnekrax.
Bi € 00'eKTUBHMM 3aKOHOM | MOMY MpuTaMaHHi Taki X BapiaHTy peanizauii sk i
3aKOHY CuHeprii: kepisHMK i nignerni 3HalTs npo #oro Ao (uei BapiaHT nepea-
6ayae, Wo BCI NpaUiBHUKK B MEXaX CBOIX MOBHOBAXeHb i BIANOBIAANLHOCT] nocry-
NOBO CTBOPIOIOTL HOBI PECYPCH, 3HMXKYIOTb HEraTUBHUI BRIMB 3 METOK yTPUMAHHS
CBOIX POGOYMX MiCLb); KepiBHUK 3HAE, @ HOro NIANErni He 3HAIOTbL (33 UuX YMOB Npu
NOsiBI HECNIPUATAMBMX CUTYaUiit OAHA YaCTMHA NEPCOHANY NOYUHAE AKTUBI3YBATUCS,
3anuwanyu NIANPUEMCTBO, | TUM CaMUM 3MEHLUYE EHEeprilo yTPUMaHHS, a iHwa —
NPonoHye KepisHuky HeedeKTUBHI BapiaHTU eHepril yTpumanns abo nocnabGneqws
eHepril niKkBigawii); kepisruK i nigierni He 3HaKwTL NPo HOFo Ajil0 (y ubomy sunagky B
pasi NiABNILEHHR 3arPo3u KONEKTMB NPaUiBHUKIB NOYUHAE ONIp, AKUA npu3soAUTL A0
NIABULLEHHS eHepril yTpUMaHHA, ane e Befe A0 HEBUNPABAAHMX | YACTO Heno-
NpasHUX BUTPAT).

Cepen 30BHIlHIX YAHHUKIE TAKOTO BAAMBY CRiA BiA3HAYMTM: aemorpadiyi,
EKOHOMINHI, NONITUYHI, POSBMTOK HayKM Ta TeXHiku. [0 BHYTPiLuHix dakTopis BapTo
BiAHeCTH: Ginocodito Ta NPUHUMNK AKisNLHOCTI NIANPUEMCTBA, CTYNiHb BUKOPUCTAHHS
pecypcig i Texvonorii, akicTe i pisexs peanisauii mapketuury. LLlo6 noponatw
HeraTMBHUA BNAWB, KEPIBHWK MIANPMEMCTBA NOBMHEH MOCTIAHO AGaTH npo Bnpo-
BAZXKEHHS HOBMX TEXHONOMIA, NIABULIEHHA NpodeciiHoro pisHs nepconany, niasu-
WeHHA AO0Ni NIKBIAHOrO MaWHa B CTATYTHOMY Kanitani, NiATPMMAHHA 38'A3KiB i3
SOBHIWHIM CepeAOBULIEM Ta KOHKYPEHTAMM, MATH AOCTOBIDHY CBOEYacHy iHbop-
Mauiio Npo Aii KOHKYPEHTIB ToLL0.

Baxnmse 3Ha4YeHHA ANR iHHOBALIHOrO PO3BUTKY NANPUEMCTBA MAE BWKO-
PUCTaHHS 33KOHY PO3IBMTKY, WO MOXe OyTu nporpecueHuM, abo perpecHBHWM.
OcranHi TicHo noe's3ani Mix cobok, ckraganyn AianekTUuHy eAHiCTL, 60 opHi He
iCHY10Tb 6€3 iHWux. PO3BMTOK NiaNpUeMCTBa, a 0COBNUBO IHHOBALIMHMI, NOB'S3aHMI
3 TAKMMM YMHHUKAaMU: 3MIHOI0 30BHIHLOTO Ta BHYTPIWHLOrO CEPefoBMILa; NOTpe-
Gamu it iHTepecamMu NIOAUHU B CAMOPO3BUTKY, CTapiHHAM Ta 3HOCOM MaTepianbHux
eNnemMeHTis BUPOOHNLTBA (YCTATKYBAHHS, TEXHONOTT, NOAMHN), EKONOTIYHUMM 3MiHA-
MK, HayKOBO-TEXHIYHMM nporpecoM; rno6anizayieio csitosoi umsinisayil. 3arans-
HOBIAOMO, WO PO3BMTOK MIANPUEMCTBA MOB'A3AHUI 3 IOr0 XUTTEBUM UNKAOM i TOMY
3aKOH DO3BUTKY nepeabayac nparHeHHs NIANPUEMCTBA AOCATTM MaKCUMANbHOrO
CyMapHoro noTeHuiany Ha BCix eranax XuTTesoro uvkny [3]. Takuit noTeHuian Ha
NeBHOMY eTani XMTTEBOrO UMKIY PO3PAXOBYETLCS AK CYMa MaTepianshux, TPYAoBHX i
$iHaHCOBMX nOTeHUianis NIANPUEMCTBA 3 ypaxyBaHHAM BAaroBOro Koegiuienta
BMMBY KOXHOTO NONEpeaHLOro etany XUTTEBOr0 UMKNY Ha HACTYMHUA. 3HAYeHH:
UbOT0 MaKCHManbLHOro CYMapHOTO NoTeHulany noBuHHe 3a6ea3neyyBaru 3annaHosaHi
Pe3ynLTatu 3 KOHKPETHUX BMAIB AIANLHOCTI, WO 3HAXOAATL CBOE BiROBpaXeHHs y
BiAANOBIAHMX Bi3Hec-nnaHax.

OCHOBHUMW NpMHUMMIGMW 33KOHY PO3BUTKY €: iHepLlis (3anidHIoBaHHA), WO
nonArae y 3MiHi noTeHuiany Tinbky nicns novaTky BMAMBY 3MiH SOBHIWHBOrO W BHYT-
PiWHBOrO CEepeaoBMLLa Ta NPOAOBXEHHI NGNS HOro 3aKiHYEHHS Ha NPOTA3i ASAKOr0 4acy;
€NaCTUYHICTL — 3ANEXHICTb WBMAKOCTI 3MiH noTeHujany nianpuemMcTsa Big, poamipy
Camoro noveHuiany. OCHOBHMMM YUHHMKAMW 36IMbLUEHHS ENACTUNHOCTI MOXYTb GyTH:
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6a30Ba (yHIBEPCHTETCLKA) OCBITA OCHOBHOIO NEPCOHasNY, yHisepcanizauis BMpoGHMUTEa,
HasBHICTL peaepsis BMPOGHMUTBA, yHIQiKauis npoaykuil, CTBOPEHHA BnacHol iHdpa-
CTpykTypu (i30nSuia Bi SOBHIWHBOMO cepeaoBuiLa), potauin kaapis. Cepea HMHHWKIB,
140 3MEHIUYIOTL 8NaCTMHHICTL NIANPUEMCTBA, CAifA BIASHAYNTH: npogeciiiiy NiAroToBKY
OCHOBHOTO NEpcoHany, cneuianiaauiio BUPOGHUUTEA, BUKOPUCTAHHS BCIX BUPOGHKUUX
NOTYXHOCTEN, BEANKY 3aNeXHICTb 8if 30BHILUHBOM0 CEPEAOBNLUE, CKOPOUEHHA NNUHHOCTI
Kaapis Towo; GeanepepsHicTs, WO nepesdayae Be3nepepBHUil NPOLEC 3MiH NoTeHuiany
nignpuemcTaa; cTabiniaauiio, Wo nos'a3ana 3 noTpeGoIo MOANHK B crabineHocTi. Boxa
MoXe GyTH IOCAFHYTA 3aBASKH BIUIOYEHHIO HOBOI NPOAYKUT, HE OYiKYIO4W Cnagly cTapol.
Mpy ULOMY CTBOPIOETLCS 30HA CTabiniaalii pecypeis.

AHaNOrYHO 40 ABOX NOMEPEAHiX 3aKOHIB, 3aKOH PO3IBUTKY TAKOX BIGHOCHTLCA A0
06'EXTUBHIX 3aKOHIB | MAE TpY BapiaHTu peanisalii.

KepiBHUK | nignerni He 3HaIOTL NPO 3aKoH PO3BUTKY. MepcoHan nianpuemcTsa
nparHe NiasMLLYBaTH PECYPCH NPO BCSIK BUNAAOK, WO NPUSBOAUTE A0 GE3cHCTeMHOro
nigeuieHHs notenuiany. Liel noTeHujan Moxe He A03BOAMTH MIANPUEMCTBY BUIATH Ha
eTan 3poCTaHHs i ToMy B Pa3i BUKOPUCTAHHA BCIX PECYPCIB BOHO MOXeE NPUMUHUTH cBi
KUTTEBUIN UMK,

KepiBHUK 3HAE NPO AiK0 32KOHY, @ MiANErni — He 3HaTb. Y LULOMY BUNAAKY Kepis-
HVK NIANPUEMCTBA Ai€ HA OCHOBI OiHEC-NNaHy, B MEXax sIKOro po3paxoBaHe pPecypcHe
3a6@3neYeHHs 3a BCIMA eTanaMiu XUTTEBOr0 UMKNY npoAykuii. BiaCyTHICTL 3anacis
nepcoHan cnpuiimac Gonsue i NOYMHAE TX CTBOPIOBATH. Asle KEPIBHWK MIANpUEMCTBA
3aBXAM Mae CTPaxOBWiA 3anac Pecypcis, AKWI BUMArac AOAATKOBUX NAOLY, OXOPOHY,
Towo. ToMy peaynbTary Aji LLOro 3aKOHy 3anexartb Bin CTUI0 yNpaeniHHs, aBTOpUTeTY
KepiBHMKa NANPUEMCTBA Ta 3auikaBAeHoCTi Horo poGITHUKIB;

KepigHUK i NANerni 3HaKTb NPO 3aKOH PO3BUTKY | TOMY MOXYTb HUM YNpABAATM.
Tomy 11010 AjR NPOABNAETLCS Y 3HWKEHHI cOBIBAPTOCTI NPOAYKUIT, CKOPOUEHHI 00epTaHHs
06irosux kowTie. Mo3UTUBHA AiA 3aKOHY B LibOMY BMNaJKy 3a0e3nevyeThes NepcoHanom
NiANPMEMCTBA, IO B MEXax CBOIX NOBHOBAXEHDL Ta BiANOBIAaNbHOCTI 3AIMCHIOE NO3UTHB-
HUiA BHECOK. OCHOBOIO edeKTUBHOI peasnidauil 3aKOHy PO3BUTKY € CKnapaHHs GisHec-
nnais.

Kpim OCHOBHWUX 3aKOHIB OpraHidaulii iCHyIOTb 3aKOHW APYrOro PiBHA: IHPOPMO-
BAHOCTi-yNOPSAKOBAHOCTI, EAHOCTI @Hani3y Ta CMHTE3Y, KOMNO3uuil Ta Nponopuio-
HaNLHOCTI.

3akoH iHGOPMOBAHOCTI-yNOPAAKOBAHOCTI 683Y€ETLCA HA TOMY, WO, YvM Ginblue
indopmauil Npo BHYTPILIHE | 30BHIlUHE CEPe0BULLE MAE NIANPUEMCTBO, TM Ginbia
AMOBIPHICTb LLOTO CTANOro QyHKUiOHYBaHHS (camoabepexeHHs). TIpu - ubomy
YNOPSAKOBAHICTL BKJIIOYAE FAPMOHIYHMIA PO3BUTOK YCIX CKNapo0BMX MiANpueEmMCTBa:
CHCTEMNW YyNpaBfiiHHs, NepcoHany, CTPYKTYPHUX NiAposAinie Ta iH. B mexax uboro
3aKOHYy KepiBHMK MIANPWEMCTBA 30608'A3aHMi 30MpPATH MakCUManbHy KinbKiCTb
iHpOpMaLT 3 KOXHOrO HampAMKy AISAbLHOCTI i nigcymosye iHpopmauiiHi Macusu.
Kpim TOro, BiH nepegfayae PospaxyHOK MOXifHOl B 4aci Bif BIAHOWEHHS pecypcis
niANPUEMCTBA A0 PECypeis, siki HANPABASIOTLCA HA 0r0 Nikeigauiln. 3aKOH BCTAHOB-
NI0€ BiROME CNIBBIAHOLIEHHA HEBWM3HA4YEHOCTI IHpopMaUil, BiA AKCi 3anexuTb SKICTL
po3po6xu Ta NPUIAHATTA YNPABNIHCLKOrO pilleHHs. [py uboMy Cnig BpaxoeysaTw, o
HacNiAKOM 3aKOHY € — IHHOPMOBAHICTb NPALIBHUKA MICAR AOCATHEHHS i1 KPUTHUYHOIO
PIBHA NEPEeXO4MTH A0 VOO KOMNETEHTHOCTI. Lle sumarae Bif kepiBHUKa CTBOPEHHS
Ta po3sMTKY Axepen iHpopmauii, niasuuieHHs kBanipikauil poGiTHUKIB, BAPOBAAXEH-
HA Cy4acHux iHpOpMaUiiiHUX TEXHOAOrK (B TOMY 4uCni aBTOMATU30BAHMX POGO4MX
micup). |HhopMayiiHMii pecypc NiANPUEMCTBA XaPaKTEpPUSYETLCA OOCATOM, WiH-
HICTIO, HACWYEHICTIO Ta AOCTOBIPHICTIO IHPOpMaUiT,

3aKkoH €AHOCTI aHanidy Ta CUHTe3y nepeabavae NparHeHHs NiANPMEMCTBA A0
3a6eaneyeHHs Halibinkl eKOHOMHOTO pexumy GyHKUIOHYBAHHS BHACAIA0K NOCTIAHMX
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3MiH CBOEI CTPYKTYpH 260 PYHKUIA. Taki 3MiHK MOXYTb BYTH AK NOBUTUBHUMM, TaK i
HEraTUBHUMM B 3aNEXHOCTI Bif, 3MiH 30BHIWHLOIO Ta BHYTPIWHLOrO CepeoBMLLa.
AHania i CUHTE3 He ICHYIOTb OauMH Ge3 OJHOro i TOMy NOBWMHHI PO3rNagaTucs y
s3aemopii B npoueci GyHKLIOHYBaHHA NianpueMcTea. Baxnnenm BBaXaeTLCs aHanis
NPUHYUHHO-HACNIAKOBMX 3B'A3KIB MIX CKNAAOBMMU BUPOOHMYOTO NPoOUECY, SAKWiA
NONArae y HaaxoAxenHi HeobxigHux i AOCTATHIX YMOB ANs NIATPUMKY Takol B3aeMo-
Al MiX yacTuHamu Linoro, ska BUMAraeTbca. CkNagHUM nNpu LbOMY € BU3HAYEHHA
enemeHTy, AK poanoainy winoro. CMHTE3 3AIMCHIOETECA HA OCHOBI B3aeMHOT Heobxia-
HOCTI Ta B3aeEMOAil, npu4oMy npouec 06'€fHAHHA ENneMeHTIB HOBOro Uinoro ene-
MEHTY, NOTEeHLian AKOro BWWKUIA CyMU noTeHuianis o0'efAHaHUX eNemMeHTIiB, HOCUTL
Ha3By eMEepPAXEHTHOCTI.

AHania | CUHTE3 Ha NiANPUEMCTBI MOXE 3AJICHIOBATMCL 32 JONOMOrol MeToAy
noCTYnoBOro HabNUXEHHA Ha YOTUPLOX PIBHAX: NEpLUMii BKAKYAE Pe3ynbTaTu aHaniay,
WO NPOBOAMTLCHA KOHCYynbTaHTamu abo cneuianictamu iHWUX NIANPUEMCTB (aHanisy
NiANAraKTs CTaTyT, A0rosip, 6anaHc, OCHOBHI BUPOOHMYI QOHAKM, Bi3HEC-nnaH TOWwo);
Apyruin nepepbayae NPOBEACHHA MO3KOBOI araku cepej OCHOBHMX ¢axiBuis nianpu-
€MCTBa 3 OCHOBHMX HEBUPILUEHUX NMTaHL Ta PO3POOKY BIANOBIAGH WOAQ iX BUPILEHHS;
TPeTii — CTBOPEHHSA rpynu PO3BUTKY MIANPUEMCTBA | POPMYBAHHA CTPATErii PO3BUTKY Ta
po3pobka OCHOBHMX 3aX0AIB LWOAO YAOCKOHANEHHA €KOHOMIYHOI, ¢iHaHCOBOI Ta TeXHO-
NOriYHOT NONITUKKA NIANPUEMCTBA; YETBEPTUIA — 3aDeaneueHHn nocTiiiHol poboTu rpynu
PO3BUTKY B ME@Xax HOBOrC CTPYKTYPHOrO NiApOo3Ainy NiANPMEMCTBA, WO NOBUHHE 3a6e3-
neyyBaTi KoperygaHnHa Oi3Hec-nnany Ta pexomeHpauil Woao BAOCKOHANEHHA CMCTEMM
8MpoBHMUTBA H YNpaBAiHHS.

3akoH KOMNO3KWii Ta NPONOPUICHANLHOCTI BUMArae Big KepisBHMUTBa 306epeXeHHs
B CBOI CTPYKTYPI BCIX HEOOXIGHUX ENEMEHTIB (KOMNOo3unuis), SKi 3HAXOAATLCA ¥ BU3HA-
YeHii nignopsaKoBaHOCTI (Nponopuii) 3 ypaxysaHHAM CTPATerivHux, TaKkTuyHux i onepa-
TUBHKUX 3MiH [2]. Lle moxe ByTu peaniaoBaHo 3aspsku po3pobui BiANOBIAHUX 3aBAAHL 3
JIOCATHEHHS CTPATeriyHuX. TaKTUYHWX Ta ONEepaTUBHMX Linei. BOHW BUMAaraiTh BUKO-
HaHHA BCLOro HA6opYy BUPOGHUYMX Ta YNPaBAiHCLKUX QYHKUIA 3 iHHOBALIMHOI AIRNLHOCTI
cunamu CBoiX, ab0 3a AONOMOrOI0 3any4eHux Qaxisuis. Peanisauia ULOro npuHUMNY
nepepbavae po3pobky OisHec-nsiavy, nnaHy IHHOBAWIAHOIO PO3BWUTKY NIANPMEMCTER,
dopwmyniosanHs 3aaay | pyfGexis, Ha ski HeoOXiAHO BuxoAUTW Ha Oyab-Akomy ertani
XUTTEBOTO UMKNY Npoaykuii Ta nignpuemcraa. MNpu uboMy nepeadadacTCa KOOpAnHaLYa
WOA0 CTBOPEHHA iHdOpMauiitHoi i onepaTUBHOI Cayx6 Ans OTPUMaHHS HeoOXiaHOI
iHpopmaUiT y BCTAHOBNGHUI 4aC ANS NPUIAHATTA CBOEYACHUX KOOPAMHYIOHWX pillieHb.
KpiM TOro, KepiBHULUTBO MOBMHHO CTBOPIOBATM NEBHY iHPPACTPYKTYpy 3 BiANOBIAHWUM
3a6e3neyeHHAM (HaNPUKNag, KOHCTPYKTOPCbKUX aB0 TEXHONOrMHUX NiAPO3AINI8, Mapke-
TUHIOBOI CAyXGU TOWLO).

Po3rnanyTi 3aKOHW OpraHidayil iHHOBALIMHOI AIRALHOCTI NIANPUEMCTBA CMPUAIOTL
BCTAHOB/IEHHIO CTIMKMX KUIbKICHMX Ta SKICHMX CnIBBIAHOWEHL MDK YNPasnayo
CUCTEMOIO T@ TEKOIO, SKOID YNpaBnsfioTb. BOHWM SBASIOTECS HEBIA'EMHOI0 CKNaf0BO0
TeXHONOril opradiaauii, MexaHiaMoM BUKOPWCTaHHS CUCTEMHOrO NiAXOAY — YCi eNeMeHTH
niANpUENMCTBA NOBUHHI BiRNOBIRATH OAHe oAHOMY, OyTV B3aEMONOB'A3AHMMYU, MaATK Bif-
NOBiAHY Iepapxilo Ta peanisoByBaTM reHepanbHy METY IHHOBAUIHOrO POSBUTKY MiA-
NpUEMCTBA.

Jliteparypa: 1. 3anmu B.B. Cunecpreruycckas 3KOHOMHKAZ, BpeMd M NCPCMCHBI B HEXHHEHHOH
aroHoMHeckoi Teopum: IMep. ¢ amrn. — M.: Mup, 1999. — 312 c. 2. Munsuep B.3. Teopua
opramuauyn, — M.; UHOPA-M, 1999. — 480 c. 3. Mempuuk JLT. DKOHOMHKA Pa3BHTHA. —
Cymur: YHuBepcuTerckas kuura, 2000, — 452 c.

Craira nocrynuna go pegaxuli 18.11.02
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METOAOJIOTMYECKUA AHANTU3
NMPOLECCOB NPUHATUS
YMPABNEHYECKUX PELLIEHUN
HA NPEANPUATUU

MIposeseH CPEBHATENLHLIA aHann3 NOHSTMA "NPOLECC NPUHATUS YNPEBNEHYECKOro pelse-
HHA" 8 paMKax CHCTEMHOIO W NPOLECCHOr0 TOAX0A0B, HTO NO3BONSET PELLIMTL CABAYIOWME 3a[a4M.
0NpeAennTs CUCTEMHOE OHATHE “NPOUECC NPAHSITUR YNPABNEHYECKOTO PELWEHUs”; npoaHam-
3upoBaTL €70 CTAMMM, BKMOYES ypoBeHb pPal0r CO CBOMM BXOAOM, BLIXOAOM, MEXaHUIMEMU U
YIPBBISIOWMM BO3ACHCTBHUEM, YTO NO3BONAT OLEHUTS 8ro APQEeKTUBHOCTL B LENOM.

B HacTosiILee BpEMS B AMTEPATYPE MCMONL3YIOTCH PA3AHYHbLIE TPAKTOBKY TEPMUHE
"ynpasnenyeckoe petuexue” [1; 2]. O6o6Las ux, MOXHO NPUBECTH CReayioLee onpeae-
NEHWE: YnpaBfeHYeckoe pelerme — 370 06AYMaHHOe HamepeHue (COBOKYITHOCTL MEepo-
NPUATUIA) PELLIEHNS BO3HUKLIEHA NPOBAEMS!, MPEANONAraioWee NPEaBapUTe sHOE ONPese-
JieHne ueneit v 3apay NpeanpuaTvs, BbI60Pa U NPUHSTUS HAUNYYIWEro BapuanTa (anstep-
HaTUBbI) MM VX COBOKYTHOCTH, OCYLUECTBIEHHBIE MMUOM, NPURAMAIOLLMM petuexus (JINP), B
PamKax ero [SOMKHOCTHLIX NONHOMONMIA 1 KOMITETEHLN.

Llensio aanHoi paboTul ABASETCH CUCTEMHOE WCCNEAOBaHVe NOHATUA "NpoLece
NPUHATHA YNPABNBHYECKOrO PeLUSHNA™ 1 aHanM3 NPoLecca NPUHATUS YNPABAEHYECKOro
peLleHns Ha OCHOBE NPOLECCHOMo NOAX0AA.

Mpouecc NPUHATHA YNPaBNEHYECKOrD PEeleHUs ONpeaenuM Kak B3auMoAei-
cTBne CyObekToB M OOBLEKTOB B MPOCTPAHCTBE W BPEMEHMW, (OYHKLMOHWPYIOWUX Ans
nossilwenns 9GPeKTBHOCTU PaboThl NPEANPUATUS B COOTBETCTBUM C €ro LEensmu u
3apavamu. ?

Ans CMCTEMHOrO Pa3BKUTMA STOMO NOHATHMS PACKPOEM CYLLHOCTb OTAENbHLIX €ro
COCTAaBNAKWNX B PAMKAX CHCTEMHOrO MOHATUS “NPOUECC MPUHATUS YNPABAEHYECKOro
pewenus” (tabn. 1).

Tabnuya 1

CywWwHOCTE YaCTHLIX NOHATUHA, BXOAALLMUX B CTPYKTYPY CUCTEMHOFO NOHATUS
"nNpoyecc NPUHATHS YNPABNEHYECKOro pelueHns”

o CywHocTs NoRATHR Mpumepsi Ha NpeANpUATHN
NOKATUS
1 2 3
1. Tpepgmert CMbICAOBOE COAepXaHie pelienns.  |Hanpasnenns pacnpeaeneHns nosny-

Cnoco6 soaneicTeus cybbexTa Ha 4eHHON NpUBLINK 33 NpoWefni ToR,
O0GHeKT CUCTEMB! YNPABNBHUA B CTPO- [YTBEPXAEHUE HOBOFO BUAE OTYETa U
rO ONPeAeneHHoM NPOCTPaHCTBE U [AONXHOCTHOrO LA, OTBETCTEBEHHOTO
NPOMEXYTKE BPEMEHH 3a ero GopMupoBaHue

© Munyxun C.B., Becegoeckuin A.H., 2003
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OxoHuaHue Tabn. 1

1

2

3

2. Llenb/3apnava
ynpasnenye-
CKOrO peleHns

PesynbTaT, Ha KOTOpbIit Hanpasnero
ynpaBneHyeckoe pelleHne B foNro-
CPOYHOM, CPEAHECPOMHOM Vi TaKTH-
4ECKOM rnepuoaax

CHUXEHWE 3aTPAT Ha eanHALY NPOayK-
LMK (MpAMbIX U HaKNafHbix), yBenuyeHne
ofrema peanuaaumy NpoayKumm, Npubbl-
M NPeANPUSTURA B PACHETE Ha eANHULY
MPOAYKLMUA 1 COBOKYTHOM NpHGbIK

3. Cybuexr

YenoBex, KOTOPbIA oCylLeCTENseT
yIPaBNeHue 1 NpUHATHE pellsHuii
N8 NOBLILEHNA 3PHEKTUBHOCTH
(DYHKUMOHMPOBEHUA NPEeANpuaTUs 8
GOOTBETCTBWM C €70 Lenamv v 3ana-
HaMm

Ha HrxHemM ypoBHe YNpaaneHns — Macrep,
KNALOBUK, Ha CReHemM — HauanbHuK Liexa,
Gyxranrep, 3KOHOMMCT; Ha BhiCWeM — Ha-
anbHrK MBS0, IMPEKTOp Mo NPOM3BCACTEY,
rnaeHui Gyxrantep; Ha Leneonpeaensio-
\LIeM — 8KLIMOHEpbI, COBBT [WMPEKTOPOB

4. O6LeKT

CoBOKYNHOCTb NMPOLECCOB 1 PECYPCOoB
(MarepuanbHO-TeXHUNBCKNX, GUHAH-
COBbIX, MHPOPMALMOHHBIX, MPUPOL-
HbIX, YNPABNSHYECKUX, NepCoHan)
NPennpuATHA, KOTOpbIMKU yNpasnaer
cyBbexT

Mpouecehl: NPOU3BOACTBEHHLINA, yueTa.
Pecypcbt:
MaTepuansHble — MaTepUantl, Chiphe;
(pUHAHCOBbIE — EHEXKHbIE CPEACTBa,
akumm,
VMHPOPMAUMOHHBIE — AOKYMEHTI,
OTHETHI;, MPUPOMHLIE — 38MNA, BOAE,
nepconan — paboune, cnyxatyye

5. Mpobnema

CnoxHan 3afaya, Tpedylolan paspe-
WEHWS, NCCNBA0BAHINA; HECOOTBEeTCT-
BUE LeMM W CYWECTBYIOWER CTYaLMy

Ysenuuenue rotoeoi NpoayKumu Ha
cknane npu cTabunbiom obbeme nNpa-
W3BO/ICTEA

6. Cragma

MocnepoBaTebHOCT, (COBOKYMHOCTE)
NEeliCTBHIA B TUNOBOM NPOLEBCCE MpK-
HATUA YNPABNEHYECKOro petleHmns

Buisenenne npobnemsl — xoapOrLMeHT
aBTOHOMWM MEHbLLe HOPMbI; Ofpejene-
HUE 3884 — YBENuYeHne coBCTBEHHON O
Kanurana u/um yMeHblieHue KpeauT-
HbiX CPEACTB; ONPeAeNeHne Meponpus-
TWA MO pBIeHnio 3a4a4 U 1. 4.

7. MpocTpan-
CTBO

ONEMEHT OPFraHN3aLMOHHON CTRYKTYPbI
NPELSPUATIAS, B KOTOPOM NPOTeKaeT rpo-
LSO HPVHATHR YNPABNEHHECKOrO PELLEHNS,
opMa AMaNeKTHHECKOr D 8ANHCTBa
NPOCTPEHCTBA U BPEMEHU

Liex, otaen, cnyx6a, noapaspeneHne
NpeanpuaTUa

8. MpocTpaxcT-
BO peteHni

COBOKYNHOCTb PELIEHKIA, KOTOPbIE
npuhumalotes JiNP

YBENMYEHNE YCTABHOTO (POHAA U OfIHO-
BPEMEHHO YMEHbLIeHHE KPEAUTOPCKOR
38[10NXEHHOCTH

9. Bpems

[INVTENbHOCT b NPOLIECCa NPUHATUA
YNPABNEHYECKOrO PELIEHNA

MpoasanmanposaHa cuTyaumns u npu-
HATO PeLeHIe YBenunTb YCTaBHbIA
¢oHA NPeANpURTUR

[NUTentHoCTL peanuaauni ynpae-
NEHYECKOr o peleHns;

GopMa ANaneKkTMHECKOro eaMHCTEa
NPOCTPAHCTBA U BPEMEHU

BPema Ha BuinyCK aKLui, PerkcTpaLuio |
BbINYCKE, PEan3aLyio aKUMii.

Bpema Ha noralueHne 3af0MKeHHOCTH
no 3apabeTHOM NnaTe, Hanoram

10. 3dpeKkTus-
HOCTb

MNoBblwerne 3GPeKTUBHOCTH yHK-
LMOHVPOBaHUA NPENPUATUS B COOT-
BETCTBMM C €10 LiensMm v aafiaiamm

YMeHbEHWE NPSMbIX 3aTPAT Ha efiuHn-
Ly NpogyKumMn.
YMEHBLUEHWE MOCTONHKbIX 3aTpaT Npea-
NpUaTUS U T. A,

11. PesynbTar

MakTuyeckan 3pPEKTUBHOCTL OT
peanuaauuu NPUHATONO YNpasneH-
4aCKOro peluesns

CHDKEHWE 3aTpaT Ha BMHILY NPOSYK-
Ly 110 Lexy 3@ cyeT ymeHbluenua 6pako-
BaHHOWM NPOAYKLWM; YBenM4eHne obbema
peanu3aLyK NPoayKLMM NPEfIPUATUR 38
C4eT BbIXOZa Ha PbiHKM ApYrvX obnacren

VipanHbl 1 GIXHeEr o 3apyGexus

31

"Yapasainug poseuTRen”, Ne1'2003




a H

MpuHUMan pelweHne, pyKoBOAUTENL AOMKEH CTPEMUTLCA HANTU Cnocobbt pelue-
HUA Npo6GneMsl M AOCTUXEHWUS UENM HaunyylmMM (onTUManbHsiM) obpasom. Tpynnbi
npobnem cBogAaTCcA K 0000WeHHOM npobneme, KOTOpas W SBASETCA WMHAMKATOPOM
3P PEKTMBHOCTU PeannsyemblX PeLLeHH.

O6bi4HO B 3aBUCHMOCTU OT CTENEHM ONPEASNSHHOCTN COCTaBNAILNX BHIACARIOT
cnepyiowue rpynnst npobnem [2; 3]:

CTaHAapTHbIE C NONHOCTLIO YNpa 1bIMKM W NPEeACKa3yeMbIMU NapaMeTpamu;

XOpOLLO ONpeAeNneHHbie C 4HaCTU4HO HEeYNPAaBNSeMBIMUA W HENPELCKA3yeMbiMK
napameTpamu (10 — 20% Heynpaensembix NapamMeTpos);

€nabo ONPeAeNerHbIe C YaCTUYHO YNPABNREMbIMU U NPEACKa3yeMbIMU NapaMmer-
pamu (20 — 80% ynpaensiembix napamMeTpos);

HEONPEAENEHHbIE C HeYNPaBNSeMBIMM M HENPEACKA3YEMbiMM NapaMeTpamu (CBbl-
we 90% HeynpasnseMbix napameTpos).

MOXHO BbiienuTL CrieayioLume GakTops!, KOTOPbIE ONPEAENSIOT HaNU4Me NpoBnemb!:

|. BHyTpeHHue dakTopsb!:

1) cTpykTypHbIE;

2) MHPOPMaLMOHHbIE;

3) pecypcHble;

4) TeXHUKO-TEXHONOTU4ECKUE;

5) nepcoHan.

|I. Bhewhwue dakTopsi:

1) nonutHyeckue,;

2) UHPOPMAUMOHHbIE;

3) akoHOMuU4ECKHE.

Bce atv (axTopel NPeAonpeaensioT HanuyMe pucka Mpu NPUHATUN YNPaBneH-
YECKOr0 PeLueHus, NO3TOMY NPU NPUHATAM M Peanu3auun YNPaBAEHYECKOro PelleHus
HeoOX0ANMO BBOANTL KOMMNEHCALIMOHHLIA MEXaHH3M.

MpeacTasuM NOHATUE "YNPABNEHYECKDe PelleHMe” Kak 9KOHOMMHECKYIO KaTero-
PHIO C TOYKM 3PEHUA CUCTEMHOrO NoAxoaa (puc. 1).
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Puc. 1. Ynpaenexyeckoe peluenne Kak SKOHOMMYECKaR KaTeropus
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MHpOpMaLus B NPOUECCe NPUHATHS YNPABAGHYECKOTD PeLUSHNs ACNXHA pac-
CMaTpuBaTLCA C [ABYX CTOPOH: Kak "Cbipbe”, HAa OCHOBE KOTOPOro NPOMCXOAMT
NPOUECC NPUHATHUS YNPABNEHYECKOrO PeWeHusa, U Kak npoaykT (cyberpar), KoTophiit
NPOM3BOAUTCH Ha KaxA0n cTaguu (pase) Takoro npouyecca. PaccMOTpUM OCHOBHbIE
BUALI MHPOPMALMK, KOTOPAS MCMONLIYETCS HA NPEANPUSTUM, C TOYKM 3PEHUS ee

cogepxanus (tabn. 2).

Tabnuua 2
XapaKkTepucTiuKka OCHOBHbIX BUAOB MEBOpMaLmMu
Bua uHopmaLmm, Kpartkas ¥ poss
K Popmu- LoxyMeHTsl Mocrapuwkn | Mony4arenv
xapakrepucrika |
poBaHuA
mxerHue TM OMKHOCTHLIE
MepsuyHas A H KOHTparaHTs B
(HaknaaHele, akTbl); naya | -1l
NPeanpUATAS, s
LBUXEHUE SCHEXHBIX ypoBHei
MONY4aeTCca U3 NePBUYHLIX MaTepuansHo-
CPencTs (BLINUCKN Haxka, Yipasnenus;
LIOKYMEHTOE, KOTopble He OTBETCTBEHHbLIE
nnarexHbie Nopy4eHns); ons
MOryT BbiTh pacinesensl Ha || yposets niua;
pabora nepcoHana Il ypogHs —
COCTABNAOWMNE LOKYMEHTbI BaHk, kacca
(rpacgukn, Tabens), Jalle Beero
(HaknaaKas, aKT sbinon- NPEeAnpPUATHS,
COCTOSIHWE PacyeTos KOHTpOAK-
HeHKbLIX paborT, naarexHoe nofpasnene-
(c4era, norosopa, akTbl pyoiume
nopy4enne n T, A.) Hust
CBEPOK) U Ap. pyHKUAK
BropuuHas
$UHaEHCOROE; {
LONXHOCT-
apnaercs obobuiesnem Il =1V | ynpaenexyeckoe, CnyxGbl; R
NepBUYHON uHpOopMaUMM, |YpoBeHb, | MaTepuanbHo-TexHn- | noapasnensHus, =1V lf)ﬂ
MoxeT BbiTh pacuneHeHa Ha | UHorAa lyeckoe; oTAenb npeg- - nypas
cocTasnalme fokymeHTbl || yposeHs| Kapposoe (coum- NpusTHA neyH:ﬂ
(BELOMOCTb pacyeTos ¢ anbHoe) cocToaHne
NocTaBLUMKaMM U T. 1)

Haactpoiika (BHEWHSA cpeaa) — 3T0 COBOKYMHOCTL MOMMTUYECKKMX, MPABOBLIX,
SKOHOMUYECKNX, PUAOCOPCKUX, PENNINO3HBIX U APYIMX HENPOW3BOACTBEHHbLIX OTHOLIE-
HWA ¥ COOTBETCTBYIOWUMX MM YSPEXAEHUIA U OPraHM3aumii,

Brewrei cpegon, 8 KOTOPO# NpoTeKaeT NPOUECC NPUHATUSA YNPABNEHYECKoro
PELLEHMA, SBNSIOTCA IKOHOMUYECKME 3aKOHbI (3KOHOMMYECKWIA MEeXaHU3M) BYHKUMOHU-
POBAHUA NPEANPUATHS,

Ona noHUMaHust CYLHOCTM Npouecca NPUHATMS YNPABAEHYECKOr0 peleHus
[AEKOMNO3upyeM ero cTaaum A0 ypoeHs ¢aa u stanos (puc. 2).

DYHKUMA KOHTPONS U 0OPATHON CBSI3M AOJMXHLI (B TOW MM MHOW CTENneHu)
NPUCYTCTBOBATL HA BCEX CTaguax (hasax) npouecca NPUHATUA YNPaBAEHYECKOro
pewennsi, oaHako Oyaem paccMarpuBarb €e TONbKO Ha nocnegHeit ¢aze artoro
npouecca.

Ons JINP — cyBbexta ynpasneHYeckoro pewieHns NpeanpuaTus — BbiAennm
cdepy, B pamkax KOTOPOH OH MOXET NPUHUMATL PELUEHWE HAa AAHHOM NPEANPUATUM.
Onpepenum ee kak coepy npunstus ynpasnexveckux pewenwi JINP. Boigenum cne-
nyouwue chepbi:

cdepy 3HaHWI, yMEHWIH, HaBLIKOB (KOMNETEHUMS);

Cpepy NPUHATUS YNPABNEHYECKUX PeLLeHIi (PYHKUMOHANbHBIE 0BA3aHHOCTY);

chepy B3aMMOAEHCTBUA (OpPraHM3auMoHHas CTPYKTYpa RO BEpPTUKAAM W ropu-
30HTANM) — AENErMPOBAHUE NONHOMOYWN,
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Cra- | nogroroeka —N Mpuksiue :D Peammaaums
amn
ABNEHNEe 0-
el ) QSaci Paapaboika u Oprannaa-
Daabl | onpepene- Baiue Yreepx-
opmynuposKa uvs pabor
B pot :o o I ansTepHaTUB :D i e no peanu-
nembi 1 BLiGOp [V ( A)e:uco (npursTHe) V] St
NOCTaHoBKa Kpute- % p. pelwerna
onTMMansLHon A pelueHna
Lenu pues
T e e N D2l
cBop uHpopMaLnu, onpeperne- || nouck ankTep- || popMyaMpoBKa|| OpraHHU3aLUs
aHanu3 uipopmaumu; |[Mme Kpute- ||HaTHB; NPaBNeH4YecKo- | [BbINONHEHNUA Pe-
suigeneHue Npotnems, ||pues (orpa- || KOHCYbTaLyu |iFo DeLUSHUS, eHUA (Mepo-
dopmansHoe onpese- |[ueHuii) no|fcneunanucTos; || OUeHKa Kaqect-|npusTs, oTseT-
IneHue nponems!; lkax o1 3a- || GOPMYNUPOBKa|(Ba pelueHns, CTBEHHbIE 1~
nporHosupyemMoe paa- |(naye; ansTepHarve; cornacosaiue ||ua);
UTHE CUTYyaumu, 060CHOBa- || OlEHKa ansTep- [Delierna; KOHTpOnL 38
focTaHoRBKa Lenw; ue kpute- |HatuB; NPUEATUE (YT- |[BBINONHEHUEM,
onpegeneHne CoBoKyr-|pues enibop onTu- epxnenue) yn-|| obpatHas
HOCTW 3aj84, XapaK- ManbHOM anb-  ||paBneHyeckoro |[ceask (Koppex-
Tepuayiownx npodnemy mepHaTUBb| elueHns TpoBKa)

Puc. 2. Ctapnn, ¢assl 1 3Tans CTaHAAPTHOrO
NpPOLECcCa NPUHATUS PeILeHUs

Ha cepy NpUHATUS YNPaBAEHYECKMX PELUeHW OKa3bIBAIOT BAMAHWE Caelylolue
axTopbi:

6a308ble PakTopbl (GYHKUMM 1 JOMKHOCTHBIE 00A3EHHOCTH);

dakTopw, HanpsMylo Bausiolme Ha 3GQEKTUBHOCTE NPUHMMABMBIX peLeHni
(NOAHOMOYMA (Npasa) v OTBETCTBEHHOCTb JINP), KOTOpbie 3aBUCAT OT YHKUMA 1 AONX-
HOCTHbIX 0B53aHHOCTEN.

Bce npuHMMaeMble Ha NPeANPUATUM YNPasieH4eckue peLuerus MoXHO knaccugu-
LWPOBATL, CrPYNMUPOBATE, NOAYEPKHYB NPY 3TOM OWH U3 aCMEKTOB PELUSHUS: 3HAUMMOCTE
Uenu, AAUTENbHOCT peanuaaumy, GOpMY NPUHATUS DEWEHWM, BAXHOCTb, 061acTh
npUMeHeHus W T. 4. [6]. NpeacTasum ynpasneHyeckie pelueHus, Bolaeme ux B rpynnbl

" B COOTBETCTEMM C YPOBHEM YNpaBReHus, Ha KOTOPOM OHU NPUMEHAIOTCS (tabn. 3).

Tabnauua 3
Bupasl peluennii, KOTopbie NPUMEeHstTCS
Ha Pa3NUYHbIX YPOBHSX YNpasneHus npeanpuaTem
Npanaio Buasi p ] TH OT YPOBHeR ynpa':neuu:

Knacewdukaummn Huxmit Cpeanuii BepxHuii e pe:

LEeNsIoLmiA
1 2 3 4 5
3HaumMOCTh enu oneparuBHble |TakTu4eckue cTpaTernyeckue cTparern4{eckme

AAnTemHoCTs KPATKOCpOY-

peanusauun Hble
SAVHONMMYHBIS, [BAMHONMYHBIE,  [@AUHOIMYHBIE,

opMa NPUHATAS  |KOJNEKTUBHLIE, [KONNEKTUBHbIE,  |KOANEKTUBHbIE,  |FPyNnoBble
rpynnoBsie  |rpynnoBbie rpynnoesie

no

KPaTKOCPOYHLIE  [CPEOHECPOuHbE  [RONMOCPONHBIE
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Okon4anue Tabn. 3
1 3 4 5
SKOHOMWYECKNE,  [CTPYKTYpPHbIS, 3KO-
Opranv3aum- |KafpoBble, TEXHO- [HOMMYecKue, Tex-
Copepxanne P o aAp onuTHYECKUe
OHHble f0fU4eckue, opra- (Honoruyeckue,
HU3aUNOHHbBIE Kanposbie
CTaniapTHbIe, HECTaHfapTHbIE,
XapaKktep peweHus |CTaHnapTHbie HeCTarfapTHbIE
HECTaHAapTHbIe  [CTaHAapTHbe
rno6ansHuie
a 8 CTBMSI |NoKanbHble NnokanbHbie ' rno6ansHble
e mazge NnoKanbHble
XapaxTep ucronb3ye- |AETEPMAHMPO- [ASTEDMUHMPOBaH- | BEPORTHOCTHbIE, 8- T ——
MO HHOPOPMALIAY  [BAHHbIE HbIC, BEPOATHOCTHBIE | TEPMUHUPOBAHHLIS

Takoe pasfeneHue pewleHnit Ha rpynnbl Nno3sossAeT CTPOro OYEPTUTL PaMKU U
ONPEAgNMTL XapaKTepUCTUKKU pellenuit, koTopeie npumensiotcs JIMP Ha cooTBeTCT-
BYIOLUMX YPOBHAX YNPaBACHUS NPEANPUATHEN,

0O6061eH1e NPOBEAEHHOTO aHanu3a ceeaem K Tabn. 4.

“Yapanainug passutiom”, Nel'2003

Tabmvua 4
MeToAon0rvs NPUHSTUS YNPaBNEHYEeCKUX peLleHni
@asbl| Beisenenve Paspaborka
' | O6ocHo- P OpraHusauus
onpeaenexue v ¢opmynupos- | Yreepxgenue
BaHKWe U pabor
B. npobnemsi 1 Ka anbTepHaTue,| (npuHATHE)
ebi6op no peanusaunu
Bbie NOCTaHOBKa ewiBop onTu- peweHus
KpuUTepues 2 pelerns
NOHATUR uenu ManbHOW
_ |Cutyaum- |MpoueccHbld, MpoueccHsbli,
CuTyaLMoHHbINA, y_u oMl . |MpoueccHbiid, Al S
Mopaxonst ® OHHBbIA, CUTY2LMOHHKBINA, CUCTEMHBIM,
CUCTEMHbBIR X CUTYALMOHHBIA
CUCTEMHbIA [CUCTEMHDLIRA, CUTYAUMOHHbIIA
KoopauHaums,
CKanspHoCTb, KoopauHauus, PAnHay
Teopus NPUHATAA paLUMoHanbHan
aHanu3a, npo-  |Ouexka YP, 5 oueHka YP,
peluenui, pauno- Opraxusaums
rHO3VMpOBaHKE, |conocTasm- pauvoHankHas
HaNbHas Opraii- NPOLLEcCoB, opra-
pausoHanbHas [MoCTb, Kpu- OpraHu3aLs
© |saums npouec- Husauws Byxran-
OpraHnzaums  [TMYecKuin npoLeccos,
MpuHumns COB, Opranuaa- Tepckoro (ynpas-
npoueccos, nyTb, Hepap- opraquaanms
ums Byxrantep- NIEHYECKOro) yHe-
MOAYILHOCTL,  [XMYHOCTB, GyxranTepckoro
cxoro (ynpaBnex- Ta, B3aumHoe
nepapxmy- Henpepbis- (ynpasneHyecko
4YeCKoro) yyera, NPOHAKHOBEHME,
HOCTh, Henpe- |HoCTb ro) y4era,
HenpepLIBHOCTbL NepapxMYHOCTb,
PLIBHOCTL HEMpepbIBHOCTh
HenpepbLIBHOCTL
Ouanextuie-
CKMiA, aHanus
06- 4 ' |Oeaykums, |Oelyxums,
mMatepvanuc- Heayky Aeayxu Cunies Ananua
wme aHanua CUHTE3, aHanu3
TUNECKMA, naea-
NUCTUIECKUA
o “Oensdu” (Moaro-
TO- Opraxuaayun
[lexoMnoauLmsa Ban ataka), sKkc-
Dbl 2 NPOV3BOLCTEA,
Cne- |npeamMeTHoi nepTHbie, CPaBHa-
Skenepr- DKCNepTHLIE, UenHble NofcTa-
ungn-obnactu, pop- HUe, OKYNaemocTs,
Hble arpernpoBanue [HOBKM, M3mepe-
4eckue | Manuaaums peiueHue cnabo-
HWE NPOM3BOLM-
npo6nems! PpopmanusoBaH-
YeNLHOCTH TpyAa
HbIX 3a0a4
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PaccMOTPeHHbIi B [AAHHONW CTATbe CHUCTEMHBIA MOAXOA /AOCTATOMHO CHOXHO
NPUMEHATL HA NPAKTUKE AR aHaNU3a NPOLECCa NPUHATUR YNPABNEHYECKOTO PelUueHus B
CBASW C (aKTopamn BOSAGHCTBUS BHELUHEN CPeAbl, K KOTOPLIM OTHOCATCH AMHAMMY-
HOCTb, CNOXHOCTb, HEONPeAENeHHOCTs. 310 Tpebyer pewenus GONLLIOTO KonUYecTsa
cnabodopmann3oBaHHbix 3agay [4].

IMpovueccrbnt noaxo. NpeacTaBuM NPOLECC NPUHITHA YNPaBEHYECKOro peLieHus
KaK GU3HEC-NPOLLECC CO CBOUM BXOAOM, BbIXOAOM U COBCTBEHHUKOM npouyecca (puc. 3).
Tak, BxopOM aTOro Gu3Hec-npouecca ABASETCA npobnema, KOTOpasi B Xo4e BCEBO3-
MOXHbIX NPeoOpa30BaHkii, & TAKXES YNpasisiowux BO3AEHCTEBUIA U COOTBETCTBYIOLMX
MEXaHW3MOB BO N1aBe C COGCTBERHMKOM NpoUeCcca NPeaBpasyeTcs B KOHEHbI Peaysib-
TaT peanu3aun ynpasneHYeckoro PeLLeHUs.

Llens npeanpustis K Mpukasbl, pacnopaxeHus
Brewnss cpepna
HonxHocTHas
VIHCTPYKUms / Crangaprsl, HOpMaTVBE
Oprerpykrypa Tpebosatus k
NpeanpuaTAs oG opMNEHUIO peweHKs
y
£
Mpo6nema 3 Mpouece
MPAHATHR L Pasporer. .
Pecypcbl, npouecchl ynpas/ietieckoro
—> peLueHus
KoHecynbTauThl
Gakazimk
peeHus anp Vicnonuutens
peleHus

" Puc. 3. KoutekcTHas Auarpam)la npouecca NPUHATUA YNPasIeHYeCKOro pelleHus

lMposeaem AekoMNO3MUMIO NpoOUECCa NPUHSTUA YNPEBAIEHYECKOr0 pelueHus B
COoOTBETCTBMM C MeTogonorueit SADT (puc. 4).

Uers ] | Mpcasel, pachopasimg |
npon- =4~ Brewsin cpers |
PEMIAR 7 (~CIUNRIDTY, HODMATMDM |
Home T ——— e —
MocTHaR - m— — — = —
S e =)
3 - e 8 U
' - i f Ipact-
‘}mgn I Kpurepun ;L" Pn‘;,,mu Goeoon: | ymepm: pacr- |21 Opra-
< R ropamis thy, |0 | ote B _[nasuna paSor [Pasysatar
Pocypa, SR N g " [aintep Pows
B BN __nmu_r_ manenoi A | 7| e - L ¥ - =
N T J T -
e = ¥ 2= Morioamram,
KoneyneTasing f-—————— —— ;::‘-;:: Pl
|

Puc. 4. ®asbl npouecca npuHATUA yNpaBneHYeckoro peweHus
Kak GusHec-npoyeccs

Takum 0BpasoM, Ha OCHOBE NPEACTAB/GHUA MPOLECCA NPUHATUS ynpasnexye-
CKOTO pelIekits kak Gu3Hec-npouecca AnA kaxaoh (asei M sTana CTaHAAPTHOTO Npo-
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uecca NPUHATUA YNPaBNEHYECKOro PELeHUs MOryT ObiTh BbIAENEHDI BXOAHAS, BLIXOAHAR
nHOOPMaLMA, MEXaHM3MbI U YNPaBRAKLIee BO3AEHCTBUE, YTO NO3BOAUT paccMaTpusath
MPOUECC NPUHATUA YNPABMEHYECKOr0 PELeHUA KaK NPOLECCHO-PeCYPCHBIN MOAX0A K
YNPaBREeHUIO NPEANPUATUEM.

CpaBHuTEeNbHLIA aHANN3 NPOLECCa MPUHATUA YNPABNEHYECKOTrO0 PeuleHUs B
paMkax CHUCTEMHOro W NPOUECCHOTO MOAXOACB MO3BONRET PeluTL Cheayiouue
3apayn:

1) onpeaennTb CUCTEMHOE MOHATUE "NPOLUECC NPUHATMA YNPABAEHYECKOrD
pewenns”;

2) NpoaHanusMpoBaTk €ro CTajuu, BKAKYAA YPOBEHb PaboT CO CBOMM BXOAOM,
BbIXOJIOM, MEeXaHW3Mamu U yNpaensiownM BO3AeNCTBMEM, YTO NMO3BOMMUT OLUEHWUTL ero
3(PEKTUBHOCTb B LENOM.

Jlureparypa: 1. Pevcunmros B.5. Paspaborka ynpasnerdeckoro pemenus, — M.: IOHUTH-
Jlana, 2000. — 140 c. 2. KomnakoB B.M. Teopus # NPAKTHKA NPHHATHA VIPABNEHUECKHX
pemcnuii. — K.: MAVII, 2000. — 256 c. 3. [Toromapenko B.C. Crpareriuse ynpasmigms niz-
npuemMcTBoM. — Xapkis: Ochosa, 1999. — 620 c. 4. Iymkap O.L. CrcTeMy mizrpuMkn pimeis
cradkodopmanijoBaHiX 334 PO3BKIKY manpyemcrs: Hasu. nocibemk. — Xapkis: PBB XJEV,
1997. — 140 ¢. 5. Darxyrausos P.A. KOHKyPEHTOCHOCOGHOCTS OPramM3alMA B VCIOBHAX KPH3HCA
(3KOHOMIKA, MAPKETHHT, MEHEDKMCHT). — M. Maprerunr, 2002, — 892 ¢.

Crarrs nocrynuna go pegaxyii 22.11.02

YK 658.14

®OPMUPOBAHUE MHBECTULIMOHHOIO
MNOTEHUWANA NPEANPUATUSA

PaccmaTtpnsaioTes  TeOPETHYECKHe OCHOBL  (DOPMUPOBAHUS  UHBECTULMOHHOIO
norexunana npeanpuaTHa. Jaerca onpegenonve noHATMS “MHBECTUUMOHHLIN NOTERUUan
00beKTa" ¢ y48T0M 0COBEHHOCTEN TPAHCHOPMALNOHHON IKOHOMUKY, BblAENEHBI axrops,
BAMAIWME HA IDOUECC Er0 UCNONL3VBAHKS, M HA X OCHOBB NOCTPOEHA KAACCHPUKALUS,
Mpeanoxexa mMoaens OLeHKY u NPUHUMNLE GOPMUPOBAHUS MHBECTALNOHHOIO NOTEHLNANE
npeanpusiTAs.

KnioueBoi npo6nemoii cTabunmusaumm 9KOHOMUYECKOH CuUTyaumuu 8 Ykpau-
He NABNSETCA WHTEHCUDUKAUMA WHBECTULMOHHOTO NPOUECCa XO3ANCTBYIOWMX
cyOvekToe Bcex GopM coBCTBEHHOCTH. Llenecoo6pasHOCTb WHBECTMPOBAHMS,
Kak HauGonee BaxHOW COCTABARIOWEN NPEANPUHUMATENLCKOR AGSTENLHOCTU Npes-
npusTUs, onpesensercs 3G PekTusHOCTLIO UCNONL30BAHUA 8r0 MHBECTULMOHHOrO
noTeHyuana.

B HacToswee spemMs TeOpUs MHBECTUPOBAHMA paspaboTaHa OTeYeCTBEHHLIMU
1 3apyGexXHBIMY Y4EeHBIMM A0CTATONHO WKPoko. OAHAKO BOMPOCH GOPMUPOBAHMA U
OLEHKM MHBECTUUMOHHOIO NOTeHUnana cy6bekToB X03ACTBOBAHUA NPAKTUYECKN HE
paccMOTpeHsl, No3TOMY NPEACTABNRIOT HAYYHbIA U NpakTU4ecKuit uirepec. MNpobne-
Mbl POPMUPOBAHUA, OUEHKM U YNPABIEHUA WHBECTULMOKHLIM NOTEHUUANOM aKTya-

© Mpebennkosa E.B., 2003
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NM3MPOBANMCHL B YCNOBUAX MBPEXOAA SKOHOMMKW YKDaWHBI K PbIHO4HBIM OTHOLLE-
HWAM, MOCKOJIbKY NPEANPUATHS, pacnonaras 3HauuTenbHbIMU ofbemamu marepuans-
HbIX PECYPCOB M OrPaHUYeHHBIMU GUHAHCOBLIMUM CPE/CTBAMM, CHIXAIOT TeMIb! BNO-
KEHWA KanuTana, 3aMeAnss TEM CaMbiM CBOE Pa3BuThe. YCTOHYMBOCTL AAHHOM TeH-
LEHLMM NOATBEPXAAET HEOOXOANMOCTE YTOHHEHNA W laNBHENLero PassnTUs Teope-
TUYECKOr0 M METOAONOTMYEcKOro O06ecneveHns WMHBECTULMOHHBIX NPOUECCOoE 8
LenoM ¥ MHBECTULMOHHOIO MOTEHLMana B HaCTHOCTH.

MpoaHanuanpoBas UMEIOWMECS TONKOBAHWUA NOHATUA "MHBECTULIMOHHbIA NOTEH-
unan” [1; 2; 3], HEOOXOAMMO OTMETHTh, YTO OHM OT/IMHAIOTCS OTOXAECTBNEHNEM ero ¢
WHBECTMLMOHHOM NPUBAEKATENBHOCTBIO OGBLEKTA ¥ HaNM4YHBIMK pPecypcamu, a Takxe
XapaKTepuayioTCcs HEOAHOBHAYHOCTLIO GOPMYNUPOBKA. MoaToMy BO3HMKAET HEOOXOAM-
MOCTh YTOHHEHWS AGHHOTO nousiTus. NpeanaraeTca creayiowee onpesenenue: MHBeCT -
LMOHHbIA noTeHuman (M) npeanpustis — 310 COBOKYMHOCTe MarepuanbHelx, puHaH-
COBbIX, MHTENNEKTYA LHBIX M AD. PECYPCOB, PYHKUAOHE/BHO 3aBUCHMasn OT HalMdua um
OTCYTCTBMS (DAKTOPOB MPOMIBOACTBA M OrPaHNYEHHAR PRAOM PENIEBAHTHBIX YCNoBUYA,
KOTOpan XapaxkTepu3yeT BO3MOXHOCTe AAHHOrO MPEANPAATAS OCYIUECTBAATL MHBECTA-
LUOHHYIO AEATENBHOCTE,

VIHBECTMLMOKHBIN NOTEHUMAN NPeANPUHMMATENLCKON eanHuLbl ¢popmupyeTcs B
POLECCE OCYULECTBACHNS XO3AMCTBEHHON ASATENLHOCTM, PACLUMPEHHOTO BOCNPOUIBOA-
CTBA BCEX 3NEMEHTOB NPOM3BOACTBEHHOW CTPYKTYpPhl W HaxkonaeHus pPecypcos. OH
COCTABASIET BAXHYIO W HEOTHEMABMYIO YACTb SKOHOMUHECKOrO NoTeHUMana npeanpuaTha
W SBASETCH, C OfIHOM CTOPOHLI, pe3yiabtatom 3P EeKkTHBHOro WCMONL30BAHMA NOTEH-
UManbHbIX BO3MOXHOCTEI NPeanpusaTus, a ¢ APYroi — (akTopom ero AansHenwero
pas3BUTUS.

Cnepyer OTMETUTL Pasnnimus MEXAY NOHATUAMU "MHBECTULMOHHIE pecypcbl”
¥ "MHBECTWLMOHHBIN NOTEHUMan". MHBECTULMOHHbIE PECYPCH — BCE BUABI AEHEXHBIX
¥ WHbIX AKTMBOB MpeanpuaTis, GOpMUpyeMble AJs OCYILECTBAGHUA WHBECTMLIMOH-
HO¥t AeATensHOCTM. COBOKYMHOCTh BCEX MMEIOWMXCA HA NPeANDUATHM HBECTUUMAOH-
HbIX PECYPCOB COCTABASET €ro MHBECTULMOHHEIM NOTeHunan. B AaHHOM KOHTEKCTe
pecypchl PACCMaTPUBAIOTCH KAk CTATMHECKOE MOHATYE, B TO BPEMS Kak noTeHuuan,
¥Mesi BEPOATHOCTHBIA XapakTep, COAePXMT B C86e AUHAMM4YECKYI0 COCTABAAIOULYIO
MHBECTUUMOHHON AESTENLHOCTM W WMrpaeT akTMBHYIO pone 8 npouecce ee
OCYLLECTBNEHNS.

Tak kak UM SBseTcs NOHATUEM KOMMNEKCHBIM, HEOOXOAMMO PacCMOTPETL paxro-
pbi, BAURIOWME HA NPOLECC 8ro UCMONL30BAHWMS, U Ha UX OCHOBE NOCTPOMTE knaccuu-
KaUMIo N0 CNeayiowMM NpeanaragMbiM HanpasNeHnsaMm.

Mo HanPaBAEeHUI0 UCNONBL30BAHUS MOXHO BLIAGAUTL Tak1e BUAY! WM: oTpacneson,
PernoHanbHbli U rocyAapCTBEHHbIN.

Mo aKTUBHOCTW UCNOAB30BAHMS CNEAYyeT paanuyarth ASNCTBYIOWMA N cB0060AHbI
WM. Oeiicteyiowuit MM — T0 noTeHuMan, UCNONb3yeMblit AN HOPMALHOTO dyHKumo-
HUpPOBaHUA NpeanpuATMs. CeoGoaHbii UM COCTABARIOT pecypebl NPeAnpuaTHs, KOTOPLI®
HE MCMOAL3YIOTCS AR OCYLECTBNEHUA UHBECTULWOHHON [EATENLHOCTH, HO NPY Heo0x0-
AUMOCTYM MOTYT BbITb BGBNEYEHBI B GUSHEC-NPOLECC.

Crenylowmm KnacCHPUKaLUMOHHBIM NPU3HAKOM SBAAETCA BPEMS WCNONL30BAHUA
WM. Tpu 3TOM MOXHO BbIAGNUTL CTPATErNYECKMA, TaKTUYEeCKMiA U onepatusHbin WMl
Crpateruueckuit UM — noTeHunan, ucnonb3ayemsiii AnA peanusaunm obwmx crpa-
TErYeCKMX M WHBECTWLMOHHBLIX ueneli npeanpuatus. Taktudeckui WM no3sonser He
CHUXaThb nokazarteny appexTMBHOCTM NPOWU3BOACTBAE. OnepatusHbit UM ucnone3yerca
LA OCYLECTBAGHNS HA NPEANPUATMM ONEPaTUBHON AeATENEHOCTH.

Mo UCTOUHMKAM (POPMUPOBAHKA LENECO00Pa3HO BHIAGNUTL BHYTPEHHWIA, BHELUHWA
W cMewanHbii WM. BHyTpeHHuit UM dopmupyetca 3a cueT COGCTBEHHbIX CPEACTS
npeanpusiTus (Npubbinb, aMOPTU3ALUMOHHBIE OTHUCAEHUA U AP.), @ BHEWHWA — 3a cHeT
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338MHBIX W MPUBNEYEHHBIX MCTOYHUKOB (KPEauTbl, BMUCCHMA LUEHHBIX Bymar wT. 4.).
CwmewanHblit UM GopmMupyeTcs U3 BHYTPEHHUX M BHELUHUX UCTOYHVKOB.

Mo yPOBHIO IMKBUAHOCTY CNEAYET Pa3nu4aThb BLICOKONUKBUAHBIN, CPeAHeVKBUA-
Hbll, HU3KOIUKBUAHLIA U HENUKBUAHLIM WM. Mog nuksuarocTeio WM nosuMaeTcs cno-
COOHOCTL MHBECTMLMOHHBIX PECYPCOB 3@ KOPOTKMA CPOK U 6€3 3HAYMTeNnbHbIX HUHAaH-
COBbIX 3aTPaT TPaHCHOPMUPOBATLCA B AGHEXHBIE CPEACTBA M BOBNEKATb MX B XO3AMW-
CTBEHHYI0 IBATENLHOCTb.

Mo yposHio pucka UM MOXET GbiTk BbICOKOPUCKOBLIM, CPEAHEPHUCKOBbLIM, HU3KO-
PUCKOBbBIM, OE3PUCKOBLIM. B KayecTBe KnacCMUKAUWOHHOIO NpUsHaKa creayeT npu-
HATb YPOBEHb puCKa peanuadyembix npu nomoww WIN UHBECTUMUMOHHLIX NPOEKTOB M
BEPOATHOCTHL BO3HUKHOBEHWA HEONAronpUATHLIX NOCNeACTBUA [4].

VHBECTULMOHHBIN NOTEHUWAN — 3TO MHTErpaNbHOE MOHATHE, KOTOPOe OXBaThiBAET
BCE acnexTbl ASATENLHOCTM XO3SMCTBYIOWEro CyObexTa, OTPaxaer ero UHBECTULMOHHbIE
BO3MOXHOCTY ¥ CTPYKTYPHO BKIOYAET COCTABARIOWME, NPEACTABNIEHHBIE HA PUCYHKE.

[MnsecTiumOHHbI noTeruwman (M) |

Marwumlmuﬁ wn ] | mmcancolsuﬁ vn | [Mmennen;nwbm vin |
L

[ prnoaloﬁ un | [un muosamnuﬁ wHap |

Puc. CTpyKTypa MHBECTMLMOHHOFO NOTEHUMana NpeanpUaTUs

Mepsylo cocraensiowyio Lenecoofpa3Ho paccMaTpuBaTh Kak MaTepuanbHbii
WHBECTUUMOHHBIN MOTEHUMan, TO €eCTb Ty COBOKYNHOCTb CPEeAcTs NpPOM3BOACTEA,
ofpasylolmx MaTepuanbHyld OCHOBY MNPOM3BOAMTENBHOTO  KanmWTana, KoTopyio
NpeanpusTHe rOTOBO HaNPaBWTL U NPEAOCTABUTL B KAYECTBE MATEPWanbHbLIX PECYpCoB
Ana  BOCNPOU3BOACTBA kanurana. MarvepuanbHbii WM BeIpaXaer BO3MOXHOCTH
MHBECTUUMOHHOM Cdepbl, WHBECTMUMOKHOIO PpbiHKA MaTepuanbHo obecneyvsars
MHBECTUUMOHHBI NPOLECC OCHOBHBIMU W OOOPOTHBLIMU CPEACTBAMW, MMYWECTBOM —
KONUHECTBEHHO M Ka4ECTBEHHO.

Bropoii cocTasnsioweii ABnAeTCs pUHAHCOBbIM MHBECTUMUMOHHBIA noTeHuuan. OH
NPeACTaBnAeT co60i COBOKYNHOCTL (PUHAHCOBBIX PECYPCOB, XAPAKTEPU3YIOLUMX AEHEX-
HbllA KanuTan, KOTOPbIA NPEANPUATUE MOXET BbIAENNTE A5 0BECNEUEHUA MHBECTULMOH-
HOro npouecca, BOCNPOM3BOACTBA KanuTana, B yCnoBusax pbiHOYHBLIX OTHOLLEHWHA BaxXHO
3hPexTHBHO COYETATL WCTIONL3OBAHME MaTepuanbHore u ¢uHaHcosoro UMM B mHBEC-
TULMOHHOM npoyecce.,

B ycnosusix nHpopMaTHaaLum npon3BoACTBA HEBO3MOXHO 00eCne MTs A0CTaToY-
Hbli1 YpoBeHb 3G PEKTUBHOCTH MHBECTUPOBaHUA 6@3 UCNONb30BAHUA UHTENNEKTYaNnbHOM
COCTaBNAOWEN WHBECTULMOHHOrO NoTeHUMana, KoTopas npeacrasnser cofoi Hakon-
NEHHYI0 CNOCOGHOCTL TPYAOBLIX PECYPCO8 KBANMPUUMPOBAHHO 0BECNeYUBaTL MHBECTU-
LMOHHbIA NPOLECC, BOCNPOU3BOACTBO KaNWUTana C MUHUMaNbHbIMKU 3aTpatamn marepu-
anbHbiX M (QUHAHCOBLIX PECYPCOB € YYETOM YPOBHS MHHOBAUWOHHOCTM 00bekTa U
npeaMeTa BROXEHUS CPEeACTB.

Ha ocHoBanum npeanoxerHoli cTpykTypel MM MOAENb €ro UHTerpanbHON OLEHKU
Lenecoobpa3Ho NPeACTaBUTL CeAYoWMM 00pa3om:

un=FrmM, @, T, 1),
rae M, @, T, M — COOTBETCTBEHHO MaTepuanbHasl, GUHAHCOBAA, TPYAOBAS W UHHO-
BayuvoHHas coctasnsowwve UM npeanpusaTus.

Takum 06pasoM, WHBECTUUMOHHBIA NOTEHLMAN OTPAXAeT MMEIOWMECS B Pacro-
PSXKEHUM NPEANPUSTMS MATepUanbHbie, (QUHAHCOBBIG, UHTENNEKTYaNbHbe U APYrHe
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Pecypchi, a TAKKe ABHLIE U CKPbITLIE BO3MOXHOCTU AR OCYUWECTBAGHWS MHBECTULMOH-
HOW ReATENbHOCTH.

Peanusauus AaHHONi METOAMKM /ISt KOHKPETHBIX OGbLEKTOB OCYLLECTBARSTCH Ha
OCHOBaHUM HaKTOPHOTO MOAENMPOBAHNA WK METOAO0B MHOXECTEEHHON PErpeccuu.

Bee HanpaeneHus u GopMbl MHBECTULIMOHHON ASATENLHOCTH, & TAKKE NEPCNeKTUBHOE
passuTHe NPEAnpUSTHA OCYLLECTRANIOTCH 3a C4eT (OPMMPYEMOIT MM WHBECTMLMOHHOMO
noreHymana. Crparerva GpopmupoBanua UM SRASETCA BAXHOW COCTABASIOWEN HE TOALKO
MHBECTHLOHHON, HO W NPOMSBOACTBEHHOM, 1 (PMHAHCOBOI CTPATErMM NPEANPUSTHS.

OcHoBbIBAsACH Ha NPUHLMNAX CTPATErMyeckoro ynpasnenua v pas3paboTku MHBEC-
TULMOHHON CTpaTernm npeanpuaTus [4; 5], aBTOPOM CHOPMYNUPOBAHSI MPUHLIKNL! ¢op-
MUPOBAHUS ¥ MCIIOIb30BEHNSA MHBECTULMOHHOrO NOTEHLUMANA NPeanpusTis.

1. PaccmoTpenve npeanpusTHs B NPOLECCE WHBECTMPOBAHWS KaK OTKPBITOW M
CNOCOGHOM K CaMOOPraHM3auMyu CUCTEMBI, YCNIEX AESTENLHOCTM KOTOPOi 3aBUCHT OT
BHELHMX U BHYTPEHHUX (akTopos. B npouecce B3aMMOAECTBUS C HIAMM NPEANPUATUE
AONXHO CAMOOPraHU30BLIBATLCA B OTHOLIEHWUW NPOLECCOB BIOXEHUS CPEACTS, Nnpuobpe-
Tas COOTBETCTBYIOWYIO NPOCTPAHCTBEHHYIO, BPEMEHHYIO U QYHKUMOHANLHYIO CTPYKTYPY.

2. Yyer npu ¢opmuposaHum UM 0BIWMX M MHBECTMUMOHHBIX CTPATEru4ecKmx
ueneit NpeanpuATHA. VIHBECTUUMOKHBIA MOTEHUMan fomkeH ObiTb AOCTATONHBIM ANA
OCYWECTBNCHUA MHBECTULMOHHOW CTpaTern 1 obecneyeHus apdeKTUBHOrO passuTus
NpeanpuaATUs B COOTBETCTBMM C M3OPaHHON UM 00LLEl SKOHOMUYECKOI CTpaTerueil.

3. ®opmuposanmue UM Ha 0CHOBE AOCTUTHYTOTO YPOBHS MHBECTULIMOHHOMO Pa3Bi-
TUA NPEANPUSTUA. JIOCTUrHYTHIA UHBECTULMOHHBIA YPOBEHL OTPAXAeT 3MEKTHBHOCTL
AEVCTBYIOLWMX HA MPEANPUATUM CUCTEM WHBECTULMOHHOIO aHANM3A, NNAHUPOBAKMA U
KOHTPOAA, & TaKxe COOTBETCTBUE YPOBHA MHBECTUUMOHHOW AKTUBHOCTM MPEeAnpUATUS
TEKYWMM U NEPCNEeKTUBHLIM TpeGoBaHuaM ero pa3snTus. OLUEHKA WMEIWMXCA pecyp-
coB CayxuT 6a3oi aAna GopmupoBaHus UM, a ypoBeHL passuTUA NPeAnpPUATUS onpese-
nAeT BO3MOXHOCTb yBennyenus UMM 3a CYET NPUBNEYSHUS AONONHUTENBHLIX WHBEC-
TULMOHHBIX PBCYPCOB U3 BHEWHMX UCTOYHUKOB,

4. Obecneyexue HenpepbiBHOM rMBKocTH UMM K U3MEHEHUAM dakTopos BHeWwHEN
W BHYTPEHHei cpeapl. [ina ocywecTsneHus aQQEeKTUBHOM UHBECTUUMOHHON AeATeNb-
HocTu UM npeanpusTia AonxeH GbiTb rOGKUM W NO3BONSTL ONEPATMBHO U aAEKBATHO
pearuposatk Ha NpPOUCXOAALUME UBMEHEHWUS WHBECTUUMOHHOTO KIIUMATA, KOHBIOHKTYpHI
VHBECTUUMOHHOrO PblHKE, NMOABAEHUE HOBBIX WHBECTULMOHHLIX BO3MOXHOCTEN W T. .
BaxHylo posib B oGecneyenun agantueHocT UM urpaloT MeponpusaTs no nepepac-
NPEAENEHNIO UHBECTULMOHHBIX DECYPCOB B 3aBUCUMOCTM OT M3MEHEHWII NapameTpoB
BHELUHE W BHYTPEHHel cpeapl.

5. OGecneyenve aveepcudmrKkauum ucnonb3osaHus UM 8 npouecce MHBECTUPO-
Banua. Dopmupyembiii npeanpuaTuem UM ponxex obecneunsats pasHooGpasue BUAOS
MHBECTULIMOHHOM AGATENLHOCTH. STOT NPUHUMN HANPABNEH HA NPUBREYEHWE B obopor
HBMCNONL3YeMbIX PecYpcoB, CnocobCTeyeT 3QQEKTUBHOMY NEPepacrpeaeneHnio CPeacTs
MEXAY PasHOPeHTAGenbHbIMU BUAAMN LESTENLHOCTH U HAMGONEE NOAHOMY WCNONbL30-
BaHUIO (PUHAHCOBOrO, NPOM3BOACTBEHHOrO M TPYAOBOTO NOTEHUMAana NPERNPUATUS.

B. OBecneyeHne NOCTORHHOIO UCTIONL30BaHUA PeaynLTaTos HTT B MHBECTUUMOH-
HOI pesitencHocTu. Mpu Gopmuposaruu UM HeobxoauMo Y4YUTLIBATL, YTO €ro COCTas-
NAOLUMU ABAKIOTCH UHTEINEKTYANEHBIN 1 MHHOBALMOHHLIN UMM, OKasuiBalowme BAMsHUE
Ha o6lKii ypoBeHL PassnTHs NPEANPUATUS. MOCTOSHHOE MCNONL3OBAHUE PE3Y/LTATOB
HTIM nossonser obecneunts poct WM u, Kak cneacTaue, YKPEnuTL ¥ NOAREPXMBATHL
KOHKYPEHTHYIO NOSHLMIO NPEANPUSTUS HA PLIHKE,

7. Y4eT CTafiun KH3HEHHOTO LMKNA NPEAnpusTA npu GopMuposanuu M. Mpo-
uecc popmuposanna UM npeanpuaTia SBASETCH HENpPepLiBHLIM M 3aBUCMT OT CTaguu
KHUIHEHHOMO LMKNa NPeAnpUATUS. Kaxablii 3Tan XU3HEHHOTO LMK NPEANPUATUR UMeeT
XapaKTepHbii eMy ypOBEHb WHBECTULMOHHOWM AKTUBHOCTM, HanpasieHus W GOPMbI
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WUHBECTUUMOHHOM  AEATENbHOCTH, OCODEHHOCTH (OPMUPOBAHUS  MHBECTULMOHHBIX
pecypcos.

8. ObecneyeHne ONTUMANbHOM CTPYKTYphl WM. HeobxoauMOCTL onTumusaumm
OMNpeaenseTcsi TeM, YTO COOTHOLWEHME BHYTPEHHUX U BHELLHUX UCTOYHUKOB GOpMMPOBA-
Hus VI pOoAXHO COOTBETCTBOBATL TPEeGOBaHWAM PUHAHCOBOI CTPATEMMK NPEANPUATUSA U
o6ecneuusate TpeGyembiit ypoBeHbs GUHAHCOBOMN YCTOMYUBOCTH.

9. MoBunbHocTb ucnonsaosanus WIM. 3ToT npusumn aoaxeH obecnesnsars GbiCcT-
pyl0 MBHEBPEHHOCTL B UCNONb3OBaHUK UM npeanpusTUs, BO3MOXHOCTL MOGMANM30BATE
3a KOPOTKOE BPeMS PECYpPChl U NEPEBECTH UX B HYXHYIO GOPMY ANg peanusaumu HOBbIX
MHBECTULMOHHBIX BOSMOXHOCTEN 1 BbIOPARHbIX CTPATErUYECKUX Uenei.

10. 3pdekTuBHoCTb Mcnonb3oeaHus WM. WHBECTMUMOHHAA CTPaTerus AOMKHA
GuiTh paspaboTaHa Takum o6pasom, 4ToBel o6ecnewusats Haubonee nonHoe u sdpdek-
TUBHOE UCMONL3OBAHWE UHBECTULMOHHOrO NOTERLMANA NPeANPUsITHUA,

11. Yyer pucka, Kaxabil a1an MHBECTULMOHHON AEATENBHOCTM CBA3EH C UHBECTU-
LMOHHBbIM puckoM. lMockonsky UM nmeeT BEPONTHOCTHLIA Xapakrep, CTpaTerus ero
UCNONL30BAHUS A0MKHA GbiTb MHBAPUAHTHOW M KOPPEKTUPOBATLCS B COOTBETCTBUM C
YPOBHEM HEONPEAENEHHOCTU BO3ASUCTBMA (haKTOPOB BHELUHEH U BHYTPEHHE! Cpeabl.

poseseHHoe MCCNeAoBaHWe NOSBONSET CAENAaTh BHIBOA O TOM, 4TO Ans
AQPEKTUBHOI peann3aumn MMEIOWErocs WHBECTALMOHHOMD NOTEHUMana B YCHoBUSX
PbIHOYHOW TPAHCHOPMAUMOHHON SKOHOMMKM NPEANPUATHS AOMKHBI YYUTLIBATE BO3MOX-
HOCTH anbTePHATUBHLIX BAOXEHWI KanuTana, yCTaHaBAMBATL ONTUMAbHLIE 00bLEMbl 1
(OpMbl MHBECTULMIA, YYWUTBIBATL KpUTepuU 3DGDEKTUBHOCTM U MCNONL3OBATL COOTBET-
CTBYIOWME METOABI PACYETA OUEHONHBIX MOKa3aTeneil.

Jiureparypa: 1. Kpusopyuxo O.H., 3aiiues A A, JTobasos C H. CTanoBacHHE MPCANPHAMMATEIBCKOI
aKOHOMMKH B Poccri. — M.: "Dronomuka", 2000, — 288 ¢. 2. Tymycos ©.C. MHBCTHUHOHHbII
noreHusa1 peruosa: Teopua. ITpobGnemst [Mpaktika. — M.: OAQ "Hapare:merso "Ixonomuxa”,
1999, — 268 c. 3. Maproms A.M. MeToas! TOCYIAPCTBCHHOTO PErYAHPOBAHUS TIPONECCA TPCO0-
JeHHS HHBECTHLMOHHOIO KDH3HCA B peabsHoM cextope. — M., 1998. — 376 c. 4. Brank UA
Masecrumonubiid MenemrmenT: YueOnsii kype. — K. Smra-H. Huxa-Llewrp, 2001, — 448 c.
5, Tloromaperko B.C. Crpareriune ynpasiisss nimpuemcrsom, — Xapkis: Ocnosa, 1999, — 620 c.

Crarrs noctynuna go pegakyii 18.11.02

YK 331.5 Banwk 0.

OCOBEHHOCTH YNPABJIEHUS
NPOAYKTUBHOMN 3AHATOCTLIO

Paccmarpusaoics 0COGEHHOCTY ynpasneHus TPyA0BLIMK PECYRCamMy, KOTopsie M03B0-
NIAOT 00€ECneswBaT: POCT NPOAYKTUBHOMA 38HATOCTH Hacenerus. OnpeaeneHs! PakTops!, BANSIOUME
Ha (POPMUPOBAHUE CHCTEMb! YIpPABABHUA MPOAYKTUBHOA 3aHATOCTEID. YYTEHH OCHOBMLIE
XapaKkTepucTuku 4enoBeveckoro ¢akropa xak cyObekta u o0bexia ynpasnaeHusi. BussneHs
HEraTMBHLIE MOMEHTH!, KOTOPLIE OCOXHAT NPOUECT yNpasneHns TPYA0BLIMK pecypcamu U
NPUBOAAT K TOMY, YTO NPOrHO3bl U NnaHsl 00ecneyeHns NPOAYKTUBHON 33HATOCTH HOCAT

© baniok O.I",, 2003
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HEOGOCHOBAKHBLIA XapakTep W He SBAAIOTCH Xu3HECHOCOOHLIMM B YCNOBHAX PbIHOYHOMA
IKOHOMMKY.

OCHOBHAR UENb PLIHOYHOM SKOHOMUKHM 3AKNIOHABTCA B 06ECNEYEHUH YCTONYMBBIX
TEHAGHUMII POCTA HAUMOHANBHOrO GNarococTosHuA. 310 npeanonaraeT, Npexae BCero,
yBeNM4eHue NPOAYKTMBHON 3AHATOCTW, KOTOPAs MO3BONAET HACENEHUI0 CTPaHbl He
TONLKO ONpepenuTs cdepy CBOeli TPYAOBOA AEATENLHOCTM, HO W obecneuuTs cebe
[OCTOlHbIN YPOBEHb XM3HNW. MPOAYKTUBHAR 3aHATOCTL NPEANCAAraeT, C OAHON CTOPOHLI,
oTcyTcTBMe (DOPMAnbHOM 3aHATOCTM B PeafibHblX IKOHOMUYECKUX YCNOoBMAX, a C
APYroit — nosy4YeHue TPyAOBOIO A0X0AA, KOTOPbIA MOTUBUPYET SMOEKTUBHYIO AeATeNb-
HOCTL paboTHUKOB. M0aTOMY ynpasneHue NPOAYKTUBHO 3aHATOCTBIO TPYAOBLIX pecyp-
COB AONXHO COBEPIIEHCTBOBATLCA B 3ABUCUMOCTW OT PbIHOYHBIX YCAOBMIA XO3AMCT-
BOBAHMA, PEANbHO AOCTUMHYTHIX PE3YNLTATOB COUMANLHO-OKOHOMUYECKOrO PA3BUTHS.

B yCNoBMAX NOCTOSHHOM AMHAMUKY NOKA3ATeNei PbiHKa TPYla BO3HUKABT HEOOXO-
AMMOCTb ydeTa psia 0coBeHHOCTeN yNpaBaeHus TPYAOBbIMU pecypcamu (B YacTHOCTH,
MX NPOAYKTUBHOM 3aHSTOCTLIO) B YKpauHe, a Takke cTpaHax OnuxHero sapybexes.
MNoaTomMy HEOOXOAUMO BbIAGNUTL OCHOBHBLIE U3 HUX:

BbICOKUIA YPOBEHb MOKA3aTens CKPuIToi 6e3padoTuubl, KOTOPas HeraTMBHO BAMAET
Ha GOopMUPOBAHUE NPOLYKTUBHON 3AHATOCTH;

oTCYTCTBME CHCTEMbl anddepeHumanmn LeHbl paboyeit Cuibl B 32BUCMMOCTY OT
keanudukaumm paboTHVKA, ero peantHblx 3aTpaT TPYAA W YPOBHS NPOXUTONHOIO
MUHUMYMA;

HECOBEPLUEHHBIE MBXaHU3Mbl rOCYAAPCTBEHHONO PEry/JMpoBaHus cnpoca u npea-
noxeHus paGoyei cunkl Ha pbiHKe TPyAd;

OTCYTCTBME CUCTEMBI COUMANBHON 3aLMThl TPY/AOBLIX PECYPCOB, 2AaNTHPOBAHHOM
K PbIHOYHBIM YCNOBUSM XO3SACTBOBAHUS;

HECOBEPLUSHHBIE MEXaHM3Mbl B3aUMOASNCTBUS MEXAY OCHOBHBIMMK 3AEMEHTaAMU
poiHKa Tpyaa (paboropatensmu v HaeMHbiMA paGoTHukamu; CyGbexkTamu phiHKa ©
npodcosamu, chyxbamn 3aHSTOCTU U T. A.).

Yuer aTux 0COGEHHOCTEH B YNpaBneHuu TPYAOBLIMK PECYPCaMK No3BonuT obec-
NeyMTL POCT MPOAYKTMBHOM 3aHATOCTM Hacenewus, 4to GyheT cnocoGCTeoBatbL BO3-
HarPAXAEHUIO PEaNbHOr0 TPYAA B PHIHOYHONM SKOHOMMKE M MOTUBMPOBATL 3P QEeKTUBHYINA
TPYA HaeMHBIX PaGOTHUKOB.

DakTopbl, BAMAIOLIME HA NPOAYKTMBHYIO 38HATOCTb, KOTOpLie HeoOXopMmMo
YYUTEIBAaTb NPY (OPMUPOBAHUK CHUCTEMbI YNPAaBNEHNA TPYAOBBIMKA PeCypCamu, MOXHO
NPeACTasuTb B BUAE CAEAYIOLEN CXEMBI (PUCYHOK).

CronmocTh pabosen 'nasHan uenb CounanbHo-3Ko- CocronHue pbiHKa
cunel HOMUWY4ECKOr0 PA3BUTVA CTPaibi TpyAa
MpuopureTl 8 coum- YpoBeHb opraHuaa-
anbHO-OKOHOMUYECKOM uMu cucTeMsl noare-
Cucrema
paseuTun i TOBKM ¥ Nepenoaro-
ynpai o 4 TOBKM KaApOB
CocTosHu1e TpyaoBoro AYKTUBHOM 3aHs-
fioTeHumana crpaqbl TOCTEIO TPYROBbLIX Ypoaeith opra-
pecypcos
YpoBeHb pasBuTUs HuzaUMn TpyA3a

COLVAnbHoA cdepbt Mokasareny adpdek-

Toxazatenu YpOBEHb OPraHnaalym ynpasneHus TMBHOCTW Tpyaa Ha
TEPPUTOPUENLHOTO TPYLOBbIMU pecypcamy cybrekTos BCeXx ypoBHsix
pasaeneqns Tpyaa XO3AVMCTEOBAHWUS ynpasnexua

Puc. dakTopsl, BAMsIOWME Ha GOPMUPOBAHME CUCTEMBI YNPABJIEHWUA NPOJYKTUBHOM
3aHATOCTBIO TPYAOBLIX PECYPCOB
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B npouecce GOPMMPOBAHWA CHCTEMbI YNPABNEHUST NPOAYKTUBHON 3AHATOCTHIO
HEeOBX0AMMO NOMHUTL, YTO €€ OCHOBHBLIM 3NIEMEHTOM SBRSETCA uenoseueckuii dpakrop
kaK cyGbexT u 06bexT ynpaeneHus [1]. Npu 3TOM AONXKHBI YHUTBIBATHCH €r0 OCHOBHbIE
XapakTepUCTUKN:

YeNnoBeYeCKUe pecypchl CnocoOHbI Hakaniuearb NPOGECCMOHANBHBIA ONbIT B
npouecce OCyULECTBAEHUS CBOEN TPYAOBOW AEATENBLHOCTY;

OHW BLICTYNAIOT BAXHEWWMM OOLEKTOM COUMAanLHON Ccdepsl B cucTeme
YNPasAeH!A COUMANLHO-BKOHOMUYECKUM PA3BUTHEM CTPaHbI;

npogeccuoHanM3aLmMs HenoBedeckoro Gaktopa AOCTUraeTcs “epes yvactue B
npoyecce NOArOTOBKM M MEPEnoAroToekW Kaapos, YTo TpeByeT AOCTaTONHO GonbWIMX
BIOXEHUIA PUHAHCOBLIX PECYPCOB HA CO3AAHWE U Pa3BUTWE CUCTEMbl NOArOTOBKW W
NepenoAroToBKM NPOQECCUOHANLHBIX KaAPOB;

9 PeKTUBHOCTL NPOPECCHOHANBHON ASATENLHOCTH Nopei oBecneuusaeTcs ee
paumnoHansHLIM yrnpasneHuem;

pacLUMpPEHHOe BOCNPOU3BOACTBO YENOBEYECKMX PECYPCOB Ha OCHOBE pocta Gna-
rOCOCTOSAHUA NIOASH B CTpaxe 06ecneynBaeT BOZMOXHOCTb YBENIMHEHUS KaYeCTBEHHDbIX
XapaKkTepuUCTUK TPYAOBbIX PECYPCOB,

MPOAYKTUBHAR 3aHATOCTb HANPSMYIO CBA3AHA C COLMANbHON QyHKUMEN 3aHATO-
CTW, YTO CEeroAHA BLIPAXAETCH, NPexae BCero, B NosBAESHUM TaKOro HeraTMBHOMO sBne-
HUSA, KaK pocT yucna GespaboTHbix, 0COOEHHO OPUUMANLHO HE 3apPeruCTPUPOBAHHLIX B
LEHTpax 3aHaToCTM B YKpauHe W B Apyrux ctpaHax GawxHero 3apybexes. Takue
TEHASHUMM B PEANbHON IKOHOMMKE OCNOXHAKT NPOLECC YNpaBneHus TPYAOBLIMU pecyp-
Camu WU NPUBOAST K TOMY, NTO NPOrHO3bl W NNaHbl 06ECNeYeHUs NPOAYKTUBHOW 3aHs-
TOCTW HOCAT HEOBOCHOBAHHBINA XapakTep U He ABMAIOTCA XU3HECNOCOOHLIMU B YCIOBUSX
PBIHOYHON 3KOHOMMKU. [IpYrM HEraTUBHbIM MOMEHTOM RBAAETCA BbLICOKWMHA YPOBEHbL
BbIHYX/IEHHON HENONHOM 3aHATOCTW TPYAOBBIX PECYPCOB, KOTOPbLIA B NOCHEAHEE BPEMs
npvobpen npeaenbHoe 3Hasexue. Tak, no [aHHbiM [OCYAAapCTBEHHOro kKommMTeTa
CTATUCTHKM YKPauHbI, yASALHLIA BEC PaBOTHUKOB, KOTOPLIE BbIHYXABHHO OCYILECTBAANN
CBOIO TPYAOBYIO AEATENLHOCTL B YCNOBUAX HENOAHOro paboyero axs, 8 2001 roay no
BCEM OTpacnaM akonomuku coctasun 13,3% oTHoCUTEnbHO OOLLEro KOAUYeCTBa
pa6oTHukos. MpW 3TOM aHanOrM4HbIi NoKasaTenb B MPOMBILLNEGHHOCTYU COCTaBMUA
22,6%, B cenbCKoM xoasiictee — 6,9%, e crpoutenscree — 26,1%, a 8 oTpacnsx
counancHoi chepul — 36,8% (npu aTOM MCCrenoBanucb OTPAcAM: OXpaHa 3J0-
poBbR; (uanyeckas KynbTypa M CMOPT; counanbHoe obecnedeHne; obpasoBaHue;
KyAbTypa M UckyceTso) [2].

YposeHb nokasateneid BhiHYXASHHON 6e3paboTulibl U 3aHATOCTW B YCNOBMAX
HENOAHOro paboyero AHA, a TaKXe OTCYTCTBME AECTBEHHbIX MEXAHU3MOB NPEOAONEHUA
HeraTuBHbIX TEHASHUWIA, KOTOPbIE NPUCYTCTBYIOT CErOfiHA B CUCTEME YNPABNEHUS TPYAO-
BbIMW PECYpCamMu, OTPULLATENBHO BAUSIOT HE TONBKO HA PA3BUTHE PLIHOYHOM IKOHOMMKM,
HO W Ha npouecc crabunusauuu COLWanLHOro knumata B cTpade. [loatomy cosep-
LUEHCTBOBAHUE YNPaBAeHUA TPYAOBLIMK PECYPCAMU AONXKHO OCYLUECTBNATLCA C YHETOM
OCHOBHbIX (PaKTOPOB, BAMSIOWMX HA POCT noKa3aTenei NPOAYKTUBHOM 3aHATOCTH, Npu
paccmoTpeHun 0coBEeHHOCTEl ynpasneHus TPYAOBbIMU PeCypcamu B YCNOBUAX PbiHKA W
XapaKTepUcTUK YeNoBeYeckoro ¢Gakropa. 310 NO3BONWUT CO3AATL CUMCTEMY aAEKBATHbLIX
NNaHOBO-MPOTHO3HLIX AOKYMEHTOB, OTPAXALMX COCTORHUE U TEHABHUMM PassuTus
NPOAYKTUBHOM 3aHATOCTM Hacenesus, pa3paborare MEpONPUATUA, HaNpPasfieHHbIE Ha
YCTPaHEHNEe HEraTUBHbLIX ABNEHWA, KOTOPLIE CNOXMANCE Ha PbIHKE TPYAd, OPraHn3osaTh
CcUCTEMY YNpaBneHusl TPYAOBLIMU PECYPCaMM, NO3BOAAIOWYIO 0DecneumTs peanu3aumio
MEpONPUATUIA, HanpasneHHbIX Ha obecneyeHue pocTa NPOAYKTMBHON 3aHATOCTU B
cucTeMe ynpaBneHus TPYAOBBIMK Pecypcamu.

Takum o6pa3om, ynpaeneHue npoAyKTMBHOM 3aHATOCTLIO BbICTYNAET BaXHEWILUM
¢akTopoM hopMUpoBaHUA TPYAOBLIX PECYPCOB, KOTOpbie MOryT s dekTusHo paboTtate
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B PLIHOYHbLIX YCNOBMAX XO3AWNCTBOBaHMA M npu 3TOM o6ecneyusats cele AOCTONHbLIN
YPOBEHb XWU3HW.

Jlateparypa: 1. Kapramos C.A., Operos FO.T. Peisox Tpyaa: npobiemsl (JOPMHpOBAHHA H
ynpasnenns. — M.. @uucratuagopy, 1998. — 480 ¢. 2. Vrpaina B mrpax y 2001 poui. Kopor-
Ktk craTucTadrni JoBiaHuE. — K. Texwmika, 2002, — 264 ¢.

Crarra nocrynuna fo penaxyii 18.11.02
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METOA OLLEHKU 3KOHOMUWYECKOIro
B3AUMOENCTBUS NPEANPUATUN,
MPECJIEQYIOWMX KOHEYHbIE
NPOTUBOMOJIOXHBIE LENU

MpeanaraeTca MOAENb IKOHOMUHECKOrO BIUMOAESACTBAR ABYX NPENIPUSTUIA B YCIOBUAX
NPOTABONONOXHHLIX KOHEYHBIX Lefieit N0 JOX0AY OT Peann3auun BeITYCKAEMOA MU NpoayKUuy,
COMOCTaBUMOA 1i0 CB0eMY npeaHasHavern0. OUEHKa KOHKYPEHRTOCHOCOBHOGCTY nPEeanpUsTUs rpo-
M3BOAMTCS MO KDUTEPAID CPEAHEr0 rapaHmpoBaHHOro Roxoa. MICXO4HLIE JAHHLIE ONUCHIBAKTCH
HENeTKMMA MHOXeCTsamu, 4To nossonser JINIP paccmatpusate PAaUMOHANbHBIE TiNAHB! BbINYCKA
MPOAYKLMIA C YSETOM €r0 OTHOLICHUS K DHUCKY.

MporHoauposaxmne npeanpUATHEM PauNOHANLHBIX M1AHOB BbINYCKA NPOAYKLNM
PAasinYHBIX TUMOB HA NPEACTOAUWMUA MOMEHT BPEMENMU f, B YCNOBUAX PBIHOYHBIX OTHO-
WEHNWA CBA3AHO C PaCCMOTPEHMEM 3aAa4N OUEHKW KOHKYPEHTOCNOCOBHOCTM npepa-
NPUATUA NO KPUTEPUIO CPEAHEro rapaHTUPOBAHHOrO AOX0AA OT peanusaunu ero
NPoAyKuMK. KOMNOHEHTH! BEKTOpa AONYCTUMOM Peanu3auuu NPOAYKLMM HEKo-
TOPOro TUNa B PACCMATPUBAEMbIX MYHKTAX €€ Peanuaauuu W KOMMNOHEHTbI
BEKTOPA A0X0AA OT peanusauny eguHuLbl NPOAYKLMN HEKOTOPOro TUNA, y4uThIBae-
Mble MpU PACCMOTPEHWUM 3TOW 3a/a4W, B YCNOBMAX PLIHOYHBIX OTHOLIEHMIA ONUCbI-
BAIOTCA HEYeTKUMM MHOXECTBamMu (HEYeTKUMM YUCNamu), COAEPXKAHME KOTOPLIX
onpeaenseTcs no peaynbTatam akcnepTudnl. OueHka KOMKYPEHTOCNocoGHOCTH
NPEANpUSTUA MOXeT GbiTb noAyuYeHa NPW PACCMOTPEHMM B3aUMOAEHCTBMA ABYX
NPEANPUATHIA, BbINYCKAIOLMX CONOCTABUMYIO MO MPEAHA3HAYEHMIO PA3HOTUNHYIO
NPOAYKUMIO U NPECNeAYIOWNX NPOTUBONONOKHLIE KOHEYHBIE Lieny No A0X04y OT ee
peanuaauuu.

DopmManu3oBaKHas NOCTaHOBKA PaCCMAaTPMBAEMON 3aAa4M N €6 PeLIeHNe UMelT
cneayowee cofepxaxue.

lsa npeanpustus A u B, BeinyCKaloWMe CONOCTABUMYIO NO CBOEMY (PYHKUMO-
HanbHOMY NpeaHasHa4YeHuio PA3HOTUNHYIO NPOAYKUMIO, MPEANaraeTcs paccMaTpusaTh
KaK 83aUMOAEACTBME ABYX CTOPOH.

© Bunbuyk B.M., Hukonaesa W.C., 2003
50
“Yupasalung pe3ewvxan”, N21'2003



Qa 0

—

PaccmaTtpueaeTca B3aMMOfENCTBME [BYX CUCTEM (CTOPOH) A u B, koTopble no
pesynbTaTam CBOGro GyHKUMOHNPOBAHUS NPECNEAYIOT KOHEYHBIE MTPOTUBONC/OKHLIE Uenu. K
TaknM CHCTeMaM MOTYT GbiTh OTHECEHB!, HANPUMEP, NPEANPUSTHS, BbHIMYCKAKWME PasHo-
TUNHYIO NPOAYKUMIO, KOTOPas CXoAHA (CONOCTaBMMAa) No CBOBMY (YHKUMOHANLHOMY Npef-
Ha3HauYeHnio. VITak, ctopoHa A MOXET BbinyckaTte N, NpoAyKunun K TUMOB, TO eCTh:

L$
N, =3 N,
k=1
a CTOpoHa B MOXeT Buinyckatb Ng npoayKumu K Tvnoe. Takum 06pazom,
K =
Ny=JNs™
k=

MpoaykumMa Kaxaoro M3 NpeAnpusTMA MOXeT ObiTb peanusoBaHa B M nyHkTax
peanuaauuu, 8 KaXaoM NyHKTe peann3aummu U3BECTEH BEKTOP CTOMMOCTY NPOAYKLMK MO

TMRAM AfI8 CTOPOHB A 1 B, T0 ecTb C, =(C,*), k=1,K u Cy ={C,™"}, k =1,K . Ouen-
KM BOBMOXHOCTEN B peanvsaumm npoaykumn (N} k=T1K wu (NS} k=1K &

KakAOM NyHKTE peanusauuu m=1M [Ans CTOPOH COCTABNAIOT COAEPXAHME HEYETKOM

MHQ)OpMMpOBaHHGCTH CTOPOH. KonunyecTso peanv3oBaHHOK NPOAYKUMU KaXaoro tuina
" (k}"‘gﬂtxl) i {i,m.ﬁ,,-'”)

cTopoH N, k=TK u N, , k=1K & xaxaom nyHkre peanusaumm

m=1M — cyTb Ciy4aliHbie BENM4MHLI, BOSMOXHbIE 3HAYEHUS! KOTOPBIX €CTh UCKDETHBIE

MHOXECTBA, ONPEAESIAEMbIE ONTUMANLHLIMK CTPaTervaMin 06paaa AeCTBUA CTOPOH npu
KaXAOM NNaHe pacnpeAencHus TMNOB NPOAYKUMM MEXAY NYHKTAMU PEann3aumm C yye-
TOM UX PAHXMPOBAHMS N0 OLEHKAM UX BO3MOXHOCTEH B Peani3atitm NpoayKuMmu CTOpOH.

KoHeyHas Uenb KaxaoW CTOPOHbI COCTOMT B 0GECMeYeHWM rapaHTMpPOBAHHOMO
pesynbTarta — AOX0AE OT peanu3auuu CBOel pPasHOTUMHONM MPOAYKUWW, W 3TOi Lenu
NOAYUHEHA CUCTEMA UeNEHANPaBIeHHbIX AEHCTBUI KaXa0M CTOPOHLI.

Toraa 83aUMOARIICTBUE CTOPOH CNEAyeT TPAKTOBATL Kak ONepauunio, a pesynsTar
onepayuu — CyTb CNy4aiiHble BeAVUMHLI KONMYECTBA Peann3oBaHHON NPOAyKUMM, TO
€cTb! i

Yo = E iN"(k,mEA‘“J LYY = % }K:Nauim.i,,“’) )
m=1 k=1 m=1 k=1

[llexapToB0 npovaseaeHue crparerwii o6pasa peicteus cropo S, =(S,), i=1m

S ={Se"},j=1n, 10 ectb {S),,, =5, xS, COCTABAKET MHOXECTBO KOH(AUKT-

HBIX CUTYauui,
OuesuaHO, 4TO ANA CTOPOHLI A KOHPAMKTHAS CUTYAUMS —

B, 8,1 > (§,, 8,1, wE,", 5, e §, x5,
a ANA CTOpoHbl B —

B, 5, - B, 5", viB.", §,”") € §,x5,.
TO €CTb Uenn NPOTUBONONOXHbI,

o cpeaxeMy pesynsTary 8 Onepaunu NoNe3HOCTU CTOPOH
W, (gAm' §B(n)= MM‘,H]; WB(‘.—;‘Am’ §am)= M[Y:,/J]
M|
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w,(5,7,5,%) + w,(5,”, 5:7) =0, (5,”, 8,15, x5,.

To ecTb B3aWMOJEGHCTBME CTOPOH HOPMANU3OBAHHO MOXET GbiTb ONWUCAHO MaT-
PU4HOM AHTOTOHUCTHUHECKOM UrPOW ABYX ML, C HYNEBOI CYMMOIA, TO €CTb MrPOi BMAA

I=(J=(AB).5,5,.8).5 €5,x8,, W[5, 5,) w,(5,",5,7)). (1)

B o6uwem cnyvae paHxmpoBaHWe NyHKTOB PEanvsaui NpoAyKUUM HE MCKNIOHaEeT
YCNOBHMS MUHUMANLHOO Y0BNETBOPEHMS NOTPEOHOCTER, OTO 03HAYAET, YTO B PaHXM-
POBAHHOM pAAe NYHKTOB PEAanu3auuu BbIAEnsIOTC NYHKTHl, KOTOPbie He MOryT GbiTh
OTHECeHbI K YMACHY NPEANOYTUTENLHBIX U B KOTOPbIE BCE XE MWHUMYM NPOAYKUMM No
KONUYECTBY MEHEee MPEANOYTUTENLHLIX TUNOB Ha3Hayaetcs. [pu  dopMupoBaHum
cTpaterwit pacnpeaeneHus PasHOTUNHON NPOAYKUMM MO PaHXMPOBAHHBIM MyHKTAM
peanu3auun MOXET GbiTh NONOXeHa HauBonee o6wWas NoCbINKa, KOTOPAsR COCTOUT B TOM,
410 Dosee NPEANOYTUTENbHBIE TUMbI NPOAYKUMM PACNPEeAensoTcs B Gonee npeanoy-
TUTENLHBIE NYHKTLI peanusaunn. ECan nexoputh U3 TOro, MTO BEPOSITHOCTM COOLITHA,
COCTOAWMX B TOM, 4TO €AMHMUA NPOAYKUMW KAXAOrO TUNA CTOPOH A U B B KakaoMm
NyHKT@ peanuaauun 3aaHsl, v ONpeaeneHtl Kak CyGbeKTUBHBIE MepPHl TAKUX BO3MOMX-
HbIX MCXOA0B, TO ONTUMAIbHLIE CTPATErMM PACNPEeAENeHus PasHOTUMHOM NPOAYKLMN

CTOPOH N0 PaHXMPOBAHHLIM NyHKTamM peanusaumy npoaykymu S, u 8, moryT 6bims
onpeaesnerbl N0 KPUTEPUID MAKCUMANBHOMG CPeAHErD PeaynbTara peanusaunin NpoayK-
umm kaxaon cTopokbl. To ects S, n 8, ontumanbhbi, ecnn Ha Hiux o6ecneumsaeTcs

max M[Y ] max M|

(8" a1 Lm ket

fiNA(Wn,S‘ﬁi;] max ZM[N (k,m S, J] mm ZZZP”{'M'"‘J

IS.»."’bm k=1 } = tk=12=1

; L3 i (1)
maxM[Y & maxM N amiSed
(5,0 ¢ ° ) z.u;n ¥

MK L “,m, syl
(~" ")imz-:ﬁz; '

FA€ NPABOMEPHO MONOXEHO, YTO, B YCNOBUAX CTAHOBNEHWS PbIHKA, 3aKOHaMMW pacnpe-
AeneHus CAYHaiiHbix BENMYMH YMCNA Peanu30BaHHON NPOAYKLMM CTOPOH TMNOB k U k B
NyHKTE peanu3aumm m sisnsioTCs 0006WEHHO BUHOMUANBHBIE 3aKOHbI pacnpeaencHus, a
pkmesi’s y p tkmisi) _ oury seposTHOCTH peanu3aLnu eaMHILLI NPOAYKUMK TUNA Kk
CTOPOHBI A U TVNA Kk CTOPOHbI B B M-OM NyHKTE peanuaauuy npu pacnpeaeieHun

o6wero konuuectea npoaykuun N, u Nz CTOpoH no cTpateruam S,/ u S/,
DyHKUMM NONE3HOCTEN CTOPOH MPU OMTUMANLHBIX CTPATErkax 06pala AEiHCTBUS

S, u 8, umeior sug

L

S am)_ ¥ K (kmt 5, 5,0
WilSa",Sg“)=2 X 3 P '
¢

a

Py

" M K L = -=
& () § i) SRR (k,m, 2,54 541)
w575, % 3 5 pEEEY,
£

m=1 k=1

a QYHKUUA BLIMTPLILLA ONEPUPYIOLLEN CTOPOHLI UMeeT BuA,

W(S (i) n.) (S (i} sﬁm) w Lq i ru)
KOTOPbIE U COCTaBAAKT COASPXaHME INEMEHTOB MaTpuubl Wrpbl. Urpa (1) 8 ofiuem

Cly4ae WMeeT peweHue B CMEWaHHbiX CTpaTervax supa XY, V(C Xc,Yc) rae
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X., Y, — ONTMManbHble BEKTOPH BEPOSTHOCTEH NPUMEHBHIA CTpaTerti 00pasa AeHCT-
BMIA CTOpOH, @ V(C, X;,Y:) — LeHa WUrpbl, KOTOPas COOTBETCTBYET CPEAHEMy rapaH-
TUPOBAHHOMY Pe3ynbTaTy CTOPOHLI A.

B 3aKmi0NeHMe CNeayeT OTMETUTb, YTO Npepnaraemblii METOA NPU OLEHKe BO3-
MOXHOCTE peanuaaluy npoayKuuy TUNos K u k ans npeanpusitvit A u B, Bbipaxae-

Mbix KomnoHeHtamu sextopoe (N,“bk=TK wu (N,), k=1K, Heserxumm

MHOXECTBAMM NO3BONAET AIA OLEHKM KOHKYPEHTOCNOCOBHOCTM onepupyoLeil CTOPOHb
chopMMpoBaTh PYHKLMIO NPUHAANEXHOCTU CPEAHEro rapaHTWPOBAHHOO pesynbrarta
B3aumMopeiicTeus npeanpustuit. OTmesenHoe nossosset JINP paccmatpusate payuo-
HafbHBIE MAaHBl BLIMYCKA NPOAYKUWM PA3NMUHBIX TWNOB HA MPEACTOSLMIA MOMEHT
BPEMEHM T, NP 3a4aHHOM YPOBHE QYHKUMU MPUHAANEXHOCTH C Y4ETOM €r0 OTHOWEHNUS
K PUCKY M NPUHMMATL NECCUMUCTHUECKUE, HanboNee OXuaaemble Un1 ONTUMUCTHHECKUE
peweHus.

Jureparypa: 1. 3aituenxo FO.IT. Mccrenosannce onepaumii. — K.: Buna mxona, 1991. — 192 ¢c.
2. Kpymencknii A.B. Teopus urp. — K. Buma mkoma, 1977. — 216¢. 3. Bopucos AH,
Astercees A.B. OGpatoTka AcueTkol HH(OPMALHH B CHCTEMAX MpussTHA pemerni. — M.: Pano
¥ cBass, 1989, — 304 ¢,

Crairs nocrynuaa jo pegaxyli 11.11.02

YIIK 519.248:62-192 Pymsnuee |

IB.

MOAEb ®YHKUMOHNPOBAHUA
NPOU3BOACTBEHHOW CUCTEMbI
C HEMAEHTUYHbBIM XONOQHbIM
PE3EPBOM OGEOPYJOBAHUS

B CTaThé NpeanaraeTca MOAENs QYHKUMOHMDOBAHMS NPON3BOACTBEHHON CACTEMBI, B KOTO-
pO# 3akpenieHHbIe pe3epsrbie npuBops! (000pyA0BaHNE) HE MRCHTUYHE! OCHOBHOMY, yXe PyHK-
LoHupyloLemy 000pyLa0BaHNI0.

B npeaniaywmx paborax astopa [1; 2] uay4anucb BOMpOCH OnpeaencHus onTit-
ManLHOMO MOMEHTA BKNIOYEHWA pe3epBHOro 000pyAOBaHMs, KOTOPOE HAXOAWTCH B
XONOQHOM PE3epBE U WAGHTMMHO yXe (yHKUWOHMpylouleMy 060pyAOBaHMIO. Kpome
TOro, B HWX PACCMATPUBANCA CY4al Tak Ha3biBaeMbiX 3aKpenieHHbiX npubopos. B
NPeAsIOXEHHOI CTaTbe pPeyb MAET O Moaeny (YHKUMOHWMPOBAHUA NPOU3BOACTBEHHOM
CHCTEMbI, B KOTOPOM 3aKPEN/IEHHbIE Pe3epBHbie NPUGOPLI HE MAGHTUYHLI OCHOBHOMY,
yxe QyHKUMOHMpYIoLLemMy 060pyA0BaHMID.

PaccMoTpuM cxeMy paboTbl CUCTEMBI, COCTOALLEA M3 OAHOT0 OCHOBHOMO U OAHOTO
peaepeHoro npubopa. Ha BXOA CMCTEMBI NOCTYNAeT NyacCOHOBCKMIA MOTOK TpeboBanni

© Pymsanues H.B., 2003
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uHTeHcusHocT A > 0. Cucrema COCTOMT W3 OAHOro, OCHOBHOTO npuGopa, KOTOPbIv
BCEraa HaxoauTcs B pabo4Yem COCTOAHWM M BO Bpems OGCNYXUBAHUS KNMEHTOB WMEET
nokasatenbHbli 3aKOH pacnpesensHus ¢ napaMeTpom g > 0. ECim o4epesib Kk OCHOBHO-
My npubopy pasHa N U B CUCTEMY NOCTYIAeT OYEPeAHON KIAMEHT, TO B paboTy Bknoua-
€TCs pe3epBHbIi NPUOOP, KOTOPLI HAXOAWTCA B XONOAHOM COCTOAHUW U NO3TOMY Hauu-
HAET pa3orpesaThls, TO CThk FOTOBUTLES K paboTe, a BpeMs NOAroTOBKM MMEET NnoKasa-
TeNbHBIA 3aKOH pacnpenenexus ¢ napameTpom v > 0. lMNocne OKOHYaHusi pasorpesa
npubop npucTynaet K obenyxmeaHuio TPEOOBAHWIA, NPUYEM QJIMTENBHOCTL 0GCHYXUBAHWS
MMEET TaKXe NoKa3aTeNbHblil 3aK0H pacnpeaeneHus C napaMeTpom u, > 0. Byaem pac-
CMaTpUBaThL Cnyyvait GbicTporo pazorpeea npubopa, ToO €CTb 32 BpeMAa pal3orpesa peseps-
HOro0 NpuBopa OCHOBHONW NpUOOp He 3akaH4YMBaeT 06CAYXMBAHUE TPeGOBaHWA, U 04e-
peab He yMeHblaeTcs. Ecam B MOMEHT OkOH4aHus o6cnyXuBaHus o4epepHoro Tpebo-
BaHUA PE3EPBHLIM NPUOOPOM OYEPEab MMEET AJIMHY MEHBLUE N, TO OH MIHOBEHHO OTKIIIOHa-
€TCR, ¥ pancheiwee obcayxusanne TpeboBaHuil OCYLUECTBNSETCS GCHOBHBIM NPUOOPOM.

V13 0nucaHHoro Bbile BLITEKAET, HTO BO3MOXHBIMU COCTOSHUAMM CUCTEMBI ByayT:

0 — cuctema csoboaHa;

(1, k) — ocHosHoit npuBop paboTaer u ouepens Kk Hemy pasBHa k = 0,1,..., n
TpedosaHuii;

(0, k) — ocHoBHol npuBop obcnyxuBaeT TpefoBaHUs, a Pe3ePBHLI pa3orpesa-
erca, NpuYem o4Yepeab B cuctTeme pasHa k >n Tpebosasui;

(2, k) — (k > 0) — oba npubopa obcnyxusaior TpeGoBaHUs, NpUYEeM OYEpPEeAb
UMEET AnnHy k TpeBoBaHuUiA;

(2, -1) — peaepaHbiii npuBop obenyxusaer TpeGoanue, oyepeab paBHa HyJIo.

[pad coCTONHUIA ONUCAHHODIA BbILE CUCTEMbI MMEET CheayiolWmil BUA, (CM. puc.).

pt1 I—LL—)I Eqpiz ’_L‘—)I Eo,;ws]_ﬁ_)

v v

[ B, e Bty
Puc. Fpad cocToaHuii CUCTEMbI C HEMAEHTUYHBIMW pe3epBHLIMK NpuGopamu

Ecnu C; — noTepu, KOTOpble HECET NPEeANpUsTUE OT OXWUAAHUS 3aroTOBOK B
04epeav B AVHULY BpeMeHU, C, — NOTepH B CBA3U C aMOpTH3aumeli pe3epeHoro 060-
PYROBaHUA B eAVHULY BpemeHu, C; — NOTEpH B CBA3M C Pa3OrpPeBOM Pe3epBHOro
060pyACBaHUS, TOrAA 3aAa4a YNPaBneHus NPOU3BOACTBEHHBIM NPOLIECCOM NMPK Gy4ait-
HOM BXOAALLEM NOTOKE 3ar0TOBOK CBOAMTCS K 33/a4e MUHUMM3ALIMM CBASAHHBIX G 3TUM
M3iEPXEK B 3aBUCUMOCTH OT BENMYMHDI /:

L(n, p, v, C;, Cy, Cs) =C, -qn, p, v) + Cops(n, p, v) + Cspa(n, p, v),

roe q(n, p, v) — CPeAHAn BAuHA OYepeay;
p;s(n, p. v) — BEPORTHOCTL paboTbl pe3epBHOro 060PyA0BAHNS;
p2(n, p, v) — BEPOATHOCTbL Pa3orpeBa (BKNOYEHNSA) PE3epPBHOrO 0GOpYAOBaHMS.

5h
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[aHHas 3a4a4a MOXET ObiTh YCMELWHO PELUEHa C UCNONL30BAHNEM TEOPUM MACCo-
BOIO 0GCNYXMBAHUS N METOA0B MATEMATUYECKON ONTUMU3aLMK,
TyCTk Cny4aiHbii NPOUECC £(t) ONUCHIBAET COCTOHUE CUCTEMbI B MOMEHT BPEME-

Hv t, pa30BOE NPOCTPAHCTBO KOTOPOro €CTh MHOXECTBO
E={0) {0, k.k>n} wf(1,k):k=01,...0}){2k:k=-1)}
W NYCTb CYLUECTBYIOT CTALMOHAPHbIE BEPOSTHOCTU COCTORHMIA npoyecea &(t):

Ps=P{¢(t) =0}, Po=P{&(t) = (0, k)}, k >n,
Pu=P{E)=(1,K)]), k=012 ...n; Py=P{&t)=(2, k), k2-1.

Wcnonb3ys rpad cocTosHuit npouecca £(t), COCTaBUM CUCTEMbI OAHOPOAHbLIX
anreBpanyeckux ypaeHeHuil ans eeposTHocTel P, Py, Py, P M nonsitaemcs mx
pewnTb. OYeBMAHO, YTO CTALMOHAPHBIE BEPOSITHOCTU COCTORHWIA CUCTEMbI YA0BNETBO-
PRIOT CNEAYIOWMM CUCTEMAM anreBpanyeckux ypaBHeHUiA:

=~ APg +. 0Py + RoPy 4 = 0,

(A H 1 )P+ PotRePy + HePy =0,
= (AR )Py AP+ 1P +RPy =0, )
- (A + P“)p!,n-r 5 }"pl,n 2 P WPy F HaPy g = 0,

L= (4 0 )Py A 0Py + WPy, = 0.

[—(n+ V)Ponii + MRy, = 0,
- (% 3+ AP,y =0,
(h+ V)po,m. Po,ars 2)

= (Rt V) Posis # MPgseiq = 0k 22,

-(h+ Hz)pz,,j + WPy = 0,
(Rt )P + AP, Py =0,
=(h+ 1y + 1) Py + APy + P =0,

1= (A + 1y + 1y)Pg g + APy ps + 4Py, =0, @)
= (;‘ T “z)pzn ¥ 7"92,:7.: + (”1 + l‘z)pz.nd VP = 0,
(R M+ 1 )05y + 2 Pan + (M + Mo )0p g2 + YV Po .2 =0,

5 ()' t Uz)pz.m« + xpuukr] + (“1 * uz)pl’,mtul + VpO,nuu! = ka 2 0

Bynem uckatb pewenus cuctem (1 — 3) B NpoM3BOAALNX PYHKUNAX CAeayOWero
BUAA:

W

> U ket
8(2) =Y Ponx2™" a(z) = po+ Tpuz*', 2,(z) = 3 ppz.
K=t =0 k-1
Mocne ymHoXeHus cuctembl (1) Ha Z B COOTBETCTBYIOLMX CTENEHAX, CYMMMUPO-
BaHUA, HAXOAUM:

[ Pvzmspm -Pzb,(z)

& 4
T-pz ' (1-2)1-p2) e

a,(z)

A & P
e p=—, p=ti, by(z)= T P2,
My Ky k=-1
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AHANOFMYHO, YMHOXa@A ypaBHOHWe CUCTeMbl (2) HA Z B COOTBETCTBYIOWMX CTe-
NEHSX M CYMMMPYS, HAXOAMM BbIPAXEHUe NS NPOMBBOAAWENH DYHKUMK 8o(2):

an):...&...’ (5)
prou—-pZ
v

roe p= g b= 7
Hy i [

1 HaxkOHeL, NOCTyNnas aHanorniHo C CUCTEMON (3), Hax0anM, YT

TP 1 4 (1=7v)b,(2) ““Zn‘zao(z) (6)
1-pz (1-z)(1-p2)

a,(z)=

u‘ .
Byt He

rae v=

Kpome Toro, cxnafbisasi 8Ce ypasHeHus cuctembl (1), noayuum:
bz(’) = P2 Py (7
i e
|.I2
BoipaxeHus (4 — 6) Copepxar HeN3BECTHbIE BEPOSTHACTU Py, Py, P k = -1,0,1....,n.
OCHOBHas 3aa4a Tenepb 3aKioyaeTcs B TOM, 4TOOL BHIPA3UTL UX HEPE3 OAHY HEeWs-

BECTHYIO BEAMYMHY. [Lnsl 3TOFO PacCMOTpPUM nepaeie (n + 1) — ypaeHeHue cuctembl (3).
Pa3pelums ux OTHOCHTENEHO BEPOSTHOCTEN Py, NpU k = 0,7,...n — 1 umeem:

o

1
P e T .
Pz T+p, ."npzv T +sz,4
1 P
= 5+ s 8
Py o T Tap i ®
_ 1 Py
Pae = 1+p, +Bpu" . 1+p, «ﬁp“d.

CooTHowerua (8) MOXHO paccMaTpusaTh Kak YPaBHEHUS B KOHEYHbIX PasHOCTAX
BMuaa .

- 1 T " P
Trp+B 7 14p, 4P
npuk =-1,0,1,2...., n = 1, yAOBNETROPSKIOWEE TPAHMYHOMY YCNOBUIO Py = (p, + PP, .

Pr (PN (9)

Haligem sBHOE BbIpaXeHue ANs Py C NOMOWBID METOAA YaCTHbIX PELeHWH, KOTO-
puie Gyaem nckath B BUAE oy, = x*. XapakTepucTudeckoe ypasHeHue B JaHHOM cny4ae
Oypet umeTb BuA,

X2 —(1+p,+P)x +p, =0, (10)
KOPHU KOTOPOrO

o 1+p; +B+4(1+p +B)* —4p,

A 2

& _1+P|+B'V 14+p,+8)" —4p,
2 = .
2
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MoaTOMy NPV NPOM3BONLHBIX NOCTOSHHBIX C; 1 C, NOCNEAOBATENLHOCTL

K
Do = CyXe +Cy X5 (11)
ecTb pelwenue ypasHenus (9). MopGepem koHcTauTel C; u G, TaK, HTOGbI BLINONHANOCH
rpaHuyHoe ycnosue. Mimeem, 4o

(cx;" +¢,x7') (p, +B)=C, +C,.

Otciopa

WUTaK, OKOHYaTeNnbHO

C,
X, (p, +f=x;)
npuk=-1,0,12..,n

MoAcTaBNsAs AaHHOE 3HayeHwe B (n + 1)-0e ypasHeHue cuctembl (3), Hahaem
BbIPAXEHUE DNS Pyt

P = [(Pl +B =X, )xF = (py+P - X )xkd].

C,

- n+2
_—_X1(p1+[3 ) [(Ps+B XZ)X1 (py +B—x,)x; ]

p2n
Wtak, CyMMUPYS BCE M3NOXEHHOE, OTMEYaeM, HTo

c\ k+2 k-2
s = b s — X, )X e x
Pax X‘(p1+5_xa)[(P1+B 20X (ps+B=x,) ' (12)
npuecexk =-1,0,12,....n

Kpome T0ro, 04e8uAHO, NTO

SR % X =(x2)"> TR L g »
bz(2)~k’Z'Pz¢Z -X1(P|+ﬂ—xz)1: 1-xz (P +B xz) 1-XZZ (p:'f'ﬁ X;) ,(13)
npudem u3 cooTHowenus (7) BenuuMHa Py, ONPeAENseTCA Kak GyHKuMs NPOU3BONLHON
nocrosiHHon C,:
% A s
-—-—b (1)4—- g L0 (p +P—X,) - 22— (p + P X ) | (14
B 2 kZﬂ» (e B-%g)| 1%, P +B—X, 1=x, Py +B-X )

Tenepb ANA PELIOHUS NOCTABNEHHONM paHee 3334y — BHIPAXeHUe BEePOATHOCTeN
Po, Pyo Pa k =-1,0,1,..., 1 4epe3 0AHY HEM3BECTHYIO BENNYMHY — HEOGX0AMMO Onpe-
JIeNUTb BEPOATHOCTH Py, Py, 13 (1) Kak dyHKumm ot noctoaHkHow C;. B AanbHenwem ans
ynobcTea 6yaem 0603HavaTk KOHCTaHTy Cy npocTo koHcTauTol C. Mieem:

Py =(1+8,)py, =8,Pz,,

AHANOrMYHO

1-p} [ -p} }
2= 3P0 At =P |
Piaz = - P1)p‘n 2| P21 (-p)
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1-p; 1 }
I L e L

{»

1_ 4
Piya= P )Pm ‘sz[pz.n-z *

. L < (e
pi(1-p,
n«i

- S o g8 i
- p‘:(i‘p,) L '5’[”" p 0.1(1 oyl b ,,31(1 vl 753(1—‘:';5"’ *"]'
Tor.ua 13 NEepBOoro ypaBHeHWs CUCTEMbI HAXOAUM, HTO

1-pf
o (1-p,)

Pa  (1=00)Pn , (1-p})Dys (1-p7)p,
-5, -2 _ 2 4 Fot 4 —p, o (19)
2[ P pi=p) | 01— hll-py) T

p".‘

Py =80+ 8,0, = Pin =

WTak, BCe HEM3BECTHbIE BEPOSITHOCTH, BXOASLWME B NPOM3BOAALME (YHKUMM
80(z), a,(z), v a,(z), BLIPAXAKOTCA YEPe3 KOHCTaHTY C, KOTOPaR HaXOAMTCH TPAAULMOHHO
13 ycnoBus HopMUpoeku. OHO UMEET BUA:

af 1)+ a( 1)+ a1)=1,
npuyem
ay(1) = PotBlba() +t1=;_(;)]-(n +3)pipy

al1)=Lp, ==,

YP: i +(N+2)p Py, +ady(1) —(1-y)ba(1)

(1) = 1-p

Moacrasnsint 9Tu BbipaxeHus, a Takxe Buipaxenus (15) ana p, v (12) ana p,.; &
YCNOBUS HOPMUPOBKW, HANOEM 3HAYEHUE KOHCTaHTbl C, KOTopaa GyAeT UMeTk AOBOMLHO
rPOMO3AKMIA BUA, W NPUBOANTLCA He Oyaer. OTMETHM, HTO YCNOBUS, NPK KOTOPbIX KOH-
CraHTa C nonoxutensHa, ONpeaensior HeOGXOAUMBIE YCNOBMS CYLIECTBOBAHUA CTALMO-
HapHbIX BEPOSITHOCTEI COCTOAHMIA PACCMOTPEHHOM HAMKU CUCTEMbL.

Wtak, 3apaya onpeseneHnsi CTaluMOHAPHBIX BEPOSATHOCTEN COCTORHMIA ONUCaHHOM
CHCTEMBI HAMUW NOAHOCTHIO PELLeHA.

Myets g(n, p, v) — cpeaxss aanta o4epesy Ha oGCNyXUBaHWe; Pu(N, p, v) — BEpOAT-
HOCTb paboThl pesepsHoro nputopa; p(',(n, p.v) — BEPORTHOCTbL Pasorpesa (nepexoye-

HUR) peaepsHOro npuGopa. OTMETUM, YTO P41, 0, ) MOXHO TPAKTOBATL KaK OTHOCHTENb-
HOE Bpems padoTul Pe3epBHOro NpuGopa Npu CTPEMABHUM K GECKOHEYHOCTM BPEMEHM
pa6oThi BCAIt CUCTEMBI, TO eCTh

7
pAnpy) = lim =,
t» +m T
TAe 7, — Bpemsa paloTul pesepsHOro npubopa;
t — Bpemsa pa0boTbl BCEH CMCTEMBI.

Torpa

. e
pi(n,p,v) = lim —:—
rAg 7, — Bpems pa3orpesa peaepBHOro npubopa.

Mycte C, — noTepu, kotopsie HeceT CMO 0T oxupaHus OAHOro TpeBOBaHUA B
OYepeau B AVHULY BpemeHu, C, — noTepu B CBA3W C aMOPTU3aLME Pe3EPBHOro Npu-
Gopa B eanHuuy BpemeHn; C, — novepu B CBs3M C PasorpesoM pPesepeHoro npudopa.
Torpa cpeiHve cyMMapHLe NOTepH, KOTOPLIE HECET cucTema, GyayT UMeTs BUA;

L(n,p,v,C,,C,,C;) = Cq(n, p,v) + Copy(n,p,v) + Copy(n, p,v). (16)
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Takum 06pasom, 3ajaya ONTUMM3AuMKU CTpaternn OGCRYKWBAHWS pPe3epBHLIM
npuBOPOM 3aKNIOYaeTCs B MuHMMM3auuu (16) no n npy 3apaukeix p, v, Cy, Gy Cs

Ins HaxoxaeHws g(n,p,v) HeobXOAMMO HAMTU NPOUBBOAALLYI0 QYHKUMIO ANMHDI
oyepeau. [lns 3TOr0 Haiaem NPOUSBOAALLYIO BYHKLMIO AN BEPOATHOCTER P, TOTO, HTO
ouepeab B cucTeme paena k, k 2 0. Monysum

o A(2)+8(2) =Dy~

n:l
7 +2z"ay(z).

Q(z) = 1P,
k20
Torpa q(n,p,p. P2, v) ONPEAENAETCH U3 COOTHOLIEHUA

q(n,py,p2pa,v) =Q/(1). (17)

JIns OKOHYATEeNLHOro NOCTPOEHMA LeneBoi GyHKUuuM (16) Buiaucaum:
a) BEPOATHOCTb BKAIOYEHWS pe3epsroro npubopa

Pa(n,p1P2p0Y) =ao(1)=£-p,n: (18)

6) BepOoATHOCTH paboThl peaepsHoro npubopa
Po(N,py. 2., V) = 85(1). (19)

Moacraensa popmynbl (17 — 19) B (16), nony4um BolpaxeHne A QYHKUMK uenu,
MUHUMWU3UPYA KOTOPYIO MO napameTpy 7, HalaeM ero ONTUMansLHoe 3Ha4eHue.

Bamevanme. ECAW i = i, TO NIMEET MECTO WAGHTUYHBIN PA3ANYMMbIN XONOAHBIi
peseps 060pyAOBaHUA. Pe3yNbTaThl ANS ATON MOAE/AM MOMYYeHb! ABTOPOM 1 OCBBLLEHE!
paHee B cTaTee [2].

Jlureparypa: 1. Pymsuues H.B. Onua cxeMa ympasienus ABYMS PasIH4HMbIME HACHTHIHBIMU
npuGopamu / Exoromika possuriy. — 2002, — Nel (21). — C.50-56. 2. Pymsmucs H.B,
JIOTMCTHUECKMI{ AHAI3 NPSANPHATHA ¢ HACHTHYHLIMH 3AKPEIISHHBIMI PEICPBHLIMH PUGO-
pamn // Bicunk [oneuskoro ynisepcrrery. Cep. B. "Exonomixa i npaso”. — 2001. — Ne2 —
C 14-21.

Crarrs nocrynuna o pegakui 8.10.02.

YK 330.837

NOTEHUWAJTbHBIE TPAHCAKLLUOHHBIE NU3JEPXKUN
N TPAHCAKLIMOHHBIE 3ATPATbI

10Ka38HO, 4TO NOTEHLMANLHBIE TPAHCEKUMOHHBIE M3AEPXKN CBS3aHH HE TOMLKO C TDAHCAK-
UMOHHBIMA 1I0TEPSMY, HO TEKKE M C TDAHCAKLMOHHBIMKM 3aTpaTary. [Toapo0HO IpoaHam3npoBsas!
Bus NOCNEAHNX W X QYHKUMOHANbHAR PONb B COKPALEHM TPBHCAKUWOHHLIX 0TePL M, Crejo-
BATEALHO, NOTEHLMANLHBIX TPAHCAKLMOHHBIX MILEPXEK. Y CYOBOKTOB, HECYLMX M3ePXKK JALUMTL!

© Apxuepees C.U., 2003
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npas coGCTBEHHOCTY, COKPALLAKTCH NOTEHUMENGLHLIE TPAHCAKUMOHHLIE M3ACPXKM, HO OHU BO3pac-
ralT y uX KOHTPareHTos. [TOTEHUMANBHBIE TPEHCAKLMOHHLIE M3A60XKH 0Ka3bIB8aK0TCH HENOCPEACT-
HEHHO CBA3AHHBIMM C TPAHCaKUMOHHBIMK 3aTHATAMU.

OCHOBHbIMK  TMNAMVM  TPAHCAKUMOHHLIX M3REPXEK ABNAIOTCA  TPaHCaKUMOHHbIE
3aTpaThl ¥ TPAHCAKUMOHHBIE NOTEPH, NPUHEM TPAHCAKUMOHHbI® 3ATPATLI NPEAHA3HAYSH!
LNA COKPAUI@HWs TPAHCAKUMOHHBIX NoTeps. B CBA3W C STUM CKJIAAbIBAETCA Bnedar-
NeHUe, YTO KATeropus NOTEHUMaNbHbIX TPAHCAKUMOHHBIX 3AEPXEeK OTHOCUTCR TONBKO K
TPAHCAKUMOHHBIM NOTEPAM, KOTOpbie fnaroaaps TPaHCAKUMOHHLIM 3aTpataM He
NPUHUMAIOT CBOMX NOTEHUMANLHO BO3MOXHBIX PA3MEPOB. OpHako Gonee AeTanbHbii
AHANU3 NOKASLIBAET, YTO OTACMBHBIE BUABI TPAHCAKUMOHHBIX 3aTPaT Takxe MOryT GbiTh
CBA3aHbI C MOTEHUMANBHBIMU TPAHCAKLMOHHBIMK N3ASPXKAMU.

B cocraBe TPaHCaKUWOHHbIX 3aTpaT MOryT BbiTb BbIA€/IEHbI CIEAYIOLUME BUAbI
M3AEPKEK: U3AGPKKMA 3AKITIOHEHHS KOHTPAKTa, UHOOPMALMOHHbIE IAEPXKKHN, UABDKKN
OCYUWECTBAGHWA PACYETOB, M3AEPXKM CneuMduKaummn 1 3awuTsl npas COBCTBEHHOCTH.
VI3mepxKka 3aKTI04EHNS KOHTPAakTa BKNIOMAIOT WSAEPXKM BEASHWA MEeperosopos W
W3AePXKY ODOPMAEHNS KOHTPAKTa. lepebie He CBOAATCR TO/LKO K NOTEPAM BPEMEHN
WU ONNaTe YCAYr y4acTeyiolwx 8 MeperoBopax lopucTos, HO noavac Tpebylotca AnA
AeTanbHoM npopaboTky cornaluenuii n pa3paboTkv cTpaTeruv BeAeHWs Neperosopos.
Be/eHue NeperosopoB HEONTUMaNbHbIM 00Pa3om, NOMMMO 3aTpaT, MOXET nosnedL 3a
cOBOR W Apyrve M3AEPXKW, Hanpumep, NPUBECTM K 3AKMIOYEHMI0 KOHTPaKTa, 3Hau4u-
TENBHO OTAMYAIOLLErOCS B XY/AWYIO CTOPOHY OT TOrO, KOTOPbIFA MOr ObiTe AOCTHIHYT Npu
guiBope Apyroii cTpateriu neperosopos. M0A0GHbIE MOCNEACTBUA HENB3A OXapakTe-
pM30BaThb KaK PesynbTaTbl NOTEPb, @ MOXHO OLEHUTH TOJIBKO Kak YNYWEHHbIA BHIMIPbIL,
HO 3TO HE U3MEHSIET UX NPUPOAL! KaK aNETEPHATUBHBIX N3AEPXKEK.

OTCYTCTBME ONbITA KOHTPAKTAUMM CYULECTBEHHO NOBLILAGT USAEPKKU 3aKNO4E-
HWA KOHTPAKTA M SBNSETCA OAHOM U3 NPUYUH TOFO, HTO B YCIOBMAX PLHOYHOM TPaHC-
(OpPMaLMM KOHTPAKTBI YACTO UMEIOT HeRBHbIA XapakTep, 3aKI4atoTes B YCTHOIt dopme.
370 CO30AET AONOAHUTENLHBIE YCNOBUA ANA POCTA APYrUX BUAOB TPAHCAKUMOHHBIX MU3AED-
XeK, B MEpByi0 o4Yepeab — foTepb B PE3y/bTaTe ONNOPTYHUCTUHECKOrO MNOBEASHWA.
KOHEYHO, 1 B Pa3BUTbIX CTPaHaX BCTPEHAKITCA KOHTPAKThI, BKIOHAIOLIME NOAPA3YMEeBAEMbIe
LlOrOBOPEHHOCTH, HO TaMm AT0 OGYCNOBAEHO MCKNIOYUTENLHO CAOXHOCTHIO, Hedopmanu-
3yEMOCTLIO OTAGNLHBIX CAEMOK, @ B YCOBHUAX NEPEX0/HONM SKOHOMUKY — HEPA3BUTOCTEIO
COOTBETCTRYIOIMX UHCTMTYTOB. ECTECTBEHHO, NPU 3TOM BOSHWKAIOT AOMONHUTENLHBIS
CTUMYAbl COXPAHEHWA Ha NPEANPUSTUAX BCEX CONMYTCTBYIILIMX BUAOB MPOW3BOACTBA,
[AXE ECAU UX HAMYME HEBLIFOAHO C TOUYKM 3PEHIA NPOUSBOACTBEHHON IPHEKTUBHOCTH.

[elicTBnTensHO, B COOTBETCTBUU C KOHTPAKTHOM Teopueit pupmbl B pesynstare
CyLLECTBOBaHUA GUPMbl YMEHbLUAETCA KONUYECTBO TPAHCAKUMMA, @ 3HAYUT, U BEANYMHA
W3LEPXKEK 3AKNIOYEHMs KOHTPaKTOB. [ipyroe OOCTOSTenLCTBO, Ha KOTOpoe 06bI4HO
MeHblwe 06palLaoT BHUMAHUE, HO KOTOPOE, KaK Ham MpeACTaB/feTcsa, ABAAeTCca He
MeHee BaxHbIM — 3TO 3KOHOMMA HAa MSAEPXKAX HA TEKyLMUe COrnacoBaHus (M3AepXKu
KOOpAVHAUMM) B pesybTaTe 3aknioueHus KoWTpakta. Hanpuwmep, B AOTOBOpe Hanuma
PaGOTHMKOB OTOBAPMBAIOTCS NPUHLMNEI B3AUMOOTHOLLEHUS CTOPOH, YTO Aenaet uanni-
HUMK Tekywme COrnacosaHvsi Npy pacnpedencHun NPOU3BOACTBEHHbIX 3apaHui, B
KOHTpaKTe CTOPOHbI OFOBAPUBAIOT NPUHUMNLI CBOErO GyAywero 83aUMOAENCTBMA, TO
eCTt 0BMEHMBAIOTCA NPAaBamMu, XOPOLWO BUAHO, YTO 3TOT BWA TPAHCAKUMOKHLIX 3aTpat
(M3OEPXKM 3AKNIOHEHWS KOHTPAKTa) HANPaBNeH Ha COKpaweHue MOTeHUUANbHBIX
TPAHCAKUMOHHBIX MSAEPXEK, B KAUSCTBE KOTOPbIX BLICTYNAIOT TPAHCAKUMOHHEIE NOTEpN.

VIHOPMBLMOHHbIE H3ZEPXKA BKIIONAIOT MHOTOOOPAsHYIo rpynny USAEPXEK, OAHH
W Te e COCTABNSIOWME KOTOPOi (pUrypUPYIOT Y pasHbix UCCNIeAoBATeneil Noj pasany-
HbiMM Ha3saHusmu, OAHAKO CYLIHOCTHAA OOLUHOCTb BCEX CBA3AHHLIX C WHpopmaumen
u3epXeK 3acTasnseT Hac 0GbeAMHUTL MX B OAHY rpynny. Jlorudeckn npeawectsyor
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APYTMM MH(DOPMAUMOHHBIM W3ASPXKAM 3aTPAThi HA NOUCK anbTepHaTMB. Mx cyuiecT-
BOBAHWE ABNIACTCA NPAMBIM PE3YNLTATOM ONPeAeNeHns N3AEePXEK KaK ankTepPHATUBHBIX.
13-3a coBepLeHUs TPAHCAKUMIA HEONTUMAaNbHLIM 06Pa3oM (HanpyUMep, NO LEHaM Bbilue
PbIHO4HEIX) Y CYGBEKTOB PbIHOYHbIX OTHOLIEHMIA BO3HWKAIOT notepu. [aa CoKkpaweHua
9TUX NOTEPb M OCYWECTBAAIOTCA 3aTpaTbl HA NOMCK aneTepHartve. log uHdopma-
UHAOHHBIE M3AGPXKM B LUMPOKOM CMEICNIE NOANAAAET elle OAHA Pa3HOBUAHOCTL U3fep-
KEK — USABPXKM M3MepeHus, M03TOMy BbiAENEHWe MX B OTAENBHYIO TPynNny Lenecoot-
Pa3HO TONLKO NPW OTCYTCTBMM B Knaccudukauuu Gonee obLIEi KaTeropum UHGoOpMa-
LMOHHbIX M3pepxek. MpeasiayLias noarpynna uaaepkex, CBsI3aHHas ¢ nouckoM ansTep-
HaTUB, ABNASCL MHPOPMAUMOHHON NO CBOBH CYTH, Takxe Heu3BexHo BKNYaeT B cels
MSZBPXKMA U3MEPEHWR, HEOBXOAMMbIE ANR OLEHKM OTAENLHLIX BApUAHTOB CAEGNOK. Ponb
U3AEPXEK U3MePeHWA Pe3ko BO3PacTaer BMEeCTe C POCTOM pa3HooGpa3us Ha pobiHke, TO
©CTb C POCTOM YMCNA anbTepHATVB, B TO Xe BpemMs 0TKa3 HeCTU USAEPXKKN M3MEpeHus
YBENMYMBAET U3AEPXKU NPUHSTUA PELUHNIA, UNW, ADYTVIMK CNIOBAMM, M3LEPXKU BLIGOPA —
NMCUXONOMU4YECKUE WUIAEPXKKM, CBASAHHbIE C OTKA30M OT APYrdX BAPUAHTOR CAENKW.
Takum 006pasom, v B OTHOWEHUM UHPOPMAUNOHHLIX M3AEPXEK CNPABEANMBO CKAZaHHOR
0 ApyrMx BuAax TPAHCAKUMOHHbIX 3&TPAT: OHM HanpPaBneHsl HA COKpaueHue
TPaHCaKUMOHHBIX M3/1ePXEK, B KA4ECTBE KOTOPLIX BLICTYNAOT TPAHCAKUMOHHBIE MoTepH.

Hanuune uagepsex ocywecTeneHms pacyeros Hambonee O4eBUAHO BCAEACTBUE
TOM0, 4TO OCYUWECTBAEHWE PACYeTOB [ABHO W MPOYHO CTano OGLEKTOM OKa3aHus
TPAHCAKUMOHHBIX yCnyr W, Takum 00pasom, B OTAMYME OT APYMUX, YACTO HEABHLIX
TPAHCAKUMOKHbIX U3AEPXEK, BBICTYNAET B HENPUKPLITOM, ABHOM Buae. OAHaKo CywecT-
BOBAHWE CNELWanU3NPOBaHHLIX OPraHu3auuin, BeAyLIMX PacyeTsl, Hanpumep, GaHkKos,
HE UCKMN04YaeT, a HEeOOXOAMMO AONOAHSIET HanuuMe CneuranvaupoBaHHLIX NOAPAa3-
Aenennii Ha Qupmax, BeAyuwMxX CUCTeMy PacyeTtoB, Hanpumep, Gyxrantepuu. Y7o
KacaeTcs AOMOXO3SNCTB, TO 3Ta BTOPAA 4aCTb U3AEPXEK M0 OCYWECTBASHMIO PACYETOs
A8 HUX BLICTYNAET B HEIBHOM HOPME, CBOASCH, B OCHOBHOM, K 3aTPaTaM BPeMeHH.

Uctopus paseutia Gopm OOMEHa M AEHEXHOTO 0BpPalUeHWs — 9TO UCTORMS
nporpecca B 9KOHOMUU Ha M3fIePXKaAX OCYWEeCTBNeHus pacueToB. CTpemMaeHne uckio-
YNTb TPAHCAKUMOHHbIE W3/IEPXKKN AEHEXHOro 00palteHus, BOSHUKAIOWME B pesyibTaTe
MHAAUMK, NPUBEND K NORBAEHUMIO OPUrMHanLHOI wieu @, Xaleka 0 paspelweHuu
00pauieHus HacTHbIX AeHer [1, . 81], KOHKyPeHUWs KOTOpbIX Oyaer cnocobeTeOBaTHL
COKPALEHMIO MHDAALMOHHBIX TPAHCAKUMOHHBIX U3ZEPXeK. MPUBOAUMBIE UM apryMeHTbI
CO3A3I0T BneYat/ieHne NAo/OTBOPHOCTV npeanaraeMoro npoekra. Oaxako Ges ero
BHUMaHWA OCTAn0Ch OOCTONTENLCTBO, KOTOPOE HAMM HEOAHOKPAaTHO OTMEYanoCh —
B3aMMOCEASL PasfMiHbiX BUAOB TPAHCAKUMOHHLIX m3aepxek. B uactHoct, @. Xaiek B
CBOSM MPOEKTe HE y4en HanMuus USAEPXKEK M3MEePEHWs, KOTOpbie C PachpocTpaHeHuem
GOMbLUOID YMCNA PABNMUHBIX MHCTPYMEHTOR 0OPaLLEHMs HeNPONOPLMOHANLHO BO3PACTAIOT.
OnbIT CPeAHBBEKOBLA C MHOXECTEOM CPEACTB OOPALLEHMs, BbIMYCKABLLMXCH MOGBIM 3HAYM-
TenbHbiM GEOAANOM, CBUAETENLCTBYET, YTO TEHAEHUMS K BOZHUKHOBEHMIO €AMHON BanioTh!
ONPEeAEnAeTCs He TO/bKO CyGLbEeKTMBHOIR BONIGH rOCYAaPCTBA, XENalOLLEro MyTeM yCTPaHeHus
KOHKYPEHUMU B CEPEe Opranmsaumm AeHeXHOro o6paLLeHus Mnonyyarb HOX0A NOCPEACTEOM
SMUCCHM AHET, HO W OOBEKTUBHBIMK NPUYVMHAMW. BaxHedLylo ponb CPeau Hux urpaer
3KOHOMMA BCEro O0LLECTBA HA UBABPXKKAX UBMEPEHUS, BOSHMKAIOWMX B Pe3ynkTaTe BBeje-
HUA 8AMHON BaNOTH. Kpome TOro, CYUIECTBOBAHIE EANHOM ASHEXHOI &AMHULbI NO3ROASET
COKPaTUTH TPAHCAKUMOHHBI® W3AEPXKM HA NOMCK KOHTPAreHTa, TaK KaK CylIecTBOBaHue
MHOXECTBA NapannencHbIx BanioT TpebyeT CoBnaaeHua Xenaxuii npoaasLos 1 Nokynarenes
OCYLLECTBAATL OnepauMu B KOHKPETHOW Baniote (nponema, nogoGHas BO3HMKAOWEN B
yCnosusax GaprepHoii SKOHOMMKM HEOGXOAMMOCTM MONAPHOMO COBNAaREHNst MoTpeGHOCTeH
PLIHOYHBIX areHToB). B Yem @. Xalek oka3biBaeTcs 6e3YCNOBHO Npas, Tak 310 B TOM, 4YTO
POCT MHOASILMOHHBIX TPAHCAKUMORHBIX M3JIBPXEK AENAET OTHOCHTENLHO 60Nee BHIrOAHBIMK
GapTepHbie onepauum, 4To U HabNKAAETCS B NEPEXOLHONM SKOHOMMUKE.
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Kpome TOro, 4acTHas WHALUMATKBA U B YCROBMSX Hanuuma eAMHON LAEHEXHOM
©/IMHULILI UTPAET CYLLECTBEHHYIO POfib B AEHEXHON 3MUCCUU. KnacCuyeckum npumepom
6aHKOBCKOrO npoudsona cran nepuod neped Besukoii penpeccueit 8 CLUA, korpa
YpeamMepHan KPeAUTHAs HakKayka SKOHOMMKM cTana NEPBONPUYUHOI paspasusLlerocs
KpU3nca. Kak N3BECTHO, BbIXOAOM NOCNYXUNo He ocnabnenue, a yennexne GaHKOBCKOrO
peryamposanus. Jpyroi NPUMEp MOXHG MPUBECTH U3 GOnee paHHero nepuoaa UCTOPUA
CLUA, koraa GaHKHOTHI BLINYCKANMCh YyTh N HE KAXALIM YacTHbIM GaHkoM. TMpu aTOM
YCNeAuTs 3a 3n0ynoTpednennsivi Gbio NPAKTUYECKN HEBOSMOXHO, W TPAHCAKUMOHHbIE
M3ABPXKKU AGHEXHOMO oBpallenvs aCUMMETPUYHO BO3PACTaNM AN Sl CNy4aliHo HapBaB-
WUXCA Ha HeoBecneveHHbie BaHkHOTbI, BaHkpoTCTBa 6aHKOB ObUIM CUCTEMATUUECKHM
ABJIGHMEM, HO Ha MECTe PA30PMBILMXCA TYT Xe BO3HVKANW HOBble GaHKW, CKNOHHbIE K
TEM Xe CambiM 310ynoTpetnennam. OHEBUAHO, YTO HacTHbIE [EHLIWN HE YAOBIETBOPADT
KAKOMY-TO (YHAAMEHTILHOMY CBOWCTBY STOTO PbIHOYHOTD MHCTPYMEHTA, KOTOpOe MOXHO
BbIPa3uTL B QOPME: "AEHLIM — 9T0 AOBEPHE” (K KOHTPAKTaM, MPOLEHTHLIM CTaBKam,
BANIOTHBIM KypCam, HOPMATUBHLIM 3KTam, MOANTUKE npaeutenscTea) [2, c. 55]. Mo
CyTH, B AGHHOM ONPEAENEeHUU Peyb MAET O COOTBETCTBAM PEANbHbIX TPAHCAKUMOHHBIX
M3aepXeK oxuaaembiM. [pyruMu CnoBaMu, B MAGane AeHbM — ITO WHCTPYMEHT,
05eCneYMBaloWMil MUHAMAaNbHBIE TPAHCAKUMOHHBIe uaaepxky. KOHeYHo, rocyaapcTso
MOXET HapyllaTh 3TOT MPMHUWN, NOAPbLIBAs CaMY CYWHOCTb JGHEr, HO YCnewHoe
(YHKUMOHMPOBAHME 3KOHOMMKM B STOM Ciy4ae CTAHOBWMTCA MPOCTO HEBO3MOXHLIM.
MpuMep ASHer NoKa3biBaeT, YTo TPaHCAKUMOHHBIE 3aTPATHI B BUAS M3ABPXEK OCYlLeCT-
BAEHWA PACYETOB MOryT MPOU3BOAMTLCA OAHMMA CYObEKTamu PbiHKa (Hanpumep,
rOCYaPCTBOM), HO COKPaLLaTh TPAHCAKLMOHHbIE U3AEPXKN BCEX APYIUX CyObeKToB.

OcnaBnenne ponu rocyAapcTsa HEBOSMOXHO v NPUMEHUTESNLHO K CREeAyHWemMy
BIWAY TPAaHCAKLWMOHHLIX 3aTpaT — M3gepxKam creundwkaumy v 3aumrsl npas co0CT-
BEHHOCTY, KOTOpble NPEensiTCTBYIOT ONMOPTYHUCTMYECKOMY NOBEASHMWIO U NPEeAYnpex-
LAI0T BO3MOXHOCTb CTONKHOBEHUI U3-38 Pa3/INYHOIO NOHUMAHUA PBIHOYHBIMK areHTammn
CBOMX Npas. M3aepXKM AAHHOTO THNa B HAMDONbLIEH CTENEHN PacNPeaensioTea Mexay
PasnuYHBIMM  CYOBLEKTAMM, B HAaCTHOCTM, Mexay COOCTBEHHMKaMU W rOCYAApCTBOM,
HECYLMM 3HAYUTESBHYI0 YACTb PACX0A0B N0 (YHKUNOHMPOBAHWIO NPaBOOXPAHUTENLHOK
cuctembl. Mexay TeM 0COOEHHOCTBIO, @ N0 MHEHWIO HeKOTOPbIX uccnegoeareneit, paxe
NPEUMYLLECTBOM TEOPMN TPEHCAKUMOHHBIX U3AEPXEeK ABnsetcs 0C000e BHAMAHWE,
yAensiemoe B Heil MExaHnaMy 4acTHOrO (B OTAMYME OT CyAeGHOro) NOPAAKA YNAXMBAHUSA
xoHdaukTos [3, ¢. 607]. [nA nepexoaHoro nepuoja Takas HanpaeneHHOCTL MCCneno-
BaHMA MOXET AaThb BUAMMBIA addeKT Auub B OTHOLIEHAW TEHEBOM SKOHOMUKM. HTO
KACAETCH DKOHOMMKM MEPEXOAHOr0 K PhiHKY NEpUOAa B LUENOM, TO 3/eCk CNOXMAUCH
CaMbie PA3NMNHBIE TOYKM SPEHWR W MPUMEHSIOTCA camble pasHble noaxost. B
YACTHOCTM, PACTPOCTPAHEHO MHEHKE, YTO AN NOCTCOLUMANUCTUYECKHX CTPaH npu BbiGo-
pe Mexay AeliCTBMeM CaMOCTOSTENbHBIX MHCTUTYTOB M BMELIATEeNbCTBOM roCyAapcTea
NPEANONTUTEeNbHO nocnegnee. Ckopee, B MEPEXOAHOH SKOHOMUKE CTOMT 3ajaia He
CTONLKO COKPaULeHua (yHKumii rocyAapcTsa, CKONBKO ero ryGoKo PEKOHCTPYKUMA. 3a
0TKa30M OT BMELLATEeNbCTBA rOCYAAPCTBa, MPUKPLIBAEMbIM TEOPETUYECKNMU CO0BpaxXe-
HMSIMM NOCAEAOBATENLHOIO BOMMOUIEHMA B XU3HL NPUHUMIA CBOGOAHOrO pbiHKa laisser
faire, laisser passer, Ha CamoM Jene KpoeTcs NPecNef0BaHWe CBOEKOPBICTHbIX
WHTEPECOB.

Ha COBpeMeHHOM 9Tane PuIHOYHOM TPAHCHOPMALMM CTAHOBUTCA SCHOM HEOGX0-
LVMMOCTL OGECNEYEHUA 4eTKO CneundguuUMpPOBAHHBIX NPaB COBCTBEHHOCTH, AOCTYMHLIX
N9 BCeX, a He NPOCTO Heo6XoAuMocTb ux cneuupukayun. [lOCTynHBIM NS BCEX
DONKeH ObiTk TAKKE MEXaHu3M 3aWmTel npaB cobcTBeHHOCTH. [pakTMKa PbiHOYHOM
TpaHcopmauyuu 8 YKpauHe nokassiBaer, YTo, Mo KpaiHei Mepe, B BONPOCE Bbinnatel
3apaboTHOI nnathl ofipauleHue k opraHam CyAe0HO# BNAaCTM CTAHOBMTCS BCe Gonee
pacnpoCTPaHEHHbIM M peaynkTaTueHbIM (Tabn. 1).
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Tabnuia

KonmuecTso rpaxaanckux agen, pacCMOTPEHHbBIX CYAaMu (C NPUHATUEM peleHus)

1990 1995 1999
Pac- | Ypos-
CMOT- [neTBo-| PaccMoTpeH- | Ynoenetso- | Pacomotpe- | Yaoenerso-
PEHHbIE|PEHHbIB|  HbIB fIBNa | PeHHble UCKKM |  Hble fena | PeHHbIe MCKK
nena | vcku
Mo oTHO- Mo oTHO- Mo oTHo- Mo oTHoO-
o | Teie, |Teic, | LeHHIO K Toic, [WEHHIOK| | {LieHMIO K Tc, |LueMuo K
1890r., 1890 r., 1990 r., 1990 r ,
% % % %
Bcero nen, 4835 (450,1 |4533 94 [4294] 95 [7726] 160 |7356| 16 |
|B TOM Ynene no:
[poccranomnenmo [ ooy o 1 adl o5 2l 1M | 58 147 | 32 17e
Ha paore
sbinnare aapabot-| 44 | 07 | oo 82 | 07 100 [2244 20400 2188 31257
HOW NNatbi :
BO3MELLLEHNIO
YObITKOB, NPU4Yn-
HeHHbIX paBoTHu-
KaMY 1 CRyXawm- 98| 84 1.8 18 1,7 20 2,4 24 2.2 26
MM BO BPEMA UC~
ronHeHms cnyxet-
HbIX 0Gsi3anHOCTEN

PaccyuTaHO U COCTABNEHO NO CTATUCTUMECKOMY exeroainuKy 3a 1999 1. [4, ¢. 538].

47O KacaeTcs HaCTHOrO MEXaHuama yNaxuBaHWa KOHGIWUKTOB, TO ero npeotna-
42HUE B YCAOBUAX PA3BUTHIX PbIHOYHLIX OTHOLUEHMI BbI3BAHO BLICOKMMMW NOTEHUMANbL-
HbIMW TP2HCAKUMOHHBIMU UBAENXKKAMM Pa3pelenns KOHPAUKTOB B CYyAeGHOM Nopsake.
Takue noTEHUNMANLHLIE W3EPXKM SBASIOTCA, B OTAMYME OT OOLIYHBIX W3AEPXEK, ke
noTepsiMK, a CneuupuUyeckMmMi 3aTpatamMyu N0 UCMONL3OBAHUIO MEXaHu3ma WHhOopo-
MEHTa (CUNoBOro NpuHyxaeHus). CnesosarentHo, UCNONL3OBAHWE YACTHOrO Mopasaka
YNaxuBaHWsA KOHPAMKTOB CBA3AHO HE C OCAAGNEHMEM, @ C YCHNEHWEM PONW rocy-
AAPCTBA A0 TaKOW CTENEHW, YTO YXE OJHO ero NOTEHYMaNLHOE BMELATENLCTBO ASNaeT
Gonee BbIroAHbIM AOCTUXEHUE YACTHBIX COrNALLEHUH MEXAY CyOLEKTAMM PLIHKA,

Takum 0Gpazom, B OTAUYME OT BOEX APYrUX BUAOB TPAHCAKUMOHHbIX 3aTpaT,
M3AEPXKHU, HANPABNIEHHLIE HA 3aLUTY NPaB COBCTBEHHOCTY, YBEUYMBAIOT NOTEHUMANL-
HbIE TPAHCAKUMOHHbIE M3AepXkn. OAHAKo Takag 3aKOHOMEpPHOCTL HabniopaeTcs B
OTHOLUEHMA APYTON y4acTBYIOWENR B KOHQANKTE CTOPOHbLI. Bnarofaps TpaHCaKUMoHHbIM
3aTpatam JencTBMsi NOCNEAHEN HanpaBs/IfOTCA B PYCno, HauGonee COOTBETCTRYWLIEe
OBUWECTBEHHLIM MHTEpecaM, a CPeACTBOM MOA0GHOTO BO3AEICTBMA SBASETCS pocT
MOTEHUWANbHbIX TPAHCAKLMOHHBIX M3ASPXEK A7 BCTYNAIOWMX B NPOTUBOPEYME C 00LLe-
CTBEHHbIMW MHTEpeCcaMu feiiCTBUA. YTo kacaeTcs cyGbekTa, HECYWero TPaHCakKuuoH-
Hble 3aTpaThi, TO €ro NOTEHUWA/IbHbIe TPAHCAKLUMOHHbIe M3AEPXKW, KaK U B APYrux
Cnyuasnx, CHUXAIKTCS BCNeACTBUE COKPALUEHUS TPAHCAKUMOHHBIX MOTEPb,

Jlureparypa: 1. Xaiiex ©. Yactabie aeHsrH, — M.: UHCTHTYT HAUMOHANBHOM MOJCTH SKOHOMIi-
1, 1996, — 320 ¢. 2. Cersapu K. CeMb PacXoyiX TE3HCOB 0 POCCHICKHX pehopMax: BepHbI 11
onn? // Bonpockr axoHoMHKH. — 1999, -— Ne9, — C. 45 - 56. 3. Yumamcon O. DROHOMUYECKHE
HHCTHTYThI KanKTaan3Ma, OUpMbI, PHIHKH, "OTHOMCHYCCKAaN" KoRTpakTauus. — CI16.: Jlernsaar:
CEV Press, 1996. — 702 ¢. 4. Craructiynmit wopivnnk Yxpainu 3a 1999 pix / Jepxxomcrar
Vxpainn; 3a pen. O.T'. Ocaynenka; Bizn, 3a sun. B.A. I'onosko, — K.: Texsixa, 2000. — 648 c.

Crarrs nocrynmna go pegaxyii 21.11.02.
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IHBECTULIIAHI NPOBJIEMM NISBULLEHHS
KOHKYPEHTOCNMPOMOXHOCTI NIANPUEMCTB

Po3rnapan sea NpoGnemy YpasnidHa BiATBOPEHHAM OCHOBHUX (QOHIB HA NILNPUEMCTBAX i3
3aCTOCYBEHHSM TaKoro NnoHATTS SK "MapkeTuHr HBecTuuyit™. [104aH0 BU3HAYEHHS MOHSTL “Mapke-
TUHI HBECTUMUIN", “KepyBaHHN IHBECTHUIMHON MiSNLRICTIO". PO3rnaaaeTsca HeoOXigHICTs 3aCTOCY-
BAHHA MAPKETAHIY [/ BU3HAYEHHS NOTPEO MIAIPUEMCTE Y NeBHMX IHBECTALIAHIX pecypcax, 00csri
Ta AKICTL KX BIMMBAIOTL HE TEXHONOIMYHMA piBeHb BUPOGHMLTEA, Bifl SIKOTO 38/1EXUTb | KOHKY-
PEeHTOCHPOMOXHICTS MANPUEMCTEA.

BHaCNIA0K WBMAKUX 3MiH Y HABKONMLLHBOMY CepeaosuLli, nos's3aHux i3 rnoba-
nizayielo  8KOHOMIKM, nepea NiANPUEMCTBAMU BIAKPUBAETLCS OBHOYACHO Oe3niy sk
NOTEHUIHUX MOXNMBOCTE, TaK i HebGeanek. MoxnueocTi — 0ByMOBAEHI MDKHAPOAHOIO
SKOHOMINHOK IHTerpauieln, BIAKPUTTAM PUHKIB KPaiH, WO PO3BMBAIOTLCR, PO3BUTKOM
TexHonorin. Hefeanekn — noOB's3aHi 3 MIXHAPOAHOK KOHKYpeHLUie, Maclrabkum
NPOHUKHEHHAM 38KOPAOHHWX TOBAPIB HA YKPAIHCbKi PpUHKM Ta MiknuBuMKM noTpebamu
fIoKy nuis.

TOMy OCTaHHIM 4acOM aKkTMBHO OOroBOPIETECS NPOGIEMa NIABUWEHHS KOHKYPEHTO-
CpOMOXHOCTI. BoHa TicHO noe’'s3ana 3 iHTeHcU@Ikauiclo BATBOPIOBANEHMX MPOLECIB, WO
NpOTIKAKTh 5K Y HAPOAHOMY rOCNIOAAPCTBI B LINOMY, TaK i HA PiBHI OKpemMux HOro Cy6'exTiB.

KoHKYpEHTOCIIPOMOXHICTL NIANPUEMCTBA BU3HAYAETLCA BMKOHAHHAM PSAY YMOB:
BUANYCKOM NpoAykuji, sika 3a UHOBMMYM | SIKICHUMU XapaKTepPUCTUKAMU NEPEBULLYE
aHAN0M Ha PUHKY; BUNYCKOM KinbKOCTI NPOAYKUIT BIANOBIAHO A0 monuTy; ausepcudiko-
BaHICTIO BMPOOHMLTBA (BMNYCK BENMKOI HOMEHKNATYPH TOBAPIB); CBOEYACHUM BiAHOBNEH-
HAM @COPTUMEHTY Npoaykyli Ta iH,

Ane a8 BUKOHAHHA LMX YMOB HEOOXIAHA LOCTATHA KINLKICTL IHBECTULIHINX PECypCiB.
He MOXHA He NOroaMTUCA 3 BU3HAYSHHSIM MOHSTTR "IHBECTUUI", NPEACTABAEHUM TaKUMK
BYeHnmu, Ak A.E. Koryta, C.IO. Baxapes, [1.B. LLlonexko [1, ¢. 26). Mpu BU3HaueHHI 3MiCTY
IHBECTUL|i¥ BOHW BMXOASTL 3 NO3MLIIA, 3rigHO 3 AKuMK THBeCTUUT — ue ¢i3nykui i rpowo-
BWA KaniTan, a Takox iHTenexTyankHi WiHHOCTI, BKNafeHi B 06'€KTH NIANPUEMHULBLKOI 7
IHWMX BUAIB AIANBLHOCTI 3 METOI0 0AepXaHHa NpubyTky (AOXOAY) YM AOCSTHEHHS IHILIOrO
NO3WTUBHOTO pesynsTaTy. BUXOARYM 3 EKOHOMIYHOro 3MICTY NPUBEAEHOr0 BYSHWUMM-
EKOHOMICTaMW BU3HAYEHHN, CNif, 3a3HaYUTU, NO-neplue, WO BKNAASHHA IHBECTUUIA He
caMouink, a iuwe 3acid AOCATHEHHA KOHOMIYHOT eEKTUBHOCTI, Ha OCHOBI AKOT MOXYTh
OyTn BUPILEHI PI3HOMAHITHI COLIanbHI i eKOHOMIYHI 33834, 0AHA 3 AKUX — AOCArHEHHS
KOHKYPEHTOCNPOMOXHOCTI nignpuemcTea. Io-gpyre, npu OLIHLI IHBECTULIMHUX NPOEKTIB
BapTO MaTW Ha yBa3i KoMepuinHy, BIOLXETHY |, roN0BHE, EKOHOMIYHY EEKTUBHICTD, WO
XapaKTepu3ye TEXHONOMIYHI i IHWI Nnepesary 4aHoro IHBECTULAHOMD NPOEKTY, BPAxoByio-
4y NOPIBHAHHA BATPAT 3 pesynbTaTamu, AKi NOR'A3aHi 3 peaniauicio ULOro NPoekTy y
(ikcoBanmx ymosax. [ns AOCArHEHHS TEXHONOTIYHOT nepesarit IHBECTULIHOTO NpoekTy
HeoOxigHe nocTiiiHe BIGHOBNEHHR 1 BIATBOPEHHS OCHOBHOMO Kanitany. TakuM HUHOM,
NpoUeC IHBECTYBAHHR TICHO NOB'A3aHMI i3 NPOLECOM BIATBOPEHHA OCHOBHOIO Kanirany.

Oprak iHBECTUUIMHUM MPOUECOM ANS NPEBUALHOIO i CBOEYACHOTD BiATBOPEHHS
HeobXiaHo ynpasnaTy. Mpu ULOMY 1pOLEC ypPaBiHHE IHBECTALIAMM (YW iHaKILE — ynpa-
NiHHA IHBECTWIHOI AlsnbHicTIO) 3rigHo 3 B.B. Tominosum Ta E.B. Mecouskowo [1, c. 27]

© fouenko H.C., 2003

44
“Ynpasainnn paasurnon”, Ne1'2003



(2% £

v e —e

AB/ISE CO00I0 CBIAOME LNeCnpsiMOBaHe PerynioBaxHs PYXy BCIX BUAIB rPOLOBUX, MaRHO-
BVX Ta IHT@NEKTY/IbHUX LIHHOCTEH, BKNaaeHux B 06'€KTH NIANPUEMHULTBA Ta iHWi BUAM
AlNBHOCTI pns oAepXaHHa npuGyTky (moxogy) 4n pmocsrHenHs couiankHoro edekTy.
CTOCOBHO BIATBOPEHHA OCHOBHOTO Kanitany, yrpassiHHA IHBECTULAHOI AIANLHICTIO — ue
uinecnpsiMoBaHe perynioBaHHs pyxy BCix BUAIE rpOLIOBMX, MaitHOBUX Ta IHTeNeKTyanbHux
WIHHOCTEN, BKNAAEHUX B OCHOBHI BUPOBHMYI (DOHAN ans OAePXaHHA NPubyTKy, a TaKOX ANs
AOCAHEHHS KOHKYPEHTOCNPOMOXHOCTI NiANPUEMCTBA. TakMM YUHOM, MDK BiAHOBNEHHSIM
OCHOBHUX BUPOBHUWAX DOHMB i KOHKYPEHTOCIPOMOXHICTIO ICHYE NPAMA 3ANEXHICTS, Onace-
peakoBaHa BUNYCKOM SIKICHOT NPOAYKUIT 3 3aCTOCYBAaHHAM HOBITHEOI TEXHIKM | TeXHONOFT,

Be3cyMHIBHUM € TOit GaKT, Lo BUCOKMI piBeHL eeKTUBHOCTI i opranizauil BUpoGHu-
UTBA B PO3BUHEHWX KPAIHAX AOCATHYTUM 33 PaxyHOK YAOCKOHAMOBAHHA CHUCTEMM EKOHO-
MIYHOTO yrpasninks, He BUNAAKOBO B8 faHMil Yac y LMX KpaiHax 6amavko 20% iHBeCTMU
BMKOPWCTOBYETECA HA CTBOPEHHA CUCTEM YMPABAiHHS NIANPUEMCTBAMM i KOPROpAaLAMM.
YnpasnivHa BIATBOPEHHAM KaniTany (iHBECTUUiRHOIO AIANGLHICTIO) TICHO NOB'A3aHe 3 TakuM
MNOHATTAM FIK "MapKETUHI IHBECTWUINR". MapkeTuHr iHeecTvUlii € CyKynHICTIO LA i3 BUBHAYEHHS
Ta aHanisy eKOHOMIYHOI CHTyaull OpraHiaauii Ans BUSHANYEHHs Lineit PO3BUTKY /i OCHOBHMX
HanpAMKIB CTPYKTYPHOT nepeBynoen, po3pobku YMOB ANS BAIACHEHHS HEOOXIGHWX iHBEC-
THLIA, KOHTPOMIO PesynbTaTiB IHBECTULIIHOI AIRNLHOCT] | BHECEHHR B Hel HeoOXiLHMX Kopek-
Tve [1, . 39). PoGory 3 BM3HAYEHHS MAPKETMHIY IHBECTULL KOHKPETHOMO NnignpuemMcTaa
BAPTO MONYMHATM 3 BM3HAYeHHs aHanidy eKOHOMMHOT CWTyauii i SOBHIWHIX COUANLHO-
EKOHOMIYHWX YMOB /it BUPOGNEHHS CTpaTerii MapKeTWHry iHBECTHUiM, AKy HeobxinHo
MOYMHATU 3 NOCTAHOBKW Lineit opraiauil, BUGOPY npiopUTETHUX 06'EKTIB IHBECTULIAHOT
AISNLHOCTI Ta OCHOBHUX HANPAMKIB TOBAPHOI NOATUKK nignpuenMctsa. Mpu uboMy ocobnusa
yBara noBuHHA GYyTV NPUAUIEHA BURBNEHHIO Nepesar NIANPUEMCTBA Ha PUMHKY, 3ac-
HOBAHMX Ha KOMNEKCI HAaABHWX BHYTPILWHIX yMOB. MOTIM BapTO CTBOPMTH YMOBM NSt CTU-
MYMIOBaHHS NIANPUEMHUULKMX IHBECTUUIN 3aco6amMKU (IHAHCOBO-EKOHOMIYHOI NONITUKM
NANPUEMCTEA: 0ONIKOBOT, EKOHOMIYHOMO aHanisy pesepsis 3POCTaHHA NoKa3Hukis, po6o-
T NIANPUENMCTBA, TOBAPHOI, aHanidy edeKTMBHOCT MEHEKMEHTY Ta iHwux. Ha 3aknio-
4HOMY eTani BCTAHOBAIOETHCA KOHTPOJL 38 EEKTUBHICTIO MAPKETUHIOBOT NONITHKN HAa
OCHOBI aHani3y TemMnis POCTY i CTPYKTYPHIUX NepeTeopeHb NOKA3HWKIE AANLHOCT nianpu-
EMCTBA, | NPy HEOOXAHOCTI POGASITLCS KOPEKTUBM NIOTOUHOT CTpaTeril.

AK yxe Gyno ckasaHo paHiwe, pofoTa 3 BU3HAYEHHS MEPKETUHIy IHBECTUUin no-
BWHHA MOYMHATMCA 3 NOCTAHOBKM Linei oprakisauii, BU3HAYEHHS NpiopuTeTHNX 06'eKTiB
IHBECTULIAHOT AiRNbHOCTI. OAHIEI 3 OCHOBHMX YMOB YCTWHOI KOHKypeHLii Byas-akoro
NIANPUEMCTBA HA PUHKY € BUNYCK KOHKYPEHTOCTIPOMOXHOI mpoaykuii. ToMy B yMosax
IHTEHCUBHOrO PO3BMTKY HAYKOBO-TEXHIMHOTD MPOTPecy Benvka ysara mis BUPILWEHHS!
NnpoGsieM BUNYCKY NPOAYKLil BIANOBIAHOT AKOCTI NOBMHHA GyTH NPUAINEHE HABXOLXKEHHIO
IHBECTHLIH ANA NIABULUEHHS TEXHIYHOTO PiBHA BUPOOHULTEA.

3Ginbwetns obcarie HBECTULIAHUX KOWITIB NIANPUEMCTBA MOXYTL MaTh 3aBASKM
aKTUBI3auii MapkeTUHroBux PoGiT. 38'A30K MAPKETUHIOBMX AOCHIAKEH: 3 ynpasniHHAM
HAYKOBO-TEXHINHUM NPOrPECOM He 0GMEXYETLCH NPOTHO3YBAHHSIM HanpPAMKIB TEXHIYHOTO
PO3BUTKY NIANPUEMCTBA HA OCHOBI IHPOPMaLi NPO BUMOIY PUHKY, @ TAKOXK BMBYEHHAM |
OLIHKOK NEPCNEKTUBHOCTI THX YW iHLIMX iaeit y cdepi BAOCKOHANEHHA TEXHONOFl BMPOO-
HUUTBA | KOHCTPYKUIT BUPODIB.

MapKkeTuHr CTBOPIOE YMOBU A1 YCNILUHOTO 3AIACHEHHS MAAHIB TeXHIMHOrO pO3BUT-
KY, TOMY L0 MacoBuii | epeKTHBHMA 36yT NPOAYKUIT 03HAYAE OAGPXAHHA MIANPUEMCTEA -
MU JIOCTATHIX KOWTIB AN (iHAHCYBAHHS BNPOBAAXEHHN TEXHIYHUX HOBOBBEAEHb. LM
3abesneqyeTbes GeanepepBHICcTs YAOCKOHANEHHS TeXHIYHOT 6asu BUPOGHUUTBA, a, OTXe,
NABNLLEHHA KOHKYPEHTOCNPOMOXHOCTI CaMoro nignpuemMcTaa.

OaHosacHo npoGnema GopMyBaHHs cTpareril (]iHaHCYBaHHA TEXHIYHOrO PO3BUTKY
NIAAPMEMCTBA NONArae He TULKM Y BUSHAYEHHI 06CSTIB KOWTIB, AXepen ix HaAX0AKEeHHS
i cnocobie 36inbuwieHHs, ane it y pawioHansHoMy po3noaini ix 3a HANPAMKaMU TEXHIYHOrO
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PO3BMTKY MIANPUEMCTBA, NOB'A3aHMX: NO-NEpPLe, 3i CTBOPEHHAM HOBUX BMAIB npoay«uil,
3 YAOCKOHANIBHHAM BXE OCBOEHOI NPOAyKull, noainwexHsm ii akocTi; no-apyre, 3 ynpo-
Ba/DKEHHRM MPOrPECMBHUX TEXHOMOrYHMX NPOLECiB, MexaHi3alliel i asToMaTuaalieio
BUPOOHULTBA,

Ha crissiaHOLEHHS MDK PO3BUTKOM LIMX ABOX HANPAMKIB MAIOTb BIUIME AK BHYTPIL-
Hi, TaK i 30BHIWHI PakTopu.

[lo BHyTpiLuHix GaKTOPIB MOXHA BIAHECTM.

ranyab, A0 SKOI HANeXuTk NIANPUEMCTBO;

po3MipM MiANPUEMCTBA W MOB'A3aHI 3 UMM OCOONMBOCTI npouecy BIATBOPEHHA
OCHOBHMX (DOHAIB | BIRHOBAEHHS NPOAYKLT,

CTYNiHb 3HOCY OCHOBHMX BUPOGHMUMX GOHAIB MANPUEMCTBA | NPOrPECHBHICT 3ac-
TOCOBYBAHOTO YCTATKYBAHHSA;

piBeHb BUTPAT Ha BMPOOHMLTBO NPOAYKUIT;

CTYNiHL BIANOBIGHOCT] NapameTpis NPOAYKUIT, W0 BUNYCKAETLCA NIANPUEMCTBOM,
noKasHWKam NpoAyKuUil, IKa NPONOHYETLCH Ha PUHKY,

3anac ¢piHaHCOBOI CTIMKOCTI NiANPUEMCTBA,

[0 30BHiWHIX GAKTOPIB BiAHOCATLCS:

copMOBaHUil PiBEHb LIH HAa YCTATKyBaHHs, AOCTYNHICTL WOro npuadanks, a
TaKoX NPOrHO3 3MiHW NNATOCMPOMOXHOrO NONMTY Ha AKMACL BUA NMPOAYKWIT | PO3BMTOK
BUMOT 10 CNOXUBYUX SKOCTEN TOBAPIB,

OCHOBHI HamNpsiMKy | ROCATHEHHS y CHepi YAOCKOHANEeHHS TexHonorii BupoBHuyTea
1 KOHCTPYKUII Npogykuil;

HasABHWI piBeHb NPOLUGHTHOT CTABKM NAAaTU 3a KPeauT.

Yei ui pakTopu GesnocepepHbo BNANBAKDTL HA (OPMYBAHHA TEXHIYHOI MOAITHKM
nignpuemcTsa. OAHaK PIBHOCNPAMOBAHICTL Ta Pi3HA 3HAYUMICTL BIAMBY THX YW IHLWMX
$aKTOpiB He MOXYTb Yy AOCTaTHIN Mipi 3a0e3neynTu NIANPUEMCTBY KOMIMANEKCHE Migsu-
WEHHA TEeXHIYHOro pisHs. [pakTuka CBIA4MTL, U0 MPIOPUTET BIARAETLCA HANPAMKY,
NOB'A3aHOMy 3 yAOCKOHanewHsm npoaykuii. 06 3AIACHUTA THyyke perymioBaHHsA
HaNPSIMKIB TEXHIYHOTO PO3BUTKY NIANPUEMCTB i 36AUSUTU eDEKTUBHICTL BUTPAT Ha HUX
MiX C00010, HEOOXIAHO CTBOPUTH MEXaHI3M KOMNEHCAWT YaCTUHW BUTPAT, WO Hanpas-
NSIOTLCA HA BIAHOBAEHHA 1 YAOCKOHANEHHN NAPKY YCTATKYBaHHA, WO eKcnayatyerses. 3
Lieto MeTol AouineHo Byno 6 BBECTH B 4l IHBECTULIAHWNA NOJATKOBHIA KPEAWT.

TakuM YMHOM, cTpaTeria QIHAHCYBaHHA TEXHIYHOrC PO3BUTKY MIANPUEMCTB MICTUTL
HacTynHi eTanu:

Bubip METOAIB BM3HAYEHHS W PO3paxyHOK BIANOBIAHO A0 HMX PO3MIPIB KOWTIE,
[OCTaTHIX A5t GIHAHCYBAHHA TEXHINHOTO PO3BUTKY NIANPUEMCTBA;

BU3HAYeHH: axepen QiHAHCYBaHHA i aHani3 MOXAMBOIO HAAXOAXKEHHS KOWTIB,

NOPIBHAHHA MOXNMBOTO HAAXOLXEHHA KOWTIB 3 AOCTATHIMK IXHIMKU oOCAramy,
HeOoBXIAHUMU AANS AOCATHEHKs Linell TEeXHIYHOro PO3BUTKY NIANPUEMCTEA;

BunGip cnocobiB 30iNbLIEHHA KOWTIB, HEOOXIAHNX NS TEXHIYHOrO PO3BUTKY y BUNA-
AKax, KOAY BHACNIAOK NOPIBHAHHA BUSIBIEHA X HECTA4a;

pauioHanbHKiA PO3NoAIN KOLITIE 33 HANPAMKAMU TEXHIYHOTO PO3BMTKY MIANPUEMCT-
Ba, NOB'A3AHWIA

a) 3i CTBOPEHHSM HOBMX BMAJB NPOAYKUIl | 3 YAOCKOHANIEHHAM YXe OCBOEHOI Npo-
BYKUii, NoninweHHAM il AKoCTi;

0) 3 YAOCKOHANEHHSM HOBMX TEXHOMONH, HOBOI TEXHIKM, 3 MEXaHi3allielo v asTomMa-
TH3aWIEo BUpoOHULTBA.

Jlireparypa: 1. Tomusios B.B., TTecoixas E.B. MapreTHHT B CHCTEMC NMPEATPHHMMATCIIBCTBA, —
CT16.: Memaxon [huoc, 2000. — 520 ¢, 2, Yepransos JI, M., Heiikosa J1.I. MeneprmenT iHHOBALiHO-
iHBeCTHUIHEOrO po3BHTEY mianpuemcTs Yrpais, — K.: T-so "3namua”, KOO, 1999, — 514 ¢.
Crarra nocrynnna go pegaxuli 8.10.02.
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YMNPABJIEHUE CBbITOM U NMPOABUXXEHUE
nPOAYKLIMU HA PbIHOK B YCJIOBUSAX
KOHKYPEHTHOIO JABJIEHMA

lMposesex aHamu3 poiHka COKOCOAEPXAlMX HANMKUTKOB B YKpamHe. OTMEYeHbI OCHOBHbIE
0COOEHHOCTH KOHKYDEHTHOID A2BABHHS.

BbinBneHs! JOCTOMHCTBA M HB/IOCTATKU OTEYECTBEHHLIX MPOUIBOANTENEN B YCNOBUIX KOH-
KYPEHTHOIO fasneHus. [1ns noBbieHns KOHKYPEHTOCHOCOOHOCTH 0T€4€CTBEHHBIX MPOU3BOIMTENEH
paspalorad paa PeKOMEHOAUMEA, NO3BONSIOIMX NepedTy Ha HOBbIA KaYeCTBEHHMIA YPOBEHL
YIIpaBAEHUS CObITOM U NIPOABNXKEHNS NPOAYKLMA HA PEIHOK.

Pagpalorana 3BOMOUMOHHAS MOZENL COLITE, MO3BONMOWES YBEMMYMTE 00LeM TOBa-
PO000POTA NPAKTUHECKM 03 A0T0MHUTENLHBIX 3aTPAT.

Ana ykpawkckux npoussoautenen coka 2001 r. ctan nepenoMHbiM M 03Hayan
OKOH4YATEeNbHOE NPEoAONeHNe NOCNEACTBUIA KpUanca TpexieTHen gasHocTu. [osbiwe-
HUE YPOBHA IOXOL0B, NNATEXECNOCOBHOCTH HACEIEHNA CTANO PE3y/ibTaTOM SKOHOMMUYE-
CKOr0 OXMBNIEHUS U [IMHAMUYECKOrD POCTa B PA3NUYHBLIX OTPACAAX NPOMBLILLAEHHOCTM
YkpauHbl, MpusHakom crabunnsaumn SKOHOMUKM ABNSETCA POCT NOTPaeGneHus Npoayk-
TOB NUTAHUS, KOTOPbIE HE OTHOCATCA K TOBAPaM NEpPBOM HEOBX0AMMOCTY,

B 2001 ropy Ha pbiHKe COKOCOAEPXALLMX HANWMTKOB (N0 OUEHKE ONepaTopoB phiH-
Ka) COkW 3annmann 75% (puc. 1) [1].

YcnosHele
0603Ha4EHVIA
HeKTaps!

B HanuTkn
B mopco!

B coku

Puc. 1. CTpykTypa pbiHka
COKOCOAEpXalluX HarUTKOB

Taknm 00pasoMm, PoiHOK BLIXOAWT Ha KAYeCTBEHHO HOBbLIA 9Tan pasBUTHA.
MpouaeoacTeo u noTpebnenne cokos B 1995 ~ 2001 rogax NnpeacTaBneHo Ha rpadu-
Kax (puc. 2, 3).

Mocne xpuauca 1998 ropa o6veM BHYTPEHHErO MPOM3BOACTBA (N0 AAHHLIM
lockomcerara Ykpausbr) B 1999 rogy cHusunca Ha 6% (puc. 2).

Magexve notpebnexua 3a ykasaHHbiit nepuog, coctasuno 31% (puc. 3) (aaHHbIe
xomnanun Tetra Pak). Tetra Pak npoBOAUT NOCTOAHHBIA MOHMTOPUHI PbIHKA, Tak Kak
SBNSETCS NPOU3BOAUTENIEM YNAKOBOK AN COKOB M 3aWHTEpPEcoBaHa B PasBUTUW yKpa-
MHCKOr0 COKOBOTO PbiHKA.

© Poxxo B.W., 2003
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Puc. 3. Norpebnenue coxkocoaep-
KalMX HaNnUTKOB B YKpauHe, MiH. N

Puc. 2. MponssoACTBO HAaTYPanbHbiX
COKOB B YKpauHe, MIiH. 1

B 2001 r. noTpe6neHue COKOB BBIPOCNO Ha 32% no cpaskermio ¢ 2000 r. u cocta-
8uno 3,6 n Ha Aylly Hacenewus, K npumepy, B 1999 r. — 2,4 n. B EBpone 3T0T nokasa-
Tenb pasex 30 — 50 n, B Pocc — 9 1. M0 AaHHBIM KPYMHBIX NPOU3BOAUTENEH, B 2001 .
66110 BbINYLLEHO B 1,5 — 2 pasa Gonbiue npoaykumu, Yem 8 2000 r. [3].

OXMBUNACH HA PHIHKE COKOB TaKKe U BHELUHEIKOHOMMYECKEs AEsTeNbHOCTL, B
tabn. 1 NPEACTaBNEHA CPABHUTENBHAR XApakTepuCTMKA 3KCNOpTa — MMNOPTa COKOB B
2000 — 2001 rr.

Tabnuuya 1

BKCNopT — UMNOPT PPYKTOBLIX COKOB B 2000 — 2001 rT.

ron SKCNopT COKOB WMnopT cokos
Konuyecrso, 1 | Cymma, Teic. AONNL Konuyectso, 7 Cymma, Tbic. jonn.
2000 33 430,56 16 955,1 10 677,65 10 194,87
2001 46 850,69 20 341,34 19 029,85 15 709,76
[_2001 /2000 140,14% 119,97% 178,22% 154,09%

OCHOBHBIM 3KCMIOPTHBIM TOBAPOM SBASKOTCA KOHLEHTPUPOBaHHbIE COKM. B Ykpau-
He paB0TaeT HeCKONLKO KPYMHLIX NPEANPUsiTMA NO NPOM3BOACTBY COKOBbLIX KOHUEHTPa-
ToB (Kameneu-Tloaonsckuit koHcepsHbin 3asog, CMN "OBCT-TMoainna”, ABa npeanpus-
Ths CMN "AHke Opyxredre-koHuenTpate” Mubx & KoKT), npoAykuus KOTOpbix 0TNpas-
nAeTcs B cTpadbl 3anagHon Esponsi.

3amMeTum TaKkxe, YTO Y/eNbHblii BEC MMNOPTHLIX HATYPAsbHLIX COKOB Ha YKPaWHC-
koM poitke B 2001 r. He npeBbilwan 13 — 14%. MNpu4em NbBUHAA A0NA U3 HUX NPUXOAN-
nack Ha Wimm-Bill-Dann, koTopbiii Ha4an NpoM3BoACTBO B . BuwHesom (Kuesckas
o6n.), Coca-Cola, Parmalat.

OcoGeHHO NoABL3YIOTCA CNPOCOM 3a PyBexomM COKM M3 YKPAUHCKOrO Chipbsi, Npeu-
MYLECTBEHHO KPbIMCKOTO, NEPBOTO OTXUMA U B CTEKN0Tape. Take OX0THO NOKYNaKTCa
KOHUGHTPATh! U3 MECTHBIX MIOA0B W AIOA: BULWHY, YEPHOH CMOPOAUHBL, KIIOKBBI, Kny6HuU-
K1, ©XEBUKM, YSPHUKW. MHTEPEC K HUM MPOSBASIOT B OCHOBHOM “ObiBlIME Tpax/aaHe
YkpauHsl®, HbiHe XuBywue B Wspanne, CLUA » Kanape. [Ing HEKOTOPbIX NPOM3BOAUTE-
neit KoHLeHTpaThl Ha 95% — aKcnopTHbIi4 Tosap. Ha aonio ‘Poccun npuxoautes natas
4acTb 06beMa SKCNOPTUPYEeMbIX U3 YKpanHbl GPYKTOBLIX COKOB, XOTS Halwa Aona B poc-
CHIACKOM UMNOPTE 3TOI NPOAYKUMK NKb 5%.

Mocne kpuanca 1998 r. HA YKPaWHCKOM pbiHKE COKOB 06Pa30BanuCh fiBe OCHOB-
Hbié CTPAaTerMyecKne rpynnbl NPON3BOAUTENEIA:

NPeAnpusiTUs "HOBOW BONHbLI". OHKU NPOM3BOAAT MHOM0, NPUYEM, KaK Npasuino,
BOCCTAHABNMBAIOT COK M3 NOKYMHOrO (MMNOPTHOr0) KOHUEHTPaTa U Pa3NuBaIoT ero 8
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ynakoBku Tetra Pak, yaensior 60nbli0e BHUMAHUE NPOABUXEHMIO TOProBbiX MapoK,
NPUMEHSAIOT CTUMYAMPOBaHWE CObITA HA OCHOBE PEeKNaMHbIX Kamnawuii, coapjaioT
OpeHabl;

MENKUe W CpeaHMe pervoHanbHble npousBoauTeNnn ("CTapoxunbl’), yCnewHo
aAanTUPOBABLUMECS K PLIHOYHOM 3KOHOMUKE. PeanuayloT ropasfo MeHblwe, Yem moryT
npon3soauTk. MPCM3BOART COKW NEPBOro OTXUMA WK BOCCTAHABNMBAKT UX U3 KOHUE-
HTpata COOCTBEHHOr0 NpOM3BOACTBA, NPOAYKUMIO PA3NMBAIOT B CTEKAOTApy, 4eTKO Bbi-
PaXEHHO MapKETUHIOBOH CTPaTErMK He UMEIOT.

B 2000 - 2001 ropax Hayanca Npouecc CONMXEHUs nx nosuumii. Ha Barnsg asvo-
pa, 3ToMy Cnoco6CTBOBANU CNeayiowmne TeHASHUMY. (Tepsas: NpeanpuaTus "HOBOM BO-
Hbl" NEPEXOAAT NOCTENEHHO HA WCMONB30BAHWE MECTHOTO Chipbs, a CPeAHUe "CTapoXM-
Nbi™ HAYMHAIOT YAeNATHL GONbLIE BHUMAHWS NPOABUXEHUIO CBOEM NPOLYKUMM, CO3AAHNMIO
TOProBbIX MAPOK U T. A. Bropas Cef3aHa C NPUXOAOM B YKPAUHCKYIO MPOBMHUMIO KOMNa-
HUI, CTPEMALLUXCA BAOXUTHL 3HAYUTENbHBIE CPEACTBA B CTPEMMTEALHO Pa3BUBAIOLLYIOCS
orpacnb. Hanpumep: TOKMAHCKWiA KOHCEPBHLI 33BOA CTan OOGBEKTOM MHTEpeca poc-
CUIACKON rpynnbl kKomnakuit "Mopa”. Ha MaiCUHCKWIA KOHCEPBHBIA KOMOWHAT NpuULen Ao-
Heukuit "Mapr-But”. 31o cnocoberosano Tomy, 410 B 2001 rogy YMcno npouvssoguTe-
neil yBENUYKNOCH, 1 NPOTHO3KPYETCS €r0 AantHERWNIA pocT [2],

B peayneraTe npon3BOAUTENIO CTANo CnoxHee avddepeHumnpoBaTh U YETKO NO3K-
UMOHMPOBATL TOBAP HA PasHbiX CermMeHTax psiHka, COKOBAA NpOAYKUUsS BOCNPUHUMAET-
ca noTpebuTessmMu Kak OAHOPOAHAs, BC/IEACTBME 3TOT0 PacTeT KOHKypeHuus. B ycno-
BUAX YCUNBHUS KOHKYPEHLMM NPOM3BOAUTENSAM COKa LenecoobpasHo:

cOPMUPOBATE A0CTATOYHOE KONMYECTBO NOANLHBIX K TOProBbLIM MapKamM noTpetu-
Tenei (MCnonL30BaTh AaKTUBHO AWCKOHTHbIE KAapThbl, KYMOHbI CO CKWMAKOW, co3paTth 6aly
AaHHBIX NOCTOAHHDBIX NOKynaTenei Ha OCHOBE MHAVBUAYANbHLIX NPEANOYTEHUA);

Gonee YETKO MO3MUMOHMPOBATL TOBAPHLIE (PYNNbl MO UEHOBLIM CErMeHTam:
KPOME WUCNONBb30BAHWUA PA3NUUHBIX BUJOB YNAKOBKU K OTAGNLHBIM LEHOBLIM CErMeHTaM,
HEOOX0AMMO TaKXe NPOBECTM CerMEHTALMIO BHYTPU KaXAO0ro BUAA YNAKOBKU, K NpUMe-
Py, COK B CTEK/IOTape MOXeT ObiTk KaK AeLUeBbIM, TaK 1 A0POrumM;

copmuposats premium-knace, npegnaras notpedurenio 4oporoi Toeap, Ho Go-
nee BbICOKOrO Ka4eCTBa, HAa OCHOBE NOBBILLEHWA NAATEXECNOCOGHOCTU Hacenexus U
n30UpaTensHoCTH;

y4uTbIBasA CE30HHOCTL CNPOCA, YaCTMYHO NEPENTH HA BbINYCK TOBAPOB-CYOCTUTY-
TOB (BLINYCKATb HAMMTKM, MaNo COAepPXalue COKM, U MOPCbl B CErMeHT ra3umpoBaHHON
BoAbl 1 T. A.). OcBanBaTh HOBbIE CErMEHTbI PbIHKA: NPONaraHAMpPOBaTL OGLLEMUPOBLIE
TEHASHUMKM OPUEHTALMM HA 3A0POBbLIN 06Pa3 XU3HM — HUSKOKANOPUIHBIE COKW, OBOLU-
HblE MWKCbl, BUTAMUHU3MPOBAHHbIE COKW, (YHKUMOHANLHLIE HAMWUTKKM, CROPTUBHBIE,
gHepreTuyeckne. Ha MUPOBOM PbIHKE TaKke NONb3YIOTCA YCNexoM KOMOUHaLMK COKOB C
anKkoronem u COKOBbIE MUKCbI;

WCNONL30BATL HOBLIE BMALI YNAKOBKM K NEPCNEKTUBHLIM TOBAPHLIM MO3ULMSM.
CrunkHble NOPUVOHHBIE ynakosku emxocTeio 0,1 1; 0,2 n; 0,5 n, acenTudyeckve ynakoBku
C 3aBMHYMBAIOLLENCA KPBILKOW, OPUrMHANLHLIE BUALI CTEKNOTAPLI PA3NMYHON EMKOCTH.
He cneayer 3abbiBath, 4TO BO3BPAWAETCA TEHAGHUMA, HAONIORABLUASCA HECKONBKO NeT
Ha3aj, 4aCcTUYHOM NepeopueHTauumn noTpebuteneit (Npuyem aaneko He GefHbIX) HA COK
B cTeknoTape. OHako, ecnu NPOBOAUTL AHANOMMIO C CerMeHTOM ynakosku Tetra Pak,
NO-HacToAWEMY CUALHbIX GPEHA0B B 3TOM CErMEHTe HeT;

nNpeanpuaTMSM (KOHCEPBHLIM 3aBOAAM) CaAMOCTOATENLHO GopMUpoBaTe ans cebs
NOCTaBLMKOB Chipbs. ViHBeCcTupys B Gnusnexalume MECTHbIE XO3ANCTBA, NPEANpUATHE
€034aCT cTabMnLHYIO ChipbeBylo 6asy, a rnasHoe, oGecneuutr TpeGyemMoe KauecTBo
Cbipbs; '

NPeAnpusTMAM Peanu3oBbLIBaTL CBOKO NPOAYKLMIO No cneunpoekram. Hanpumep.,
NOCTAENATL COKM B LUKOJIbI, CAHATOPMM W A0MA OTABIXE;
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NS YBENWYEHUA NPOAAX UCNOMb30BATH MOLUHBIE PEKIAMHbIE KaMnaHuu 1 NPpoMOo-
YiH-aKkumu, Ho BaXHO, 4TOObI NOCAE NPOBEASHUN PEKNAMHOW KaMnaHuM He Gbuio NONHO-
ro 3aTuwea. Heobxoauma nocTosHHaRA, MyCTe AaXe HeBomNblIas, peKnamHas noaaepxka
Toapa. Beab 3a4acTyio BO BPEeMs akuuu Npoaaku BbipacTaloT B 2 — 3 pasa, a 3arem
BO3BPALAIOTCA HA MPEXHWI ypOBeHb. 0CNE OKOHYAHWA PEKNAMHON KammnaHun peko-
MEHAYeM He3HAYMTENbHO CHM3UTL LEeHy Ha Cok (Ha 2 — 3%), npoBsecT Aerycraumu.
Yro6bl TOProBas Mapka Coka 3anoMHWNach, akuusi OJXKHA AAMTLCS HE ABE Heaenu, a
[1Ba — ABa C NONOBUHOM Mecsua.

CerojiHs KpynHble 0TEYECTBEHHbLIC NPOM3BOAUTENN CTPEMATCS CHOPMUPOBATL
coOCTBEHHbIE AUCTPUOLIOTOPCKUE CEeTW, AONONHAR ux duaranamu B KpYnHbIX
pervonax. CospaHue NPsMOi PErvoHanbHOH AMCTPUOYUMN TPeOYeT 3HAYUTENbHBIX
aarpar, TpeByeT 3aTpar W BhINYCK ConyTCTBylowei npoaykunu, POS-matepuanos,
NPOMOYLUH-AKLUK, HO HE KaXAbi NPOM3BOANTESIL MOXET cebe 370 No3BO/NTL, TEM
6onee ecnu OH HE MMEET ewe B CBoeM nopTdene NpPoaax U3BECTHLIX TOProBbix
Mapok.

Ha s3rnap asTopa, Ans ysennyeHus o0bema npoaax W BbiXOAA HA HOBBIA PbIHOK
c6bita Gonee apeKTUBHOI ABNNETCA 3BONOUNOHHER MOAENL CObITA (pUC. 4).

A aTan BbiBon TOProson Mapku Ha & et MpopsuxeHne TOProBoi Mapkk —
PBIHOK (MaKCUMaNbHOE NOKPbI- ‘ 0oTB0P HECKOMBbKMX PervoHAbHbIX
Tve peroHos, patota co Bce- LACTPUBLIOTOPOB, peanusyiownx
MW ONTOBLIMU KOMITAHUAMM ) NPOAYKUMIO TPOYAM ONTOBMKAM 1

posHuue
v

-~ Mpeepaluerue TOProsoii Mapiu 3 sran JlocTuxeHue TOProBoi Mapxomn
8 Openg — 3amMena pervonans- | M3BECTHOGTA — NBPEBXOf, K Mofle-
HbIX AUCTPUBHIOTOPOR co6CT- nm "1 pernon — 1 gucTpubeiotep”
BEHHbIMU PUNManamu

Cob6eoTeenHas puctpubbloTopokas cets ]
5 atan

Puc. 4. 3BomoynoHHas Moaesns cobita

JlOCTOMHCTBE IBONOUMOKHON COLITOBOW MOAEAM 3aKMIOYAIOTCSH B TOM, 4TO €Cnu
NPOU3IBOAUTENL-HOBUYOK MAWM NPOWU3BOAMTENL CPEAHErO 3BEHA HE MOXeT cefe nosso-
NUTL CO3AaHUEe NpsaMoit AucTpuByuun, TO OH MOXET CO3AaTb 8e MO3TanHo, a Takke
oTpaloTaTk CXeMbl, HA OCHOBE KOTOPbIX (YHKUMOHMPYIOT MECTHEIE AUCTPUOBLIOTOPLI. Ha
NepebiX ABYX aTanax MoCTEeNneHHO COKPAaTUTL AAMHY KaHanos cObiTa 1 0CTaBWTh Hawnbo-
nee spdexkTueHbie. B TeyeHue TpeTbero atana cnegyet chopmmposate noptdens Top-
roBbiX MApoK, 4YTO MO3BOAWMT HETKO MOSMLMOHMPOBATL KaXAyld TOBAPHYIO KaTEeropwio,
CO3AaTb MMUIK NPOM3BOAUTENIO, TO eCTk Opena. Mocne 3Toro nepeintu k cxeme 1 pern-
OH — 1 ancTpubLIOTOp (YeTBepThIi aTan).

Wmes B nopTdene CunkbHLIe TOProseie Mapku, oGnaaas oneitom patoTsl  HeoOXxo-
LMMOI MHGOpMauuer (NATblA 3Tan), NPOUIBOAUTENL CMOXET 3HAYUTENBHO MMHUMKU3W-
posarb 3arpathl [3] Ha co3ganve COOCTBEHHON ANCTPUOLIOTOPCKON CETU MU YBEAUYUTH
npuObNbL 3@ CHET TOrO, 4TO HaueHka ocTaercs y npoussogutens (5 — 8% — onr,
10 ~ 15% — po3sHuLa).

Jlareparypa: 1. NorpeSurensckuii pomok // Buskec, — 2002, — Nel3. — 1 anpems. — C. 46 - 54.
2. Copoka M. B. Uuipactpyxrypa Tosaproro peiska. — K.: Cryamertp, 2002. — 400 c. 3. Ambuep T.
Mpaxriaeckuit mapreTunr. — CI16: Maa. "Tlarep", 1999, — 608 c.

Crarrs nocrynuna go pegaxyii 8,10.02
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3AJTYYEHHS NO3UKU
AK CMOCIBE IHTEHCUDIKALLIT
IHBECTULLINHOI O NPOLIECY

AoCHipxeHo MOXAMBICTb BUKOPUCTAHHS B NPOMUCAOBOCTI YKpaiHu 3aKOHOZABYO HEBPe-
ryns08aHol GiHaHcoBOI AOTIOMOrY Ha 3B0POTHIA 0CHOBI (MO3uKKM). 3anpenoxoBaxa ronituka aany-
YOHHS N03UKN YAOCKOHANEHa 34 PAXYHOK BKMOYEHHS 3aX0AB, L0 HE A03BOASKOTE OTOTOXHIOBATH
M103MKY 3 8AN0SUM JOXOAOM (ATPAEMCTEE. BUCHOBKM, SPOONEH: B CTaTTi, CnpusioTs iHTEHCHGIKALIT
(HBECTULIAHOIO NPOLECY P BUKOPUCTAHHI NO3NKM 38 PAaxyHOK 30INbLIEHHS 0OCATB Ta 3HUKEHHS
3aransHOi BapTOCT! IHBECTULIIRHIX PECYPCIB.

[Ons IHBECTULIAHMX LIIEA B CY4ACHUX YMOBAX rOCMNOAAPIOBAHHA YKPATHCLKI NpOMM-
CNOBI NAAPUEMCTBA MOXYTb BUKOPUCTOBYBATW PS4 IHCTPYIMEHTIB KOPOTKO Ta JOBrOCTPO-
KOBOFO 3anoauyeHka. OaHuM i3 Takux iHCTPYMEHTIB € no3uka. 3akoHOAaBCTBO YKpai-
Hu [1] pae mMoxnuBoCTi Ana 3AiMCHEHHA sk GIHAHCOBOI, Tak | MaitHOBOI NO3nKu. Y AaHii
poboTi po3rnaaaeTeCs (iHaHCcOBA MO3WKAa, YW, fK Ti LWe HA3UBalOTh, GeanpoLeHTHa
($iHaHCoBa L4ONOMOra Ha 3B0POTHIN OCHOBI, OCKINbKW peansHUM AXEPENOM IHBECTYBAHHA
BUCTYNaKOTh came kowTn. OCoBAMBICTE NO3UKW NONAraE B TOMY, LWO:

3 oaHoro Boky, BOHA € Haibinbw aeiwwesum (6GE3KOWTOBHWUM) i HEGOPMANbHUM
(3acHOBaHMM HA OCOBUCTUX KOHTAKTAX i A0BIPI) BAPIaHTOM MO3MK;

3 iHworo Boky, B Cy4aCHOMY YKPaIHCLKOMY 3aKOHOAABCTBI AOCI BIACYTHA NOBHOWH-
Ha HOPMaTUBHO-NPaBsoBa §asa 3 NUTAHHS NPO 3aNY4YeHHS TUMYACOBOI (IHAHCOBOI AONO-
MOTY, & NPaKTUKa BUKOPUCTAHHS UbOro Axepena (IHaHCYBaHHSA yCknagHeHa QickansHum
nipxoaom fepxasHol nopaTkosol agmikicTpaull Ykpainm (pani — AMNAY) [2].

Takum YUHOM, 3a/yHeHHS NO3UKOBMX KOLWTIB y rpowosii Gopmi Big HediHaHCOBUX
YCTaHOB HOCUTHL B YKpAiHi pU3UKOBAHMI XapakTep i AOUINLHICTL Takoi onepauii nosuHHa
Byt peTensHO npoaHanidoBaHa. [OCRIKEHHA NpoBAEMHMX ACNEKTIE, WO BUHMKAKOTH
NpW BUKOPUCTAHHI NO3UKW MPOMWUCAOBUMM NIANPUEMCTBAMM YKPAiHW, AO3BONUNO PO3PO-
BUTH NONITUKY 3any4eHHA NO3MK, 3aCHOBAHY HA Takux eTanax:

1) BU3HA4YEHHS YMOB 3aNy4EHHA NO3MKK. Ha AaHOMy eTani aHaniTukaMm nignpuemc-
TBa HEoOXiAHO cKNacTh petanisoBaHui nepenik notpeb B 4oaaTkoBoMy (iHaHCYBAHHI 3
NO3HA4YEHHAM KOHKPETHUX CYM, HaNPsiMKiB BMKOPUCTAHHS Ta MPOrHO3HWMX TEPMiHIB nora-
LWEeHHs 3a60proBaHocTi;

2) BU3HA4eHHA cknagy kpeautopie. Llei eTan nepeabavae NnpoBefeHHs nepe-
roBOpIB i3 APY3AMU, poAUYaMM Ta IHWKMKU ocoGamu HA NPeAMEeT MOXAMBOCTI HapaH-
HA TUM4ACOBOI (IHaHCOBOI AonomMoru. [pu LbOMY OCHOBHUM NO3UTUBHWUM NCUXONO-
rivium daktopom € Ta obcrasmHa, WO norpeba B NO3MLUI MOTUBOBAHA KOHKPETHWUM
HEeAONIKOM, A He 3aranbHUM BU3HAYEHHAM — "Ha BefeHHsa Bi3Hecy”. BCTaHOBNEHHS
TEPMIHOBMX PamoOK TakoX CNpUSTUME BNEBHEHOCTI NOTEHUIHOro inBecTopa vy
CBOEYACHOMY NOBEPHEHHI NO3UKK. FKWO X NIANPUEMCTBO AONOBHUTL nepenik 6yab-
AKAMKM rapaHTiaiMu NOBEpHEeHHs, TO e(deKTUBHICTb 3axX0Ai8 3 NOWyKy KpeauTopis
3HA4YHO 3pocCTe;

3) opuauyHO npasunbHe CKnajaHHs [orosopy ta obrpydrosave Bipobpa-
XEHHS CYMM no3uku B nogarkosomy ofniky. Lleit eran € Halibinbw BignosigansHum,
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60 npakTUKa pilleHHA Cnopis cyfiamMu YKpaiHu CBIf4MTL NPO Te, WO HeAOTPUMAHHS
Oyab-aknx opnanyHnx abo Oyxrantepcbkux 0COGAMBOCTEN MOXE CMPUYUHUTU AK
3HayHi BUTpaTH (1o 3pobuTh Npouec 3an03uU4EHHS AOPOrUM), Tak | HeAjicHicTL Beiel
yroau.

Mo-nepuwe, wWob YHUKHYTU NO36GaBNEHHS NpaBa 3anepedyBaTv AOrOBip NO3WKK
4ygpesa BIACYTHICTb rpowei (ROBOAAYM, LUO rPOWi HE OTPUMAHI BiA no3ukonasus abo
OTPMMaHi B MEHWIA KiNBKOCTI, HIX 3a3HAa4€HO B AOTrOBOPI), AOrOBIP NO3UKN NOBMHEH
yknaaatucsa 8 nuceMoBin Gopmi. 3 Wiel X npuynnn 6axaHo AO/ATKOBO A0 AOTOBOPY
B8 MOMEHT OAepXaHHs rpowei opopmuT Goprosy poanucky. MorawenHs Goprosux
3060B'A3aHL TAKOX B IHTEpPeCcax no3uyansHuka cnig o0popmMAITH NUCbMOBUM
NOKYMEHTOM. 3a 6aXaHHAM CTOPIH A0roBip No3nku Moxe 6yTu opopmMmnenuit HoTapi-
anbHo.

Y porosopi no3uku Tpeda 3a3Ha4ynTH Po3Mip NO3UYEHOI CyMK Ta YiTKO BU3HA-
41TV 0BOB’N3KOBICTE 1i NOBEPHEHHS B TAKOMY X PO3Mipi. B iHTepecax noawyanbHuka
BU3HAYUTM i TEPMIH NOBEPHEHHS NO3MKW. X04a 3aKOHOAABYO LUei Tepmin mMoxe ByTu
HEBU3HAYEHWIl, ane B UbOMY BUNAAKY NO3WKOAABELb Mae MnpaB0 BUMaratu
noeepHeHns 6opry B Gyab-akuit yac, i nosnyaneHuk 6yae 30608'a3aHUl NOBEPHYTH
KOWTH Y CEMMAEHHWA TEPMIH 3 AHA BUCYHEHHS BMMOrW MO3MKOAABUA. 38 BUMOrOK
OAHIET 3 CTOPIH y AOrOBOPI MOXyTb OyTW 3a3Hau€Hi YMOBM MNOBEPHEHHR KOWTIB
(4acTuHamu um Binpasy, y roTiskoeid 4u He3roTiskoBii opMi) Ta yMOBa HajaHHA
3acTasu.

Y nyHKTi, WO MICTUTL YMOBWM HAAAHHA KOWTIB, HEOBXIAHO MiakpecnuTH, wWo
KOWTWU HAJAIOTLCA NO3UYANbLHUKY B TMMYacoBe kopucTyBawHs, iHakwe [MAY 6yae
PO3UiHIOBATM yrofy Sk nepepady rpoweit y gracHicts. Came uei NyHKT cTaHe Ans
no3uyanbhKka AoKa3om npauisuukam AMNAY npaBoMIpHOCTI BKIKOYEHHS CYyMU NO3UKK
[0 Cknajy AOBroCTPOKOBUX aBo NOTOYHUX 30008'A32Hb, @ HE A0 CKNAAy BanoBux
AOXOAIB MIANPUEMCTBA, Ta, BIANOBIAHO, NPABOMIPHOCTI HE3aCTOCYBAHHR A0 CYMM
NO3WKWU NOAATKY Ha NpubyTok;

4) 3a6e3neyeHHs CBOEYACHUX PO3PAXyHKIB 32 OTPUMAHUMKU No3ukamu. Buxo-
As4u 3 0COONMBOCTI NO3MKW, — HaZaHHS QiHAHCOBKMX PECYPCiB HA 6e3onnarHiil 0cHO-
Bi — CTAE 3pO3yMINNM, WO CBOEYACHE NOraleHHA Takoro 6opry € OAHWM i3 OCHOB-
HUAX KpuTepiiB Ainosol penytauii nianpuemcrea B8 cdepi Gisnecy. | skwo
HECBOEYACHE NOBEPHEHHN KPEAUTY HEeraTMBHO MNO3HAYa€ETLCH Ha AUIOBOMY IMIgXi
niagnpuemMcTaa (Npu TOMY, WO KPeaUTOP OAEPXYE X0 HaCTKOBY KOMNEHCaUilo CBOiX
8KNaJieHb Yy BUrNSAl BIACOTKIB), TO HECBOEYACHE noBepHeHHs Bopry no3ukoaaBuio
(skuit Ha BigmiHy Bip, kpeauTopa He Mae Hi koMneHcawil, Hi 3a6e3neyeHHs CBOIX
BKAaJeHb) € we Ginbw Heratuerum daxktopom. OTXe, HA AaHOMY eTtani GpiHaHCoBIN
cnyx6i nignpuemMcTsa HeoBXIAHO BXMTHU TAKUX 3aXOAIB, AKi O A03BONMAM BHACHO Ta Y
noBHOMY 06CA3i po3paxyBaTCs 3 NO3UKOAABLAMU, HABITL YEPE3 NepeKpeanTyBaHHS
8 BaHKy 4K B IHWKX KPEAUTOPIB.

Bpaxosyioun xopetky ¢ickanshy nosuuiio [MAY, BigHocHo HeoOxipHocTi obkna-
[EHHA CyM 3BOPOTHOI (PiHAHCOBOT AONOMOrM NOAATKOM Ha NPUBYTOK, & TAKOX MOX-
NMBOCTI PO3B'A3aHHA LiEi Cynepe4nneol cuTyauii Tinbku B CyAl, ANl 0POPMAEHHA NO3UKK
NIANPUEMCTBO MOXE BUKOPUCTOBYBATU aHANOrYHI 3a 3MICTOM, ane 3aKOHOAAB4O Bpery-
nkOBaHi IHCTPYMeHTY (Wo He nepeabayaloTs Nepexia Npasa BAACHOCTI Ha KOWTH): A0T0-
Bip koMicii Ha nokynky | aenoanTHuin cepTudikar,

Mpu BUKOPUCTAHHI AOTOBOPY KOMICIT HA NOKYNKY Cyma MO3WUKOBUX KOWTIB nepepa-
XOBYETBLCA NO3MKOAABUEM (KOMITEHTOM) MO3UYanbHWKY (KOMICIOHEpY) 3 MO3HAYEHHSM
"aBaHc 3a porosopom komicii Ne...". |3 3akiH4yeHHAM Tepmidy aii gorosopy, wo Gys
nonepeaHs0 06roBOPeHUit NP0 CTPOK HAAAHHA NMO3UKKM, 3AIMCHIOETLCA NOBEPHEHHS rpo-
Wei KOMITEHTY 3 NO3HAYEHHAM "NOBEPHEHHS KOWTIB Y 38’7A3KY 3 HEMOXJIMBICTIO BUKOHA-
HHS IOroBOPY Komicii Ne...”.
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3a HAABHICTIO 3ayBaXeHb NOAATKOBUX OPraHis Ha Te, WO CNHUCAHHA rpoweft 3
GanaHcy KOMITEHTA i NPUAHATTA ix Ha GanaHc KoMicioHepa € CBiMEHHAM nepexoay
npasa BMACHOCTI Ha Taki KOWTW, AOUINLHO 3BEPHYTH yBary noparvkisyis Ha nucT
Buuioro ap6itpaxHoro cyay Ykpaikwm [3], A8 3a3HA4EHO, WO 3HAXOKEHHS MaitHa Ha
Gananci we He € GeanepeyHol0 03HAKOK Npasa BAACHOCTI MiANPUEMCTBA HA Ue
ManHo.

OdopmieHHsi NO3NKN TaKOX MoXe ByTu 3AINCHEHO 3 BUKOPUCTAHHAM AEn03uT-
HOro cepTudikara Ha nNpea'sBHuUKa. Y AaHOMY BUNAaAKy NO3UKOAaBeUb (1opuaunyHa uu
¢isuusa ocoba) cnouatky posMmiulye AenosuT y baHky, opopmHBLIW noro ceprv-
dikaToM Ha NpeA'aBHWKA BIANOBIAHO A0 3aKOHOAABCTBA Ykpaiuu [4], a notim
npopae cepTUdIKaTOM NO3UHANLHUKY 32 HOMIHANOM ((PaKTU4HO MPOCTO NEpeaae,
iHiLilolun 3aGopropanicTs). Mpu npep’asneHni ceptudixata Ao GaHKy, GaHk 3piiic-
HIOE NAATIX NO HbOMY, NEPEPAaxXOBYIOYM KOWTM HA PaxyHOK, 3a3Hauenwit nosu-
YanbHUKOM. 13 3aKiHYEHHSM TEPMiHY HAAAHHA MO3MKWU NO3MHANBHUK Nepepaxosye
KOWTM Ha PaxyHoK NO3WKOAABUS 3 MO3HAYKOK “NOraileHHs 3aboprosaHocTi 3a
LEeN03UTHUIA cepTudikat”.

3 N03uLiiit ONOAATKOBYBAHHSA, OTPUMAHI NO3UHANLHUKOM AEMO3UTHI KOWTH He
BKNIOYAIOTBCH A0 CKNady Banosux AOXOAIB Ha. nigctasi nn. 7.9.1 3axowy [5], 3a
BUHATKOM CWTyauil, KONW NpW norawekHi ceptudikara kpim OCHOBHOT cymu Oynu
oTpuMani we # BiacoTku. [inA nO3UKOAABLSA onepauin npopaxy ceptudikara e
onepayieio 3 npoaaxy WiHHOrO nanepa, ane SsKWo ueit npoaax SAIMICHEHO 3a
HOMIHANBHOK BAPTICTIO, TO MPUBYTKY Bin TOPriBAI LiHHKMKM nanepami Takox He
BUHUKAE.

Y3aranuHIOINM PE3YALTATH, OTPUMAHI B XOAI AOCHIAXEHHS NPOGNeMHUX
ACMeKTIiBE BMKOPMCTAHHS MIANPUEMCTBAMM NPOMUCAOBOCTI ANA IHBECTULIAHMX Uinen
No3uKK B FPOLLIOBIA GOPMI, MOXHA 3p0BUTYH Taki BUCHOBKM:

3afyYeHHs NO3MK AOCTYNHO OyAb-AKMM NPOMMCAOBUAM NIANPUEMCTBAM 3a
HARBHICTIO BIAMOBIAHOTO 3anucy B CTATYTi NIANPUEMCTBA Ta YKNafawHi AOroBopy
NO3UKM Y NUCHLMOBIN, HOTAPIANBHO 3aBipeHin GopMi;

YMOBOIO HE BK/IIOYEHHS KOWTIB, OTPMMAHUX 33 AOTOBOPOM NO3MKY, Y Banoeuii
AOXOA MIANPUEMCTBA, € BCTAHOBAEGHHS TEPMIHY NMOBEPHEHHS UuX KowTie i3 3a3Ha-
YEHHSIM TOrO, WO BOHW NEPefaTLCA B TUMYACOBE KOPUCTYBAHHA,

3 MeTo 3anoBiraHHa KOHNIKTY 3 NOAATKOBMMU OpraHamMy nO3NKa Moxe ByTn
odopunesa 3a AONOMOTOI0 AOrOBOPY KOMICHT HA MOKYNKY i A@MNO3IUTHOr0 Ceprh-
dikara.

OTXe, 3aKOHOAABYA HEBPEryNnbOBaHICTL HE NOBWHHA TanbMyBaTW PO3BMTOK
HCTPYM@HTIB MO3MKM, CTPMMYBATH IHBECTMLIMHMA NPOLUEC Ta NepewkoaxaTy 3nn-
cHeHHIO GeanepebiitHoi Ta NpubyTKoBOT NIANPUEMHKLBKOT AisnbHOCTI. Moauka — ue
(IHAHCOBMIT IHCTPYMEHT, MOXNMBOCTI AKOTO HEOOXIAHO BpaxoBysaTu npk NPUAHATTI
pilueHb i3 3anyueHHn IHBECTULiKNUX pecypceis | 6e3 BpaxyBaHHa fKOro iHBECTHLINHE
LISNLHICT NANPUEMCTBA HE MOXE BBaXaTnca epeKTUBHOIK.

Jlireparypa: 1, Llusinbunii kogexc Vipaiuncekoi PCP Bin 02.01.1966 p. (i3 sminamu) //BizomocTi
Bepxosroi Pany Yipaimi, — 1995. — Ne36. — C. 277 - 342. 2. Jluer [lepianoi [O/ATKOBOT
anminicrpauii  Yepaims “TIpo onozaTkosyBamns ()iHAHCOBOI JOMOMOrH" Bix 30.03.2000 p.
Nod518/15-117. 3. Jucr Bemioro apGitpaxsoro cyay Yipaimm sig 31.01.2001p. Ne01-8/98.
4. 3aron Ypainn "TTpo Gauis Ta GarkiBceky AismsricTs" 8ia 07.12.2000 p. Ne2121 =111 //Bimomo-
¢1i Bepxoprof Panu Yipaimu, — 2000. — Ne50. — C. 436 — 481. 5. 3akon Vipainu "Tpo omo-
JATKYBAHHA TPHOYTKY TIANPHEMCTS" ¥ peakuii 3akory Ykpainu Bix 22.05.1997 p. Ne283/97-BP
//Binomocti Bepxosroi Paau Vepaimm, — 1997. — Ne27. — C. 181 - 209.
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KOHCANTUHIOBAS! DUPMA
KAK OPTAHU3ALUOHHAS ®OPMA
MHTENJIEKTYANIbHOIO BU3HECA

PaccmarpusaoTes npoGnems! 3K0HOMMKO-0PraHNSaUMOHHEX 0COBRHHOCTENH KOHCAATHIO-
8011 Qupmsl. [pOBHANM3NPOBAHL! 0COBRHHOCTY NPELNPARAMAETEbCKOR AEATENLHOCT B COEepe
KOHCAATHHI@ 1t KOHCANTUHI0BOW QUPMBI.

YNpaBneHyeckoe KOHCYNbTUPOBAHUE (MEHBLXMEHT-KOHCANTUHI) — 3TO BHUA
KOHCANTUHIOBOK MAEATENLHOCTU, HANPaBNEHHLIM HAa NPEACCTABAGHUE NOMOWM B
PeLeHnn ynpasneHyeckux nNpoGneM, ero MOXHO ONpPeAenuTb Kak MPoM3BOACTBO
coBeToB gna ynpaeneHues. Cpean o0wwmx ans GOMLWKHCTBA CTPaH NPU4MH pocTa
KOHCANTMHIOBOW WHAYCTPUM B HACTOAWEE BpeMs BbIAENATCA CNeAyiouMe: pucku
BeAeHUs Gu3Heca B YCNOBUSX PLIHOYHON HEOMPEAENBHHOCTN W PHIHKOB C aCCUMET-
PUYHON MHAOPMALMEN; HAPAcTAIWAn U3MEHYMBOCTL OM3HEc-cpeabl; CROXHOCTb
ynpasneHyeckux npobnem CoBpemeHHbix GUPM, AGHCTBYIOLLMX B YCNOBUAX rnoba-
nusauyun 6usHeca; HEOGXOAWMOCTL COBEPLUIEHCTBOBAHMS BU3HEC-NPOLECCOB, BHEA-
peHns UHQOPMAUMOHHBIX TEXHONOrMI; NPeBPalLeHUe 3HAHWA W YNPABNEHYECKOro
OfnbiTa B OJHO U3 BAXHEMIUUX KOHKYPEHTHLIX NPEUMYUIECTB COBPEMEHHBIX GUpM;
PasBuTHE U AOCTUXEHMS YNPaBAEHYECKOW HAYKW U NPAKTUKU W T. n. HECOMHEHHO,
4TO YKA3aHHbIE MPU4YMHBI 00YCNOBAVBAKOT Pa3BUTHE KOHCANTWHIOBBLIX YCAYT U B
YKpauHe, HO NepBOOYEPEAHbIMU NS HALEH CTPaHbI SBASIOTCS Nponemsl ynpasne-
HUS NPEANPUATUAMU, NOPOXASHHLIE NePEeXOAHbIMU NPOLEccaMu B 3KOHOMUKE. Che-
AOBATENLHO, MCCNEA0BAHWE 3KOHOMUKO-OPraHU3aUMOHHBLIX (BOPM KOHCANTMHrOBOW
AEATENLHOCTU SBNSIETCA AKTyaNbHbiM M 8 TEOPeTUYeCKOM, W B (IPaKTM4ECKOM
acnekrax.

Kak npodeccnonancias AesTeNsHOCTb, YNPABAEHYECKMI KOHCANTMHr GbiBaeT
BHYTPEHHUM W BHEWHWM. BHyTPEHHEe KOHCYNbTUpOBaHME — 3TO npodeccuoHansHas
AeATeNBHOCTE KOHCYNbTAHTA — HaeMHoro paboTHuka $pupmbl-paGoTopatens, MCNOAb-
3yI0lLEil er0 pekomeHAaLmK. BHellHee KOHCYILTUPOBAHKE NPeACTaBAseT coboi yeayry
npogeccuonana, KOTOpbIA, AGHCTBYR HA PbIHKE KOHCANTUHIOBLIX YCMYT, SBASETCH Mpo-
AABUOM (NOCTABUIMKOM) KOHCANTUHIOBOMA YCAYrV HA BO3ME3AHOM OCHOBE ONPeaeneHHoN
$upme, KaK KAWeHTHOW OpraHu3aumu. Takum 06pa3oM, BHELWHWIA KOHCANTUHI UMEeT
ABOMCTBEHHYI0 NpupoAy. Bo-nepsbix, 3T0 NPOMECCMOHANLHOE KOHCYALTUPOBAHME N0
BONPOCAM YNpasfieHns, BO-BTOPbIX, BHELWHUIA MEHEIKMEHT-KOHCANTUHI — 370 BU3HEC.
Mpuyem B HacToAWEe BPEMS KOHCANTWHr, OCTaBasck npodeccueil, sce Gonee npu-
00peTaeT YepTbl NPeANPUHUMATENbCKON AeATENEHOCTH. TakuM 06pasom, o6Lien YepToi
BHELWHEr0 W BHYTPEHHEro KOHCANTWHIA ABARETCA NPOPECCHOHANU3M. Pasnuuns Mexay
HAMM COCTOAT NPEeXAe BCEro 8 TOM, YTO BHEWHUI KOHCYALTAHT, B OTANYME OT BHYT-
PEHHEr0, ABNAETCH HE3aBMCHMbIM NO OTHOWEHUIO K KNMEHTHOW OPraHu3auuu KOHCYb-
TaHTOM-NPEANPUHUMATENEM, KOHCANTUHIOBbLIE YCNYrM KOTOPOTo NpuoGpeTaloTes el Ha
PbIHKE KOHCANTUHIOBBIX YCAYT.

Korcanturrosbiit Gu3Hec, C 04HOM CTOPOHLI, 06/1aAaeT BCEMU YepTaMn npeanpu-
HUMATENBCKON ABATENLHOCTU: CAMOCTOATENLHOCTBLIO, MHULMATUBHOCTBIO, 3KOHOMMYEC-
KOW OTBETCTBEHHOCTbIO, PUHSTMEM PUCKOB, NONYYEHMEM npubbinm u 7. n. C apyroi —
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umMeeT cneyuduueckne 4epTbl. Bo-nepsbix, 3TO NpeanpyHUMaTENsCKas ASATeNbHOCTL
NPOQECccHoHanos B chepe ynpasnienns, KoTopas NpeacTasnser co6oi efuHCTBO GuaHe-
ca M 3HaHus, um Bustiec Gnaropaps 3HAHUIO U NOCPEACTBOM 3HAHWA, TO ECTh UHTeNne-
KTYansHyio NpeanpuHAMATenboKylo ASTeNnsHOCTb. Bo-BTOPbIX, NPOAYKTOM 3TOW Aes-
TeNnbHOCTH ABAAETCA KOHCYNbTauMA B popme CoBeTa, NpoekTa, 00y4eHus U T. Nn., To ecTb
WHTEJUIEKTYaNnbHbIA NPOAYKT MW MHTENNEKTYaNbHAA YCyra, KOTopas Hemarepuanoha, a
"...NPOAATL HEOCK3aEMOE ropa3ao TpyaHee, yem napy Typens win mebens Ans crafb-
HU" [1, c. 63]. B-Tpetbux, 0COOEHHOCTLIO KOHCANTMHIOBOr0 BU3Heca CreAyeTr HaseaTtb
COBMECTHOE C KIMEHTOM CO3AaHWe NPOAYKTa U, B CBAI3W C 3TUM, HENOCPEACTBEHHYIO
3aBUCUMOCTb 3PPEKTMBHOCTH KOHCANTMHra OT KknueHTa. OTHOWeHWA KOHCYNLTaHTa U
KIMEHTa HEe OrPaHUYMBAIOTCS OTHOWEHUAMU KYNAKU-NPOAAKN HA PbIHKE KOHCANTUHIOBbIX
yenyr. 910 GAaKTUYecKu COBMECTHOE CO3AAHWE YCAYr, Ka4eCTBO W PEe3yNbTarMBHOCTL
KOTOPO#4 3aBUCKT HE TONLKO OT KOHCYNILTAHTA, HO W OT KaMeHTa, Kak cnpaseanmso oTme-
yaer B.A. l'oHyapyk: "...pesysibTaT BCEraa COBMECTHbLIA NPOAYKT, CO3/laBaemMblit yCunu-
AMU 38Ka34MKa U KOHCYNbTaHTa" [2, €. 14].

Cneynduka KOHCANTUHIOBOro GU3HEca fiBnseTca 06bEeKTUBHOM OCHOBOI 0COOEH-
HOCTEN OPraHU3aLMOHHO-3KOHOMWYECKOTO MEXAHW3Ma KOHCANTUHrOBOW (GUPMBI, KOTO-
pas, C OAHO CTOPOHbI, NpeAcTaBnser coboi obbeauHeHne npodeccnoHanos 8 obnactu
yNpasaeHus, C APYroil — SBARETCA OPraHn3aunoHHON eauHuuei OusHeca, npecneayto-
wen uens — nonyyeHue npubbiau.

OCOBEHHOCTM IKOHOMWUHYECKOW NPUPOALI KOHCANTUHIOBON QUPMbI NPOABNAIOTCS,
Ha B3rNs4 aBTopa, NPexae BCero, B cneunduke ee pecypcos U NPoAyKTa.

B COOTBETCTBAM C TPAAUUMOHHLIM NOAXOAOM K ONpeAeneHuio Npupoabl dup-
Mbl KOHCANTUHIOBast GMPMA ABAKETCH SKOHOMMYSCKMM areHTOM, OCYLLeCTBASIOLUM
npeoBpa3oBanue pecypcoB B NPOAYKT Ha OCHOBE MUHMMU3AUWK U3AEPXKEK C UeNbIo
Maxkcumuaauum npubbini. OAHAKO CTPYKTYpa PecypCcoB KOHCANTUHOBOW (upmMbl
OT/IK4AETCA OT CTPYKTYPHl PECYPCOB GMpM, ASNCTBYIOWNX B MHLIX OTPACAAX IKOHO-
MWKM, B NEPBYI0 OMEPEAb, BLICOKMM YAENbLHEIM BECOM WHTENNEKTYaNbHbIX PECypcos
1 WX 3HAYEHUEM ANS KOHCANTUHTOBOrO GuaHeca. MIMEHHO UHTenneKTyanbHbie pecyp-
Chl IBASIOTCS rnaBHsiM GaxTopom, 06eCneqmBaloLMM KOHKYPEHTHbIE NperMyulecTsa
KOHCanTUHroBOM (UPMbI, a CNeAOBATENLHO, W €e Aoxoab. WHTennexryanbHble
Pecypchbl KOHCANTUHIOBOM GupMBl 06ECNeYMBaIOT CO3JaHME KOHCANTUHIOBOR yCny-
M, KOTOpaa ABNAETCA WHTENNEKTYaNbHEM NPOAYKTOM — 3HAHWEM, ODOPMAEHHbIM B
COBET WAU KOHCYNbTALWOHHbLIA NPOEKT. VHTeNnekTyanbHblil NpoAYKT KOHCANTUHIO-
BOI (DUPMbI — 3TO TOBAP, KOTOPHLI NPOAAETCA M MNOKYNaeTCs HA PbiHKE, KOHCcan-
TUHIOBbLIX YCAyr M, CRefoBaTesntHo, 0bnagaer ceoicTBamu ToBapa. Kak o6bekT
CNPOCa HA PbIHKE, KOHCANTUHIOBas ycnyra obnajaer cnOCOGHOCTLIO YA0BNETBOPATL
noTPeGHOCTM NOTEHUMANLHOro KnueHta. CoBeTbl KOHCYNLTAHTOB MO YNPABASHWIO
HYXHBI ANS1 TOrO, YTOObI YCTPAaHUTL NPOBNEMbI U HEACHOCTH, KOTOPLIE BO3HUKAKT Y
MEHeAXMEHTa NPeAnpUATHIA, Opranu3auuil B Npouecce ux AEATEeNLHOCTH, Heobd-
XOAMMbI B NPOLECCE NOATOTOBKM, NPUHATUA W NPAKTU4YECKOI peanusauwn Haubonee
BaXHbLIX YNpasneHyeckux pewexnn. B aTtom, Ha B3rnsp asTopa, noTpebutensHas
CTOMMOCTb KOHCANTUHIOBOW ycnyrin. Ee nonesHocTb BO3MOXHO OMPEeAenMTb Kak
creneHb YAOBNETBOPEHUS C NOMOULLIO KOHCYNbTAHTa MOTPEBHOCTU MEHEAXMEHTA
NPEANPUATUI B YCTPAHEHUY YKA3aHHLIX BbILLE NPOGAEM, B NPUHATUM U pEanu3aunu
ONTUMANLHOTO YNPABAGHYECKOTO PEWEHNA. VIMEHHO NONE3HOCTL KBJIAETCH OCHOBOWM
ONpeAenexnus KNMeHTCKOM opraHu3auuei LEHHOCTU 13 HEE KOHCANTUHIOBOM yCnyrv
KOHKPETHOrO KOHCYAbTaHTa. KOHEYHO, WU3MEepeHWe NONS3HOCTM KOHCANTUHIOBOWM
YCAYrn — CIOXHBIA NPOLECC, CBA3aHHBIN C ONpefeneHMeM peanbHoro peaynbrata
KOHCANTHHra. He MeHee CnoXHO U3MepUTb CTOMMOCTb KOHCANTUHrOBOMA ycnyru. Mpu
3TOM HAA0 yuuTbiBaTh PAf (HAKTOPOB: BO-MEPBLIX, CNOXHbIW ANA ONpPeaencHns u
M3MEPEeHUS pe3ynbTaT KOHCANTMHra, BO-BTOPbIX, TPYAO3ATPaTbl KOHCYAbTAHTE,
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NOCKOMLKY YNPABNAEHYECKMI KOHCANTUHI ABNSETCA TPYAOSMKUM BMAOM npodeccuo-
HanbHOM AEATENbHOCTU, XOTS B NOC/AEAHee BPems W NPoCNexXusaeTcs TeHABHUUS K
POCTY KanuTanoeMKOCTH KOHCAnTUHra B CBA3W G BHEAPEHWEeM WHOOPMAUNOHHBIX
TEXHONOrWi. BaxHO Takke NPUHUMAaTb BO BHWMAHME, YTO KOHCANTWHrOBbIA NpO-
RYKT — 3TO WHTENNEKTYanbHbIA NPOAYKT, PesynsTarl TEOPYECKOro Tpyaa, noaromy
TAKME M3MEPUTENM, KaK BPEMA KOHCYAbTUPOBAHUS MANM 00bEM KOHCANTUHIOBOIO
0T4ETA, HE OTPAXAIOT UCTUHHBIX 3aTPaT HA NPOM3BOACTBO COBETOB.

WuTennekTyansHas npupoaa pecypcoB ¥ NPOAYKTA KOHCAATUHIOBON (UpMbI
[laeT OCHOBaHWe AN 8€ ONpeAeneHus B KavyecTse OPraHW3auMOHHON eauHWub!
MHTENNEKTYanbHOro BGusHeca. VIMEHHO WHTENNEKTyanbHas COCTABARIOULAs KOHCaN-
TWHrOBOro Gu3Heca OOYCAOBIMBAET OPraHU3auMOHHLIE OCOGEHHOCTU KOHCANTUH-
rosoit GupMbl, NPeXae BCero T, YTO OCHOBY OPraHM3auuu KOHCANTMHIOBOW Aes-
TenLHOCTU NIBOro Macwraba COCTABNAET UHCTUTYT NApPTHEPCTBA: MENKHUE KOHCY/b-
TauuoHHble GupMbl — 3TO, KakK npasuno, npodeccuoHanbHble NapTHepPCTBa,
KPYNHENLWNE KOHCANTUHIOBbIE PUPMBI — 3TO MEXAYHAPOAHLIE accouMaLu Hayuo-
HaNbHbIX NAPTHEPCTB, 00NaAaloWMX WKMPOKOKH aBTOHOMMEH U KOOPAUHWPYIOWWX
NUWb HEKOTOPBIe ACNEKThl CBOSH ABATENLHOCTU.

Jureparypa: 1. Kpocman ® M. Kak 3apaSorars Ha xorcamrmure. — CI16.: Tlurep, 2000. —
240 ¢. 2. lonuapyk B.A. MapkeTnnrosoe xoxcyasTposanue. — M.: Jeno, 1998, — 240 ¢.

Crarrs nocrynuna Ao pegakyli 05,11.02

YIK 658.152

Canax Typxu

®OPMUPOBAHUE COBCTBEHHbIX
MCTOYHUKOB ®PUHAHCUPOBAHUA
UMHBECTULUUOHHOIO NPOEKTA
MNPOMbILWWJIEHHOIO NPEANPUATUA

B pa0ore paccMOTpeHb! 8KTYaNbHbIE BOMPOCH DEryanpoBaHNs MHTEHCUBHOCTA JAHAMY-
YBCKOro MPOLECCA HAKOMNPHUA AMOPTH3ELUMORHbIX OTYUCABHHI U MX UCMONL30BaHUS. B CBOI
o4epesns, 10T JMHAMUNECKWA NPOLBCC O0KA3HWBAET BAMAHWE HA MHTEHCMBHOCTh ABHEXHbIX
10T0K0B NPEANPUSTUSA, @ CASHOBATENLHO, M HA 06bEeM €ro COOCTBEHHBLIX WHBECTULMOHHLIX
JECYPCOB.

POBEABHHBIE MCCNEA0BAHNA HANPABNEHS HE COBEPIUEHCTBOBAHUE MEXBHU3MA CO3NHUA
GOGCTBEHHOIr0 MHBECTULIMORHOIO QMHAHCOBOIO NOTEHUMANE NPEATPASTHS.

A DEKTUBHOCTL PE3YNLTATOB UHBECTULMOHHOIO NPOEKTa B 3HAYNTENLHOH cTene-
HU 3@BMCUT OT Ka4eCTBa PELUEHUA MO NPMBAEYEHWIO M MCNONL30BAHMIO (PUHAHCOBLIX
PEcypeoB /NS ero peanuaalium s

© Knumenko B.W., Canax Typku, 2003
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OCHOBHEIM aHAIMTUYECKMM WHCTPYMEHTOM WCCNER0BAHMA Ka4eCTBa (PUHAHCOBBIX
PELUEHUI U X BAUAHUA HA ADPEKTUBHOCTL MHBECTULIMIA ABNAETCA KOHLENUUS CPeaHEes3-
BELLEHHO CTOMMOCTY KanuTana. Maes UCnoNb30BaHUA 3TOM KOHLENuun cocTouT B Gop-
MUPOBAHUN UHTErPaNbHOTO MHAMKATOPA KayecTsa (PMHAHCOBLIX PELUSHUH, OTpaXaLLe-
r0 UCTOYHUKK PVHAHCOBLIX PECYPCOB, UIAEPXKM MO UX NPUBMEUSHUIO, CTPYKTYPY Kanu-
Tana, cocTosiHue GUHAHCOBOID PblHKA M CBA3aHHLIA C MHBECTUPOBAHWEM YPOBEHbL puC-
ka. [pn 9TOM ypoBEHb CPEAHEeB3BEILEHHOW CTOMMOCTYA KanuTana, MHBECTMPYeMOro B
NPOEKT, YCNOBHO DYEPYMBABT HIKHIOK rPaHULY HEOOXOAUMON AOXOAHOCTH MHBECTULNA.
B COOTBETCTBMM C Knaccu4eckuM onpegenenuem [1, c. 423] cpeaHes3selueHHas CTon-
MOCTb KanuTana (w) ABNAeTCR CyMMOWN 4YeTbipex KOMMNOHEHT, KaXAas 13 KOTOPbIX 0Tpa-
XAeT BKNaJ, OTAENLHOTO UCTOYHMKA PUHAHCMPOBAHNS B 06LLYI0 CTOMMOCTb!

W =Wy (1 —n) + wk, + wk, + wk;,

rae w,— AONA 3aeMHbIX CpeacTe B 06uiei cymme GUHaHCOBLIX PeCcy PcoB;

W, — [0S KanuTana CoBCTEEHHNKOB NPUBIIErMPOBAHHBIX aKUWHA;

W,— YaCTb KanuTtana, MPMBAEYEHHOTO 3a CHET HOBOrO BbINYCKA OOBLIKHOBEHHbIX
aKUMA;

W, — 4acTb (MHAHCMpOBahus, obecnedeHHas COBCTBEHHbIMW CpPeaCTBamMy npea-
NPUATUSA;

Ky, K, Ko, K— CTOMMOCTb NpUBREe4eHUA (GUHAHCOBBIX PECYPCOB U3 COOTBETCTBYID-
WEro UCTOHHMKA,;

N — HANOrogas CTABKA, YYWTHIBAEMAA NPU KOPPEKTMPOBKE CTOMMOCTM Kpeau-
ToB [2, c. 163].

Taxum 06pas0om, KIACCUYECKUt NMOAXOA, NPUHATBIA B CTPAHAX C Pa3BUTON PhIHOY-
HOM 3KOHOMMKOM, NPEAnonaraeT NpyM aHanuae WHBECTMLIMOHHBIX NPOEKTOB WCNONb-
30BaHUE YeThIpex TUNOB PUHAHCOBLIX UCTOYHNKOB!

1) COGCTBEHHLIX CPEACTB NPEANPUSTUS, K KOTOPbIM OTHOCAT PEUHBECTUPYEMYIO
nNpubbiNb M HaKanIMBaembie aMOPTU3AUMOHHBIE OTYUCTEHNS,

2) aKUMOHEPHOIO KanNuTana, NPMBNEKAeMOoro 3a CYET HOBOTO BbiNyCKa OObIKHOBEH-
HbIX aKLUWi:

3) aKuMOHEPHOro KanuTana CoOGCTBEHHWUKOB NPUBMNEIMPOBAHHBIX aKUWI;

4) CpefHECPOUHbIX U AONTOCPOYHbIX GaHKOBCKMX KPEAMTOB, @ Talke CPeacTs oT
npoAaxu NpeanpuaTUeM oonuraumin.

B CBA3M C TEM, YTO (PMHAHCOBOE COCTOSIHME BONBIUMHGTBA NPeANPUATUA YKpauHbl
HAXOAMTCH NOA BO3ASACTBMEM KPU3MCHBIX NPOLECCOB, a CTAHOBNEHME (DMHAHCOBOIO
PHIHKA W, B YACTHOCTH, BTOPUYHOTO PBIHKA UEHHbIX GyMar, NpoXoauT HavanbHylo $asy,
NS NPEANPUATYI CYLLECTBEHHO CYXaK0TCS BO3MOXHOCTH MONHOLUEHHOMD UCMONb30BAHUA
8CEX MWCTOMHMKOB (DMHAHCMPOBAHWA WHBECTULUMOHHBLIX NPOEKTOB. B 3TUx yCnoBusix
OCHOBHbIMU MCTOMHUKAMW (DUHAHCMPOBAHMA MHBECTMUMOHHBIX NPOBKTOB NPEANpPUATUA
ABNAIOTCA NPUObLUTE U BMOPTU3AUMOHHBIE OTHUCIEHUS.

Perynuposasue xapaktepa 1 MHTEHCMBHOCTY AMHAMU4ECKOT0 npouecca Hakonne-
HUA AMOPTU3AUMOHHBIX OTHMCNEHWIA W WX MCNONL30BAHWS HAXOAMTCA MOA BAMAHWUEM
MHOMKX (akTopoB. B CBOIO OYepeAb, 3TOT NPOLECC OKa3biBAeT BAMAHUE HA WHTEHCMB-
HOCTb [IGHEXHbIX MOTOKOB NPEANPUSTUS, 8 CNEA0BATENLHO, 1 Ha 06beM ero co6CTBeH-
HbIX UHBECTULMOHHBIX pecypcos. B gakHon paBoTe paccmaTpusaeTcs npoGnema onrumMm-
3aUMM aMOPTUSALMOHHOM NOAIMTUKM, NDEANAraeTen MeTOAMHECKHIt NOAX0A AN ee peLuerus.

OAHOR U3 OCHOBHBIX UCXOAHBIX NPEANOCHIIOK KBARETCA TO, YTO MCNOAL30BAaHUe
NPeAnpuATMEM OCHOBHbIX (POHAOB NOPOXAAET A8a BCTPEYHbIX KAYECTBEHHO PasfiiiHbIX
npouecca — W3HOC OCHOBHBbIX (POHAOB 1 aMOPTU3AUMIO, TO €CTb OTPaXeHue M3Hoca 8
9KOHOMUYECKON AeMCTBUTENBHOCTU. AMOPTU3AUUA NPeACTABNAETCA Kak npouecc nocre-
MEHHOr0 NEPeHOCca CTOMMOCTH OCHOBHBIX (DOHAOB HA CTOMMOCTL BbINYCKAEMOR Npoayk-
UMM 1 npeaocTasnseMeix yonyr. Mocne peanusauuu NPOAYKUMK (YCayr) nepeHeceHHas

1
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CTOAMOCTb NpUHMMAET [AEHeXHYI0 GOpPMY B BMAlE AMOPTM3AUMOHHLIX OTYUCHSHWIA,
KOTOpbIe, HAKANMBaAsCh, 06PasyOT GOHA ANR BOSMELEHUA 3aTPAT, ABAHCUPOBAHHDIX &
OCHOBHbIE POHABI.

Takum 06pasom, B pamkax PacCMaTpUBaEMON NPOBNEMbl U3HOC OCHOBHbIX doH-
BOB ABNAETCA OGBEKTUBHO 3a/aHHLIM MPOLECCOM, @ aMOPTU3AUMOHHAS MONUTUKA,
TO eCTb OLEHKA M3HOCA W PACTIPeAeneHne 8o BPeMeHU, MOXET ObiTh BhIGpaHa paznuy-
HbiM 00pasoM B 3aBUCUMOCTH OT AGHCTBYIOWIEr0 3aKOHOAATENLCTBA CUCTEMbI HANOMO-
06n0xeHus, NOTPEGHOCTH B MHBECTHLMOHHBIX PECYPCAX, APYrUX (GAKTOPOB BHELHeH W
BHYTPEHHE# Cpebl GYHKLMOHMPOBAHWS NPEANPURTHUS.

C 370/ TOUKM 3PEHUA NPEACTABASET UHTEPEC CPABHEHUE NOAXOA08 K ¢opmmposa-
HMIO BMOPTUIAUMOHHOM NONUTUKM NMPEANPUATUA NPK PA3ANYHBIX CUCTEMaX Byxrantepc-
KOO Y4ET& M HANOr000N0XEHMA.

B yactHocTH, cTanpapThl GyXrantepckoro yyeta Benvkobpuranum SSAP-12 "Yyer
u3Hoca”, SSAP-15 "YueT KOpPnopaumMOHHbIX HANoOroB™ M "3aKOH O KOMNAHUSX" 3anpe-
LWAIOT BKNKOYATL @BMOPTU3AUMOHHBIE OTYMCNIEHMA B COCTAB 3aTPAT, BLIYUTAEMbIX NPW Pac-
4eTe Hanoroo6naraemMoi npubkinn. ECnu, OAHAKO, KOMNAHMS OCYLUECTBASET KAanuTaib-
HbIE BNIOKEHUR B MALUWHBI, 3AAHMS, 00OPYAOBAHWE W T. N., OHA MOXET NOMNYYUTL NPaBo
Ha KanuTancHble Hanoroeble CKMAKW. KanuranoHas HajoroBas CKMAKA BbIYUTAGTCH U3
npubbinKU NPU oNpeaenieHnk Hanoroo6naraemoi 6assl [2, c. 164].

Hanorosas cpega npeanpustuit 8 CLLIA HOCUT HECKONBKO MHOI xapaktep. B coot-
BETCTBW C HAnorosbiM 3akoHopatensctsom CLUA, aMopTvaayvoHHbie OTYUCHEHMS BKIIO-
HaloTCA B COCTAB 3aTpar npu pacdere HanorooGnaraemoit npuBeinn. COrnacko npu-
uunam MoaupHUUMPOBAHHOA CUCTEMBI YCKOPEHHON KOMMEHCaLMK 3arpar (MACRS —
Modified Accelerated Cost Recovery System), npu COCTABAGHWM HanOroBo# aekna-
PauiMu Koprnopauu1u MOryT UCnonb30BaTh YCKOPEHHBIA METOZ HAYUCNBHMS AMOPTU3ALMMK.
Ha npakTike GonblumHeTBO Komnakuii CLUA senyT ABOIHOI yyeT amMopTU3aUmun — yCko-
PEHHbIM METOAOM MPU PAacHeTe HANOroB W METOAOM PABHOMEPHOTO HAYUCNEHWS NpU
COCTaBNEHUM OTYETOB O NPUBKLINAX AJi8 UHBECTOPOB.

3aKOHOAATENLCTBO YKPauHL NPEANONATraeT BKIYSHUE AMOPTU3ALMOHHBIX OTYUC-
NeHit B USAEPXKN NPYU pacyeTe HanorooGnaraemoit NpuGbiAM U Aonyckaet onpegenex-
Hyto cBo0oay BbIGOPA METOAA HauMCheHus amopTuaauun. Bubupas ero, npeanpusTue
OKa3bIBAET B/MAHUE HA BENMYWMHY Hanoroobnaraemon npubbinM, a CNefoBaTeNbHO, Ha
BENUYMHY LONONHUTENBHLIX AGHEXHbIX NOTOKOR, GOPMUPYIOLMX COOCTBEHHbIE NHBECTH-
UMOHHbIE PecypChl.

Ha nepsom 3Tane omTMMM3AUMM AMOPTUIAUMOHHON MOAMTUKM npepnaraercs
MCNO/IL30BATL CTPYKTYPHYIO MOAEAL AEHEXHOrO NOTOKA, NO3BOASIOWYIO WUCCNEe0BATh
BHYTPEHHWI1 MexaHnam ero GopmupoBanms B cTatuke, 6e3 yyeta napamerpa BPEMEHN.

OAHaKO paccMaTpUBAaeMbIN NOAXOA K PELIEHUMIO NPOGAEMBI ONTUMU3ALMM amop-
TU3AUMOHHON MOSMTUKK OCHOBAH HA MOAENMPOBAHWM AEHCTBUS 3TOMD MEXaHu3Ma 8
AMHAMMKE, TO €CTb KOorpa B paCCMOTPEHME BKNIOYaeTCs HakTop BpemeHu (t).

MpoGnema cocTouT B BLIGOPE ONTMMANEHOMO BEKTOpa amMOPTU3aLMOHHON NOAUTY-
KW, MaKCUMU3UPYIOLLEro Cymmy AMCKOHTMPOBAHHBIX 4YUCTBIX ASHEXHbLIX MOTOKOB 3a

neproa amopTraaumm (S(3)):

Stas D X e B
5(3) = zz[‘”‘ M 4 > max,
== (1+q)
TAG KOMNOHEHTHI BEKTOPA & YAOBNETBOPSIOT OrPaHUYEHUSIM;

T
YA =CT, -CT, A >0, =4,....T.

=1

a napamerpel T, d, n, g, CT,, CT, 3apaHsi.
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peacTasneHHas 3ajava PeIaeTCs CTAHAAPTHRIMU METOAGMU NUHEHHOrO npor-
pamMMupoBaHua. ¢

PagpabotaHHas MOfenb NO3BONRET NPOUSBOAUTL UMUTALMOHHLIE PacyeThl ans
pas3MyHbIX 3HAYEHUN NapameTpPoB BHELWHel cpeabl (1 — 3HAYeHWe HanOroBOW CTABKM,
¢ — BWCKOHTHAs CTasKa), HanpasfeHui WHBECTUUMOHHOW MONUTUKM, XapakKTepuayo-
wencs aQPeKTMBHOCTLI0 MCNOABL30BAHUS NPEANPUATUEM YUCTbIX AEHEXHbLIX NOTOKOS d,
BEUYMHEL NEPBOHAYANLHON WM NUKBUAAUMOHHON CTOMMOCTM MCNONbL3YEMbIX OCHOBHbIX
donpos CT,, CT,, U cpoke ux Xu3um T.

Mopaenb nossonser nonyyatb HEOGX0AMMYIO MHOOPMALMIO M ONMTUMMBMPOBATL aMOPTH-
3ALMOHHYIO NONUTUKY NPK 33AAHHBIX UCXOAHBIX AAHHBIX O XO3AMCTBEHHOM AESITENLHOCTM,

B aaHHOI pa6oTe He noka3aH MexaHuam GOpMUPOBAHUA FABHOM COCTABARIOWE
HMCTBIX AEHEXHbIX MOTOKOB U COOCTBEHHBIX MHBECTUUMOHHBIX PECYPCOB NPeAnpUATHA —
npubbiny, TaK kak ata npobnema AOMKHA OXBATUTH MPAKTUYECKM BCE aCNEKTh XO3RHCT-
BEHHON AeATensHocTu u noTpefyer, COOTBETCYBEHHO, AONOAHMTENLHOrO OOLEMHOro
ueenenosanua. MoatoMy BAMAHKE NPUBBLINU HA BENUYMHY YMCTOMD ASHEXHOrO NOTOKa B
[aHHON MOAIENY YYUTLIBAETCA BBEA@HMEM 3K30reHHOro NapamMeTpa B Ka4ecTBe UCXOAHO-
3aAaHHbIX YCIOBUA XO3ACTBOBAHUS NPEANPUATMA.

MNposeaexHble MCCNEROBaHAs HaNPasEHbl TONLKO Ha COBEPLUEHCTBOBAHWE MEXaHU-
3Ma C03aHUA COBCTBEHHOrO MHBECTULMOHHOTO (PUHAHCOBOTD NMOTEHUMANA NPEANPHATUS.

MNpeanoxeHHblil METOAMHSCKUIA NOAXOZ, NO3BOASET TEOPETHHECKM PasaenyTL 06aacTu
NPUHUMEEMbIX UHBECTUUMOHHBIX M (DUHAHCOBBIX pelueHuit. Mpu 3TOM peansHas NpakTuka
OCYLUECTBNEHUA MHBECTULMOHHOW AEATENBHOCTY NPEANPMATUI He NO3BONAET paccMarTpy-
BaTb X 000COONEHHO, B 0COGEHHOCTY KOFAA NPW PACCMOTPEHWN UHBECTULIMOHHBIX NPOSKTOR
C Pa3AMYHLIM YPOBHEM PUCKa 1 CTPYKTYPON OPMUPOBAHUA KanuTana (akTUYeCKU HEeBo3-
MOXHO 3NUMMHUPOBATL BAMAHUE MHOTOMMCIEHHLIX PaKTOpoB. Tak, HanpuMep, NPeanpus-
THE, PACCMaTPMBAIOLLSE HECKOLKO MHBECTULMOHHDIX ANbTEPHATMB, CTANKMBAETCH C NPoG/e-
MO B3aMMOOOYCNOBIEHHOCTH MHBECTULIMOKHbIX U (PUHAHCOBbIX PELUEHUNA, TO eCTh ¢ npobine-
MOV CONPAXEHHOIO NIaHWPOBAHUS UHBECTULMOHHOM M QUHAHCOBOM NONMTUKU.

Jlureparypa: 1. [Lx. K. Ban Xopn. OcHosbt ynpasieHus (mHaHcamMy. — M. DHHARCH M
cratucTika, 1996. — 800 c. 2. Bpurxewm 0., Tanewckn JI. ®unancoserit Meremiment: [Momubii
kypc. B 2-x r.: Tlep. ¢ amra. /Mlog pea. B.B. Kosaaca. — CI16.. DxOHOMHYECKAH MIKONA,
2000, —T. 1. — 496 c.

Crarrs nocrynuna go pegaxyii 28.11.62

YK 658.7:65.290-23

MNJIAHYBAHHSA MATEPIAJIbHUX NMOTOKIB
B CUCTEMI CTPATETIH NIANPUEMCTBA

O6rpynT08a10 HEOOXIAHICT BEGREHHS B CACTEMY CTDATeri yNpassiHHg MapmMemMCTeom
NOTICTUYHOT CTPATEN], BU3HAYEHO TT MICUE B ©Tanax NoriCTMNHOr0 NAHYBAHHA MATeDIanbLHIX OTOKIA
nignpuemMcTea 18 (GakTopu 30BHILHLOMO CEPeA0BMILE, O OOYMOBIONTL HAMAHICTL NOFCTUYHOT
cTparerii.

© Nocnenos O.M., 2003
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Y HepanekoMy MUHYJIOMY B HaLii Kpaiki NpMAINANacs Benuka yeara niaHyBaHHIO.
Livm npouecom Gyna GyksanbHO NPOHW3aHa BCA CUCTEMA HAPOAHOIO rocnojapcrea —
Bi4 CKNAfiaHHA OnepaTvBHUX max-rpadikis BMPOGHUYUX NPOLECB nianpuemcTea Ao
(GOpMyBaHHA [AEPXABHOMO MNAHY EKOHOMIYHOrO PO3BUTKY KpaiHu Ha n'aTe, AECHATH,
ABAAUATL POKIB.

3 nepexofioM A0 PUHKOBOI CHCTEMM NOCTYNoBO Gy NikeigoBaHi apraHu aepxas-
HOFO MNAHYBAHHA, | SK HeMuHysuit pesynetar, Gyna pisko nocnaGneHa Bcs cucrema
NNaHYBaHHSA, Y TOMY YUCAI it HA NANPUEMCTBAX. 3rOAOM BITUNBHAHI HayKOBLi Ta NPaKTK-
KW QAN BUCHOBKY, WO PUHKOBA EKOHOMIKA HE BiAKMAAE NAaHyBaHHs, NpocTo 3MiHIO-
€TLCS OTO 3MICT Ta CYTHICTB AIK HAa AEPXABHOMY PiBHI, Tak i Ha pisHi nianpuemcTsa. Lie
3MyLLYE NO-HOBOMY NiAXOAMTH A0 CKNALAHHS nnaHis Ta oprauizayii 7x BUKOHAHHA, @ TAKOX
BMBNATY 3aKOPAOHHMIA LOCBIA BHYTPIGIPMOBOrO NNaHyBaHHS, 0COBNMBO CTPATENIHHOTO.

B KpaiHax 3 PUHKOBOK EKOHOMIKOI MOCWIeHHA WOro Poni BiaGynocs Ha noyaTky
70-X pOKi8 y 38'A3Ky 3 NEPEXOAOM Bif BUKOPUCTAHHA AOBrOCTPOKOBUX MAAHIB, 6aay AKux
CKAAAANM NOKAZHWUKW MUHYIMX NEPIOAIB, A0 CTPATEriYHMX NAAHIB, FONOBHOI0 BIAMIHHICTIO
AKMX B, NONEPEAHIX € MOTOAKEHHA Linen | pecypcis NiANPUEMCTBA 3 MOXIMBOCTAMM
HABKOMMIUHBLOrO CEpPenosuwa. Sk nokasana NpakTuka, CTPaTeriyHi nnaHu CTBOPIOIOTL
Ginbl HAZifiHy OCHOBY, HIX [OBrOCTPOKOBI, | NS OMEPATWUBHWUX naais, Ha 6asi sikux
OpraHisoByETLCA NOBCAKAGHHA poBoTa NiANpUEMCTEA.

MoyaTtok CTpaTerivHoMy NNaHyBaKHIO NOKIANK BIROMI KOHCYRLTaUiRHI dipmu (y X
uncni Boston Consulting Group i Artur Dfittle), wo poapoBunu KoHuenuii, MeToan i
{HCTPYMEHTH 1A aHANI3y EKOHOMINHWX | KOHKYPEHTHUX MOXAMBOCTEN (IpM | BU3HA4EHHS
X cTpaTerii Ha TpuBaNMit nepioa. B uen Yac Bxe 6araTo KepiBHUKIB KOMNAHIA yCBIAOMM-
N1 HEAONIKM METOAMYHOTO IHCTPYMEHTAPII0 AOBFOCTPOKOBOrO NAaHyBaHHs, | Oyau roToBi
[0 TOro, Wb NepeHecTM akueHTM 3 KiNbKICHUX Ha AKICHI NOoKasHuku, 3 npoueaypw
PO3poGku nnaHie Ha 3abeaneveHHn MOXIMBOCTEN ix peanizauii, Busnanui Gatbkom Teopii
cyyacHol cTparerii kopnopauii, sacHoenuk ¢ipmu Boston Consulting Group B. Xenaep-
COH CHOPMYNIOBAB FONOBHWA NPUHUMN PO3POGKM KEPIBHMLITBOM KOMNAHIRA CTPAaTerivHiX
NNaHI8; KOHUEHTPALLiSl BAAGHUX CUNBHWX CTOPIH NPOTH CRaBkmux CTOPIH korkypetTis [1].

BaratorpaHHicTb AiANLHOCTI CY4aCHOTO NIANPUEMCTBA BUMArae po3potxu cucTemu
cTpaveriii, a oTXe | Ix MEBHOrO ynopsAKyBaHHA. Binowmwi ykpalkCekui crewianict 3
NUTaHb CTPATEriYHoro MapkeTuHry B.I. Mepacumyyk BBaXa@e, WO Take BRNOPAAKYBAHHA
MOXHA 3MICHUTY 3a PI3HAMK O3HAKamy, 8 TOMY 4uCni 3a 03Hakow iepapxiuHocTi. B
LLOMY BUNAAKY CTPATErii ANATLCA HA 3aranbHOKOPNOPaTMBHI, NOPTHENbHI, AIN0BI, PyHK-
LOHaNBHI (MApKeTUHIOBA, GIHAHCOBA, PO3BUTKY Ta AOCAIKEHHS, BUDOOHMYA, CTPYKTYP-
HWX NEPEeTBOPEHb, EKOHOMIYHA, COLianbHa, exonoriyHa, pecypcHa) [2]. IHwmi BifOMUIA
yueHui, AoCAiaHMK y cdepi CTPATeriyHoro ynpasniHHA MANPUEMCTBOM — B.C. NoHo-
MapeHKo, NOEAHYE CTpaTerii MiANPUEMCTBA 3 OPIEHTMPamMW — WUinAMKM, | BBAXae, WO
CTPATerilo MOXHA BBAXATH KOHCTPYKTMBHOIK, SKWO poarnspatv 11 Ak 3aci6 AOCATeHHs
yineii. MNpy ysoMy cTparerii Ta Lini B3aeMO3amMiHHI fK B OKpeMi MOMEHTH, TaK i Ha PI3HKUX
piBHsx opratizauii [3, ¢. 7). TMopiBHSHHA NiAXOAJB UNX ABOX ABTOPIB A0 crparerii,
nos'A3aHuX 3 YNpasniHHAM MatepianbHUMK pecypcamy NiANPUEMCTBA, NOKA3YE, WO
B.I". Fepacvmuyk y CBOIN knacudikauii BUANSE AK CKIAA0BY CTpATerilo — ynpasnikKa
pecypcamy 8 Linomy, a B.C. MOHOMapeHKo — KOHKPETHO CTpaTeriio ynpasniHHs marepi-
aNnbHUMM pecypcamu, A0 SKUX BIGHOCUTE BCe, L0 HaAX0AMTL A0 NIANPUEMCTBA B MaTe-
pianbHiin Gopmi Ta y Burnagi enepril. Ane Taki yaaranbHeki ctpaterii He A03BOASIOTL
nepexoAavTH A0 MexaHiaMmy 1X peanidauii, OCKiNbkW CyTTEBa BIAMIHHICTL NPUPOAU
pecypcis, AKi BUKOPUCTOBYIOTBCA MiANPUEMCTBOM (TPyAOBuX, 3acobis npaui, npeaMeTis
npaj, indopmavii, eHeprii), BuMarae 06rpyHTyBaHHs NPUHUMNOBO BIAMIHHMX IHCTPYMEH-
TiB T@ BaXENi8 BIUIMBY Ha iX POPMYBaHHS Ta BUKOPUCTAHHA.

3 ornapy Ha ckasaHe BWLLE, Ha NOTNAJ asTopa, nepenik QyHKUIOHANbHUX CTPpa-
Teriil BApTO ONOBHUTY IOFICTUYHOIO CTPATENEK, OCKINbKM B CY4acHOMY MEHeXMeHTI 3a
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OCTaHHI POXM 3'ABMBCA HOBMIA CneujanizoBaHWil HanpaMox — noricTuka. Y Aawiit crarTi
NOriCTUKA PO3rNARAETLCA K PYHKUIA MEHEAXKMEHTY, NPEAMETOM FKOi € OnTUMIsauia Ha
OCHOBI CHCTEMHOTO MIAX0AY ¥ EKOHOMINHMX KOMNPOMICIB NOTOKIE NANPUEMCTBA pisHOT
NpAPOAK 3 OPIEHTAIEI0 HA KOHCONIAYIOWY PONb MATEPIaNbHOTO MOTOKY, WO PyXaeThes
etanamu Gi3Hec-npouecy (nocTayaHHs, BUpOGHUUTBO, 36yT). Micue NOriCTUKM B
CYHacHil cuCcTeMi MeHeAXMEHTY Ha NiANPUEMCTBI NPeACTaBAGHE HA pUC. 1.

3mict npouecy DyHKUiOHaNbHURA Po3nopjn yrpaBniHCLKOT Npav (cnewianiaalls)
yNpassiHHa Nep- | HAOKP | Bupo6- | QiHaH- | Ikpopma- | Mapxe- | Moric-
{zaranbHi gyniuii) | conan HULTBO cH TU3aUIR THHI TVKa
MnaHysats i - — - o
a) cTpareriyHe 1 ] I S S R S S el do B U]
6) oneparusre "
OpraHizoByBaHHs
Koopautauis il ) i i
Koutponb y - v ﬁ
| Motugalya — 1 e e

Puc. 1. CrpykTypa Ta dyHkuii cyyacHol cuctemm
MEHeDXKMEHTY nignpuemcTaa

Ockinbkn ronosHAM 0G'€EKTOM yNpaBRiHHA B noricTuyi e matepiancHi NOTOKU,
MoB'A3aHi 3 0GOPOTHMM KaniTanoM (CyKyMHICTb NOTOKIB MaTepiantiux pecypcis, He3a-
BEPLIEHOTO BUPOBHULTBA | rOTOBOI MPOAYKLII), @ iHWi NOTOKM (iHbopMaUiiHi, dinaHcosi,
TPYAOBI) PO3NSAAIOTLCA HEIO 8K CyNyTHI MaTepiaibHuM, 30CEpPeanMo CBOIO yBary Ha
npoGnemi po3poliku cTpaTeril ynpaeniHHa MaTepiansHumMu noTokamm npeameTis npawji.

Y nitepatypi, npucesseHii npobiemMam NoricTUKK, BXe 3yCTpIMATEC cnpobu BU3Ha-
4MTU Micue CTpaTerivHoro ynpasniHHA NoTokamu nignpuemcrea. Hanpvknaa, 10.M. Hepyw
BBAXEE, WO Npu PO3poGui cTpaTeril nnaHyBaHHs HAa NiANPUEMCTBI NOTICTUYHA NONTUKA
noBuHHA OyTh 4acTWHOK BHMPOGHU4OT QyHKUiOHANLHOT cTpaTerii, ska, B CBOK sepry,
nopsg 3 MapKeTUHIOBOIO W OPraHi3auifHo CTPATericld, € YaCTMHOIO 3ara/ibHOi rocno-
Aapcbkoi cTpaterii dipmu [4]. Takui niaxig, Ha AyMKY asTopa, HenpaBoOMIPHO OBMEXyE
3aCTOCYBAHHS NOTICTUYHIX NPUHLMNIB e COEPOI0 BUPOBHMUTBA i CYNepeyuTs ronos-
HOMY NPUHLMNY ROTICTUKM — PO3rAsAy NOTOKY sik CMCTEMM, WO iCHYE Ha BCIX eTanax
GisHec-npouecy: nocTavaxHs, BUPOGHUYTBa, 36yTy. Ha HEAOUUILHICTL posrnsay marepi-
anbHUX NOTOKIB NMWE HA OAHOMY 3 Uux eranie 6isHec-npouecy skasye i A.M, amxuH-
Cbkuit. Moro pocnimkeHns nokasan, Wo NigGNPUEMCTBA HaMuacTie He BKAKYAKTbL
IOTICTUKY B KOPNOPATMBHE NAAHYBaHHs |, BIANOBIAHO, HEAOOABPXYIOTL NPUBYTOK yepes
T, WO 4aCTO OTOTOXHIOKTE 1T 3 NOCTAa4YaHHAM, TPAKTYIOTb SK KOPOTKOCTPOKOBUI (akTop
i Mano cnissiaHOCHTL 3 JOBFOCTPOKOBUM NMNaHyBaHHAM. BBaXaum NOFICTHKY AK KOPOT-
KOCTPOKOBMM, TaK i AOBIOCTPOKOBMM (DAKTOPOM, AOCAIAHMK NPONOHYE BKIOYATH €ie-
MEHTU NIOTICTHKW B 3aranbHuin GiaHec-nnan nianpuemctsa [5]. Y ulnomy MoxXHa noroau-
TUCS 3 PEKOMEHAAIAMI BKA3AHOIO aBTOPa WOAO HEOOXIAHOCTI KOOPAMHALYT NMOFICTMYHMX
MAAHIB 3 IHWKMMKU NAAHAMW. Ane, 3BaXAKO4M HA TeHAESHUI 3POCTaHHA PO3MIpIB (iHaHCo-
BUX | MaTepiankHUX BUTPAT Ha NIOMCTUKY, a TaKOX BRAMBY 1T Ha KOHKY PEHTOCTIPOMOXHICTb
NIANPUEMCTBA, BBAXAEMO HEOOXIBHUM BMAINUTY 1T cTpaTeriio B OKpemMuii HanpsaMmok, a
caMme — NoricTUHY CTpaTeriio. [ina popmysanns CTpaterii HeoGxiaHo no6yaysatu
AepeBo Uined, NoB'asyioNu PisHi piBHI yNpaeniHka NignpuemcTeoMm. lepapxis crpareriy-
HOTO NNaKyBaHHA MaTepianbHUMU NOTOKAMK MIANPUEMCTBA 3 ypaxyBaHHSM JIOTCTUYHOI
cTparerii npeAcTaBneHa Ha puc. 2. Ha cxeMi nokasaHa B3aEMO3aNexXHICTL uinei TPLOX
piBHIB NnanysaHHs — KOPNOPATMBHOID, NIOFICTUYHOTO TA (YHKLOHANLHOMO niapoaainie
NOFICTUHHOT CHCTEMM YNIPABNIHHS.
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Sansa npo Micilo opraHizauii
KOPNOPATUBHOTO MAaHyBaHH:

5
|—' Kopnopatushi uin J
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KopnopatusHi crparterii I

- v v

PiseHb

GYHKUIOHANLHOTO MapxeTurrosi NoricTayHi DinaHcosi
nnaxyBaHHs uini uini wini
PigeHb nnarysaHHn r TNoricTuyHa cTpateris ]

e v . v

Lini noricrik Llinl BupoBHKyoi  Liini 36yrosoi

NOCTa4aHHsA noricTukm NOricTukn
PigeHb nnaHysaHHa Crpateris Crpareris Cripareris
yHKUIOHANbHNX noricTuku BUpOGHNIOT 36yToROi
niapoapnis nocTa4aHHs noricTvKy norictukm
noricTukm ¢ ¢ l
Takruka Takruka
: - Taktuka
NOTICTAKA Bupo6HU4Ol &
3 3 36yToBOI
NOGTa4aRHs: NOricTHKM: T
aakynisni MP TpaKcrnop- :
{aakyn ' {Tparicriop (cKnadysakHs
TpaHcnopTy- TyBaHHA m
BaHHa MP, H3B, !
CKnagyBaHHs! CKNARYBAHHA Tpanonop-
anHa MM
MP) H3B) Rkl

. .

Mnanu-rpadikn  MNnanu-rpadis  Mnanu-rpadiku
noricTuku BupobHuiOl a6yrosoi
nocTa4yaxHs noricTUKK norictukmn

Puc. 2. ETanu n0riCTMYHOro NNaHyBaHHA MaTepianbHUX NOTOKIB MIANPUEMCTBA

HaiiGinbly BIANOBIAANEHAM MOMEHTOM (OPMYBaHHA CTparterii ynpasninHs MaTepi-
anbHUMKM NOTOKAMM MIANPUEMCTBA € BM3HAYEHHS LUIEM NIOMCTMHHOI CUCTEMU YNPaBIiHHS B
uinomy, Ta T yHKUIOHANLHMX NiAPO3aUTe, B yaaranbHeHOMy BUIMAAI CUCTEMKO Ta NOBHO
BOHY B{ROGPAXAITECA B WICTLOX MIKCAX, IMEHOBAHMX "WICTEMA NPABUAAMU NOTICTUKW™: MO~
CTaYaHHs NOTPIGHOrD TOBaPy — HEOOXIAHOT IKOCTI — B HEOBXIAHIMA KINbKOCTI — Y BUSHAYEHWH
4ac — y NoTpiGHe Micue — 3 MiHiManbHUMy BUTpaTamm [5). Lii npasuna caigtaTh Npo TiCHUA
3B'R30K NOFICTUYHOT CTpaTeril 3 IHWMMK (YHKUOHANbHUMK CTpaTerismu nianpuemcTea i
HEOOXIHICTL 336€3NeUeHHA NBMLEHOTO PIBHS THYYKOCTI yNpaBniHHA MarepianbHuMu
notokamu. Bigomuii B Ykpaini ¢axiseub 3 sorictukn €. Kpukascbkuii chHopMmynioBas,
BBAXAEMO, CKOHLIGHTPOBAHO METY JIOMCTUHHOMO MEHEMXXMEHTY | Npobnemu, siki BUHMKAIOTE
npu T peanisauii Ha NIGNPMEMCTBI: "...NPUCKOPEHHS MATepIaNbHOro Ta HemarepiansHoro
NOTOKIB Ta MiHIMI3aLlis BWTPAT, NOUMHAONM BiA NPUIAHATTA 3aMOBJEHHA OO NOCTA4aHHA
CNOXwBaYy BKIIOYHO,... TONOBHA MeTa Oyze iWiujtoaTk nesHi peakuii WOAO CKOPOUEHHR
IHHOBALHMX LWMKNIB, TEXHONOTIA, BUPOGHW4MX T2 TPaHCNOPTHUX npouecis” [6].

Ha nornsa asTopa, npoBnema HeyarofKEeHoCTi Linei ROriCTVKM 3 iHLIMMK BYHKLSMA
MEHEDKMEHTY € NepMaHeHTHO. BoHa 00yMOBNIOETLCA ICHYIOUMMIA POXOKEHHAMU Ha
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piBHi noricTuyHOI iHTerpauil Ha pi3HKX MIANPUEMCTBAX, @ TAKOX 3aNeXHICTIO Bif BUPOG-
HUYMX, OpraHidaLiifHUX XapakTepucTUK MiANPUEMCTBA Ta Woro po3mipy. Lli xapakrepuctiku
BNAMBAIOTL HA BUBIP OAHOMO 3 ABOX NIAXOAIB BUKOPUCTAHHA NOTICTWMKU HA NiANPUEMCTBI:
a) BnbIpKOBOro (MeTa AKOro — ONTUMI3ALIs OAHIEI YM AEKUILKOX QYHKUIOHANBHUX chep
norictukn  (nocradaius, supobhmursa abo 30yty); 6) noOBHOrO CMCTEMHOIO (MerTa
SKOT0 — BNPOBA/DKEHHS KOHUENLT noricTykm Yy BCIX 1T MOXNMBUX DyHKLIOHANbHKX Cdhepax).

Ha cysacHomMmy erani Tinbku HEBEnuKa KiNbKiCTb BITYM3HAHUX NIANPUEMCTB Mae
MOX/MBICTb BUKOPUCTAHHSA NOBHOIO NiAXOAY A0 BNPOBAAXEHHA NOriCTMKK. Ane BiH Nosu-
HEH CTaTu CTPaTeriyHo METOI0, TOMY WO 3aKOpPAOHHA MPaKTUKa MoKasye, Wo TUlbKu
TaKa KOHUEenuis N0riCTMKYU Ha NANPMEMCTBI Aae HabINLLLMIA EKOHOMIYHWIT eekT.

Llini norictnyimnx GyHKLOHaNLHUX HANPSMKIB NONATAKOTE Y MOBHOMY BUKOHAHHI CTpare-
riYHMX 3aBAaHL 3 MiHiMansHumMK BuTpatamu, Cnip sigaHaymTi, wo cneumdika 3mMicTy yacT-
KOBMX JIOMCTUYHUX LiNei CTOCOBHO rOfIOBHOI METW NOASIrae B TOMY, WO BOHY HE BUMAraiTb
NoKankLHOI OMTUMI3ALl 38 YACOM, OCKUTLKM Le nepeabayeHo roNoBHOI METOIO NIOTICTUKN.

3a cMucnom noricTuyHa crpareris Kpim opieHTauyil Ha o6MexeHHs iHwKuxX QyHkuio-
HanbHUX cTpareriii BuMarae 0G0B'A3KOBOTO NOCTIAHOIO MOHITOPUHIY 30BHILLUHLOIO Cepepo-
BUILA, & TAKOX BHYTPIWHIX CuAbHUX | CnabKWX CTOPIH NIANPUEMCTBA, WO 3HAXOAATHEA B
KomneTeHuii noricTuky. 4o nepioyeprosux Gaxiopis, WO BUMAralTb aHanisy, Hanexarn [4]:

1. 3miHa puHkosux noTpeb. (AHania puHKiB MOXe nokasarW, wo B obcsrax
npoaykuil, fika NPOXOAUTL PI3HMMU KaHanamu poanoginy, BiabyBalOTLCS 3MiHU Ha
KOPUCTL fKOro-Hebyab kaHany);

2. MipsuuieHHs BuMor A0 noricTuku. (MopyLeHHA B POSNOAUBHUX KaHanax CroHy-
KawTb A0 NIABULLEHHA BUMOr A0 JIOFICTUKK AK A0 CUCTEMM 33 KPUTEPIAMM TEPMIHOBOCTI,
HAAIMHOCTI AOCTABKM | KOMMIEKTHOCTI 32aMOBAEHHS).

3. Posnopin npoayxuil Ha rpynu 3a npunuyunom Mapero. (Mpu opraudizauii ynpae-
NiHHg MaTepiantHUMKU noTokamK HeoOxinHo BpaxosyBaTu edekT Mapero: obfmexeHe
YUCHO TOBAPIB rEHePYE OCHOBHUW MOTIK).

4. MigBUULEHHS NOTICTU4HMX NOKA3HKMKIB NOCTaYvanbHuKiB. (Lla yacTMHa noe’s3awHa 3
pO3po6KoI0 Pi3HMX 3axOAiR WOAD YNOPAAKYBAHHS NOCTA4YaHHA Pecypeis i He 3aBxaw
3anexvThb Bifi 3yCUNb NIANPUEMCTBA).

5. Poamip 3anacie i rayykicte BupoOHUU40i cuctemu. (Ha nignpuemcrei HeoOxigHo
CTBOPIOBATH . FHY4KY BUPOOHMYY CMCTEMY, 3AaTHY BIANOBIAHWM YMHOM pearysatv Ha
3MIHKM PUHKOBKX NOTPe6, a Be/inyMHa 3anacie NPy UbOMy NOBUHHA BYTH ONTUMABLHOKD).

6. YBara no okpemux suais ainbHocTi, (Bapro 3sepratu ysary He Tinbku Ha
BUNYCK | ACOPTMMEHT 3BUYANHOT Ta cneuiansHol npoaykuii, ane i Ha cneuudivki BrAK
AISNLHOCTI: MApKyBaHHA Ta NaKyBaHHA CNOXWBYMX TOBAPIB 4M cneuianbHe BUpoOHULTBO
7 NakyBaHHA).

7. MHy4KicTb, ([ns cBoeYacHO! Ta eeKTMBHOI peakuii Ha 3MiHW, WO BIAOYBAIOTLCS
Ha PUHKY, JIOFICTM4HE CMCTEMA NANPUEMCTBA MOBMHHE MATW 3AATHICTL  LUBMAKOT
apanTauji, ToMy BaxnveumM € 3a6e3neueHHs rHy4KoCTi 3aranbHoi norictuyHoi crparerii).

Jliveparypa: 1. Pymanucsa 3.1 u ap. Obmee ynpasIcHue OpraHA3ANHCH: IPHHLHIBL B MPOLEC~
chi: 17-MOAyIBHAL TPOrPAMMA Ui MCHCIDKCPOB "VYNpDaBNEHHS PA3BATHEM OPraHM3aumH".
Mozyas 3. — M.: HHOPA-M, 2000. — C. 128. 2. I'epacumuyk B.I". MapreTHHroBa KOHuEmMis
ynpasninxg ¢ipMOI0; CTpATcrig, OpraHizamid, C)CKTHBHICTh //BiCHHK ACPKABHOIO yHIBCDCHTCTY
"JTssiBChka nomiTexuika". — 1998, — Ne353. — C. 160 - 163. 3. ITonomaperxo B.C. Crparcriuse
ynpasaiass mnpuemcreom. — Xapkie: Ocwopa, 1999. — 620 c. 4. Hepymr FO.M. Kommepuceckas
JIOTHCTHKA: YyeOHHK A By30B. ~— M.: Banku u Onpxa, FOHMTH, 1997. — 272 ¢. 5. lamxun-
ckuii A.M, JlorncTira: YMCOHHK A4 BBICWMX M CPEIHHX CNCUMAMLHEIX YYCOHBIX 3aBEACHMHE, —
4-¢ n3n., nepepad. u go. — M.: "Mapkerunr”, 2001, — 396 c. 6. Kpurascxauii €. Jloricika
wignpremcrsa: Hasy. nociomyk. — Jlesis: J{Y "JIspinceka nomirexnika”, 1996. — 160 c.

Crarra nocrynuna go pepaxuii 18.10.02
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DOPMAJIUSALUSA DOPMUPOBAHUSA
FEHEPAJIbBHOITO MHOXECTBA NOACUCTEM
CUCTEMHOIO TEXHUHECKOIO OBbEKTA CBOPKH

Mpeanaraercs NoOAXOA K (GOpMani3ausmn MPOLECCa MOPOXACHNS FeHePANbHOr0 MHOXECTBa
MOACUCTEM CUCTEMHOIO TEXHUYECKOIO 00bEKTE COOPKM Ha OCHOBE TPEXMEPHLIX CUHAPHLIX MATPUL
nopoxaexns. OnucbiBaeMsiii 108X04 MOXET UCIO0NL30BATLCA NPU PA3paloTke CUCTOM aBTOMATH-
3UPOBEHNHOTO NPOEKTUPOBAHNSA TEXHONOMMYECKAX MPOLIECCOR COOPKU.

Mpo6nema naxoxXaeHus ONTUMaNbHOW TEXHONOTMYECKON cxemsl cGopku (TCC) ans
CUCTEMHOro TexHuyeckoro obwvekra coopkv (CTOC) 8 COBPEMEHHOM MALLMHOCTPOEHNH
ABIAETCH akTyanbHoi. Mpu atom nop CTOC noHumaeTcs U3Aenve MalMHOCTPOEHMS
win npuBopPoCTPOEHUS, PACYNEHFEMOE HA TAKMe CTPYKTYPHbLIE 3IEMEHTHI, KaK AeTanu —
anemeHTsl CTOC u TexHonornyeckme c0poyHbie eanHuusl — noacuctemst CTOC, dop-
mupyembie 13 anementos CTOC € y4eTOM KOHCTPYKTUBHO-TEXHOMOrMYeckux Tpebosa-
HUit gocTyna u 6a3uposanna 1 06NafaoWMe CEBOHCTBOM LeNOCTHOCTH.

TCC sBnmeTcs HArNsgHLIM CPEACTBOM ANs OTOOPAXEHWA NOCNeA0BaTeNLHOCTH
BBOA3 B COOpOYHLIA npouecc anemeHToB CTPyKTypsl CTOC, onpegensemoil oTHoLe-
HUAMU NpejliecTeoBanns. TakuM obpasom, kaxaort TCC COOTBETCTBYET HEKOTOpas
ctpykrypa CTOC.

Ans xoHkpetHoro CTOC MoxeT ObiTh CHOPMMPOBAHO HEKOTOPOE KOHENHOE,
O/IHAKO [A0CTATOMHO MOLWHOE MHOXECTBO BAapPMaHTOB Takux CTPYKTYp, Rpuyem
anpuopu HeNb3asl ykasaTe Hanbonee NPeaNoYTUTENbHBINA BAPUAHT, TakK KAk KpUTepUu
NPeAnoyTeHUs U WX NPUOPUTETHI LUIMPOKO BAapbUPYIOTCA B 3aBUCMMOCTW OT NOCTaB-
NEHHOoN yenu.

Kniouesoii nofzapauell 3apauu nOCTPOEHUS MHOXECTBA BApMaHTOB CTPYKTYP
SBAAETCA 3374343 HAXOXAEHWUA MHOXECTBA BOEX BO3MOXHbIX NOACHCTEM PacCMaTpuUBae-
moro CTOC, Ha3biBaemMOro reHepanbHeiM MHOXeCTBOM noacuctem CTOC. B HacTos-
wee Bpems B peansHOM NPOU3BOACTBE NpOGIEMa HAXOXAEHUs ATOr0 MHOXECTsa B
o6uiel nocTaHoBKe He pelaeTcs, Bbiaenekue noacuctem B CTOC npoussoputcs
3BPUCTUYECKUM MYTEM Ha OCHOBAHMM ONbITA W MHTYWUMM TexHonora. B peaynetate 8
CUNy TPYAOEMKOCTU peluaemMon 3a4aqm PaccMaTpuBaeTCs TONBKO O4HA MMM HECKONLKO
crpyktryp CTOC, yro 06ycnoenmMBaer HU3KuiA YpoBEHL 0G0CHOBAHHOCTH MPUHUMAEMBIX
peluennid npu onpepeneknu ontumansHbix TCC. Takoe nONOXEHWe CBA3AHO C OTCYT-
cTBMEM (OPMANbHbIX YHMBEPCANLHLIX METOA0B, OBECNEYMBAIOLIAX PELIEHUE 3TOM
3a4a4v 3a NpUeMnemMblil NPOMEXYTOK BPEMEHH.

CyecTsyioT pasnuyHbie NoaxoAbl K (POPMUPOBAHMIO FEHEPaNLHOr0 MHOXECTBA
nopcuctem. Hanbosnee npocTeiM M HaumeHee IPHEKTUBHBIM U3 HUX SBASETCA NONHLIA
nepetop. Mpu atom ecam CTOC COCTOMT M3 N 3NEMEHTOB, TO HEOBXOAUMO PAacCMOTPETL

2CT =2" —n -2 BapuaHTOB COMETAHWI BNEMEHTOR, AN KAaX/AO0r0 U3 HUX OTBETUB HA
m=2,n-1
BOMPOC, SBNRETCA MU AAHHOe COMeTaHWe NoacUCTEMOlN uiu Het, OnpegeneHue cove-
TaHWst SNEMEHTOB KaK MOACUCTeMbI MPOM3BOAWTCH HA OCHOBAHWMM (OPMAaNU30BAHHbIX
npasun 06pa3oBaHua MOACKCTEM, OMUCAHHLIX B CTaThe W.M. Mamaiona [1]. Takas npo-
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BEepka BeCbMa Tpynoemka. 5oNbWKHCTBO BApMaHTOB, GOPMUPYEMBIX B peayabTaTe non-
HOro nepe6opa, COCTOST W3 rPYNN 3NEMEHTOB, MEXAY KOTOPbIMM OTCYTCTBYET Hero-
CPEeACTBEHHASR CBA3b, TO 8CTb OHW He 0BPa3yIoT NOACKCTEMY.

CneposavensHo, B npouyecce GOpMUPOBAHUS BAPUAHTOB COMETAHUIA NPU NOCTPOE-
HUM TEHePanLHOr0 MHOXECTBa MOACUCTEM AR COKPAILEHUA KO/IM4ECTBA PAccMaTpu-
BAEMbIX BAPNAHTOB HEOOX0AUMO Y4UTLIBATL CYLUECTBYIOWME MexXAay aneMmeHTamy CTOC
ceA3u. CyuiecTsyioT pasnnyHbie NOAXOAL! K Kaccu(puKkaumn u ONUCAHMIO CBA3EHR MEXay
anementamu CTOC. B paGote aToro xe astopa [2] npeanaraetcs MOAesb, B KOTOPOM
CTOC onucbizaetcs C8A3IMU TUNA PUKCUPOBAHHOE U HEPUKCUPOBAHHOE COMPSKEHNE.

BoiGOp BMAA NPeACTABREHUs [AAHHBIX OKA3LIBAET CYWECTBEHHOE BAMAHWE HA
CKOpOCTh M 3D GEKTMBHOCTL paboTel anroputMa B uenom [3]. Mpu atom HeoBxopumo
yuuTHIBaTL PAf 0COOEHHOCTEN. Yenosek nerye BOCNPUHUMAET BUSYANbHLIE JaHHbIe, a
ero pa6oTta ¢ ANUHHBIMK HABOpaMy 4UCEN HU3KONPOWUIBOAUTENLHA M 3a4acCTyI0 NPUBO-
BvT K owubkam. [ns anropuTMOB, NPOEKTUPYEMbIX A8 Peanu3aumu Ha BbNMCANTESNb-
HOW TexHuke, Gonee BaXHbIM RBARETCA NPEACTABNEHUE B KOMNAKTHOW, YETKO CTpyk-
TYpMpoBaKHO# GopMe, a Takke Haiuyue annaparHoi peanu3auuu Bcex uam HauGonee
4acTO NPOM3BOAMMLIX Hah AAaHHLIMW ASWCTBUW, WIK, NO KpaiiHen mepe, BO3MOXHOCTb
npocToro v 3PEeKTUBHOTO ONUCAHUA ITUX JAEHCTBMM,

B0O3MOXHbI Takue BUALI NPEACTABNeHUs MATPUL, CBA3EN:

MaTpMLbl C KOMYECTBOM CTPOK, PaBHeIM KOMm4eCTBy anemeritos CTOC. B cTpoke,
COOTBETCTBYIOLUEH ONPEASNCHHOMY 3NIBMEHTY, YKA3biBAIOTCS MHASKCH APYrUX 3NIEMEeH-
TOB, MMEIOWMUX CBA3b COOTBETCTBYKWIEr0 TWMA B PACCMaTPMBAEMOM KOOPAMHATHOM
HanNpaeneHun ¢ 9TUM aneMeHToM. Konu4ectso cTtonGuoB B TakoW MaTpuue onpepe-
neTcA HaubOoNLLMM KONMHECTBOM CBA3EH DAHOTO ANEMEHTA C APYIUMY;

KBaAPATHbIE MATPULb! C AMHOV CTOPOHL!, PaBHON KoansecTsy anementoB B CTOC.
Kaxaan CTpoKa Takoi MaTpuibl ONUCHIBAET CBA3M COOTBETCTBYIOWENO €M 9NEMEHTa C
APYrMMu; B Cnyvae CyLLeCTBOBaHMA TaKOW CBA3W B COOTBETCTBYOLWEN NO3WLUW CYPOKU
sanuceiBaetcs 1, uxave 0; no raBHOW AuaroHanu MaTpuubl sceraa cogepxurcs 0.

MNpumep aTux AByx BuUAOB npeacTasnexni ana ycnoetoro CTOC (pue. 1) coaep-
XUTCA B TabN. 1 U 2 COOTBETCTBEHHO,

iﬁzgg} S/
A

Pwc. 1. Ycnosubiii CTOC

Mcnone3oBakve nepeoro Bupa npeacTaBnesus obecneynBaeT GoNbLUyI0 Harmsa-
HOCTb, KOMNAKTHOCTb 1 HEM3OLITONHOCTh. CnefoBaTentHo, Takoe NpeacTaeneHue Bonee
NPEANOYTUTENEHO NPU 0TOGpaxeHun CeAseil ANA HeNOCPEACTBEHHOrO BOCTIPUATHA WX
4esIoBEeKOM.
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BuTosas npupoAa BTOPOTrO BKAA NPEACTaBAEHUs ONPeAenseT ero OpUeHTMpoBaH-
HOCTh Ha MAaLUMHHYI0 peanuaaumio. CneacTsMeM MCnoNbL30BAHWUA TAKOro NpeACTaBneHus
npy Peanua3auny Ha BLIHMCAUTENLHON TeXHnke OYAeT CHUXeHue 3aTpaT Ha XpaHexwe
MHPOPMALMM, TAK KAK CBR3b WM ee OTCYTCTBUE MEeXay ABYMS 3NeMeHTaMu MOXHO
OnNMCaTb OAHUM OUTOM, U MOBLILEHUE NPOM3BOANTENLHOCTA, NOCKOALKY OCHOBY pac-
CMaTpUBAeMOro anropuTiMa COCTABASIOT NOTUYECKUEe Onepauuu, a OHW Haj GUTOBLIMM
AaHHLIMK BBINO/HSIOTCA NApannentHo.

B COOTBETCTBMM C ANTOPUTMOM, ONKCaHHBIM [amaroHom [1], and nopoxaeHus
reHepansHoro MHOXECTBa NOACKCTEM HeoBxoavmo ChopMUpOBATL MHOXECTBO Nnepc-
neKTusHbiX coyeTaHuid. OOPMMPOBAHWE 3TOTO MHOXKECTBA NPOM3BOAUTCH NYTeM
NOCTPOEKUA AEPEBLEB NOPOXAEHWA. M0 CPABHEHWIO C NOMHLIM NepebopoM UCnonL3osa-
HUe AePeBLEB NOPOXAEHUA NO3BOASET 3HAYMTENLHO COKPATMTL KONMYECTBO paccMaTph-
BAEMbIX COYETAHMA, TaK Kak QOPMUPOBAHME HOBbLIX COYETAHWHA NMPOM3BOAUTCS MCKNIO-
YUTENBHO HA OCHOBE PeKyPCMBHOTrO AoBaeneHus ceadeit mexay anementamu CTOC,

MNpeacrasnesye npouecca MOPOXAGHWA B BWAE [EPeBa OnpasBAaHo B ciayyae
PYSYHOTO CYeTa &nropuTMa WnKM NpU aHanuae pesynsTatos pPaGoTbl anropuTma “eso-
BekOM. [Py MaWMHHOW peanu3auuy uenscoobpasHo OTKa3aTbCs OT XPaHEeHWA CBA3eiH
MEeXAy YPOBHAMYM, W60 mioGas BEpLMHA OAHO3HAYHO ONMCLIBAETCH NApoW COOTRETCT-
BYIOLUMX €4 MHOXECTB, U NPOUECC NOPOXAEHUA U3 HEE HOBbIX BEPLMH HE 3aBUCUT OT
cea3el ¢ npeabiAylMMY YPOBHSMU. B A2HHOM Ciyyae B Ka4YeCTBe aNbTepHaTUBbI AN
NPEeACTABNEHUA MPOLECCA NOPOXASHMS MOXET ObiTe PACCMOTPEHA TpexMepHas GuTosas
MaTpUUa NOpoxaeHus. OOt BUA TAKON MaTPULLI NPUBEAGH Ha pUC. 2.

crpoka
(BepuvHa)

cnown
(yporeHs)
INeMENHTSH! CTPOKH
8 CTpoxe B Cnoe

Puc. 2. Tpexmephas GuTOBas MaTpuua NOPOXAEHUS
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Takan popma MaTpuUbl 06yCAOBAEHA CNEAYIOWUMN NPULMHAMMK:

npy MalWwMHHOW peannsaumn GUTOBOE NpeacTaBieHue faHHbiX Haubonee ecTecT-
BEHHO U 3KOHOMMYHO,

TPY U3MEPEHUA MaTPULbl NO3BONRIOT YETKO Pa3rpaHMyUBaThL YPOBHU U OTAENbHBIE
BEPLUMHBI B MPOLECCE NOPOXAEHUA, TOTAA KaK MEHbLUEE YUCNO YPOBHEeH npuseno Gbl k
HE00X0AUMOCTU BHEAPEHUS AONONHUTENbHbIX CPEACTB ANA Peanusauuu Takux pas-
FRAHUYEHNA.

Vcnone3osanue aToro NPeacTas/eHun AaeT cneayiowme nperMyilecTsa:

$opmManu3yemocTb — MPOCTOTY NPEACTaBNEHNUS MHOOPMALUM O NPOLECCe NOPoX-
AGHUA B NEKTPOHHOM BUAE;

eAnH006pazne — UCMONL30BAHKE NPEACTABACHUS, AHAIOMMYHOTO NPEACTABIEHUIO
marpwmi, ceasen;

BbICOKYIO NMPOM3BOAUTENLHOCTL — NOTU4ECKME Onepauum Hap GUTOBbIMM AaH-
HBIMM, BBINOMHAIOLUMECH HA KOMMNBIOTEPE NAPaNIeNtbHO.

OCHOBHOIA HEOCTATOK — CNOXHOCTE BOCTIPUATMS MATPHLB MNOPOXAEHUA YeN0Be-
KOM — MOXeT GbiTk UCNPaBNeH BU3yanusauuein MHGOPMaLMK, CORSPXALUSIHCS B MATPU-
ue, B rpaduyeckom Buae.

Kaxaplii ropusoHTanbHbili CNoi MaTpuubl NOPOXASHUS COOTBETCTBYET onpeae-
NEeHHOMY YPOBHIO AepeBa nopoxaeHuns. O4YeBUAHO, 4TO echu Yucno anemeHTos B CTOC
PaBHO N, TO MakCMMaJIbHOE YXC/I0 CNOEB 1 Pa3MEPHOCTb MATPULbLI B 3TOM HANPaBAeHUK
6yaet (n — 2). 370 CBAZAHO C TEM, 4TO:

KOpPEHb AepeBa NnopoxaeHns COLEPXUT UHAEKChl HE MEHEE ABYX SNEMEHTOB;

npu NEPEXOAe OT YPOBHR K YPOBHIO NPOMCXOAMUT pacluMpeHue MHOXecTsa S,
ONUCLIBAIOLLETO BEPLUMHY, MHAESKCOM, N0 KpaitHei Mepe, O4HOIO 3NEMEHTa;

nHaeke 6a30BOro 3/1€MEHTa CUCTEMBI Grase HUKOTAA HE [ODABASETCA.

lpuBeaeHHan OLEHKA ABNAETCA 3aBbILSHHOI U Ann peanshbix CTOC, kaxapii U3
3NEMEHTOB KOTOPbIX UMEET HECKOMLKO CBA3EM C APYrUMM 3NEMEHTaMW; 3Ta OueHkKa 3a
cyet Gonee OLICTPOrO PacMpPeHns MHOXeCTBa S, 6yAeT B HECKONbKO Pa3 MeHsLue.

Crpoka matpuubl mob0oro CnoA COOTBETCTBYET BEPLIMHE AEPEeBa NOPOXAEHUA,
[Mpwv aTom Hannume 1 B ONpeaeneHHol NosuuwK 03HaYaerT, YTO 3IEMEHT C TaKUM MHAEK-
COM BKNIOYEH B ONMCAHWE AAHHON BepwwHbl. Hanmuve 0 oGosHaueeT obparHoe. Pas-
MEPHOCTb MaTpULbl B 3TOM HanpaeNeHUM paBHa N UK 2n: XPaHUTCR ToNbko S, unm 06a
MHOXECTBA COOTBETCTBEHHO. COkpalieHue pasMepHOCTH MaTpuubl B 3TOM Hanpas-
JNIeHWn B A4Ba pa3a BO3MOXHO 33 CYeT 0TKasa OT XpaHeHWs MHOXecTBa S,, Bbinon-
HAIOWEro BCMIOMOTaTeNbHYI0 (YHKUMIO: 3aNOMUHAHWE WHAEKCOB 3NEMEHTOB, CBA3W
KOTOPLIX paHee yxe ObiM MCnoNbL30BaHbl B NPOUECCEe NOPOXAEHUA AIA PacLUMpenus
MHOXecTBa S;. BMECTO 3T0ro BO3HMKaeT He0OX0AUMOCTL aHaNM3UPOBATL BO3MOXHOCTh
pacluMpeHns MHOXeCTBa S, CBASAMM KaXA0ro 31EeMEeHTa, COAEpPXaluerocs B 3TOM
mHoxecTse. Kak Gblio nokasaHo pasee B paGoTe aBTopa 3T0i CTateu [4], nocTpoexue
HOBOro pebpa Heuenecoo6pasHo, eCcAn He NPOMCXOANT paclumMpeHne MHoxXecTea S,. To
eCTb B npouecce nocrpoenva pebep B KayecTse KaHAMAATOB PaccMaTtpvBaloTcsi BCE
anemMeHTbl MHoXecTsa S, a pebpa CTPOATCA TOABKO B CAy4ae pacwmpenus, Ecnu
UHAEKC 3NI8MEHTa UCTI0NL30BANCH AN NOCTPOEHUA pebpa Ha NpepblayLUMX YPOBH:X, TO
pacwwupeHue orcytcreyer. TakuM 00pa3oM, Npu MCNONL3OBaHUM pasmepa 2n o0bem
BbIYMCNEHMIA MEHbLLe, HO Ansl XpaHexus uxdopmauum Tpebyercs Gonblue nNamaTy u
HaoBopor.

Pa3MepHOCTL MaTpuLibl B TPETLEM HANPaBNEHWK ONPEAENseTcs MaKCHManbHbIM
KOAMYECTBOM BEPIUMH B OAHOM Cnoe.

Wcnonb3osanue Tpexmephbix OMTOBbIX METPUL HE M3MEHWT NOrMkuM padoTol
anropuTmMa NopoxaeHus. MiamMeHenus 3aTpoHyT paboty C AaHHbIMK.
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OCHOBHbIE NPEeMMYyLLeCTBa MPEACTABAEHMS [AaHHLIX B ABOWM4HOM BUAG NpPU
KOMMNBLIOTEPHOM peanu3aunu anropuTMma:

cokpauieHue obbema namaty, TpebyemMoii AN XPaHeHWA AaHHbIX;

COKpaUieHUe BPEMEHU, 3aTPaYMBaEMOro Ha Npose/eHKe TpebyembiX anropuTMom
onepamit.

Jlureparypa: 1. Famator H.IT. KoMOHRATODHBIH a1rOpHT™ NOPOKICHHA MHOKECTBA HOACHCTEM
CHCTEMHOrO 08BeKTa COOpPKH //YNpABIIOMME CHCTEMBI H MammHHEL ~— 2002, — No2. — C. 12-19.
2. lamazon MU.TT. Depucruueckuii anroput™ cOOPKA-PA3GOPKH CIOKHOK MAIHHOCTPOHTEALHOM
koHCTpyKiKH //Mexaruka W MammHocTpockme /AH Boicweii ko Ypauue, — 1998, — Nel, —
C. 146 - 149. 3. Axo A.. Xomkpogdrr [bk. TToctpoesnte # aHATH3 BBRIHCTHTETBHBIX ATTOPUTMOB, — M.
Mmnp, 1979. — 536 ¢. 4. Smmanos N.C. COBEPIUCHCTBOBAHHE MCTOAA MOPOAKACHHA COMCTAHMI
3NCMCHTOB, 00PA3YIOLMX NOACHCTEMBI 00bekroB cOopka //Bectimk HTY “XTIH", — 2002. —
T. 2. — Ne6. — C. 88 - 93,

Crarrs nocrynuna go pegaxyi 28,11.02
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BU3HAYEHHS NJIAHY BUPOBHULITBA
¥ ONTUMAJIbHUX LIIH HA MPOAYKLIIO
3 YPAXYBAHHAM MOMNUTY HA PUHKY

P03paxyHOK BMPOGHMYOI NPOTPAMK  MIAPMEMCTBA 33 J0NOMOro0 MOAEN HENIHIAHOIO
POrPaMyBanHa AO3BOASE BU3HAYATA ONTTUMANLHAA MAaH BupOBHALITBA NPORYKUIT 18 ONTUIMANLHA
PIBEHD L HE NPOAYKUIIO, Mpn SKknX ByAe OTPUMEHO MEKCumasnshinii NpubyToK 3 ypaxyBaHHIM ronuTy
HA PUHKY.

Y puHKOBIi exoHomiui npobnema peanisayii HaGyeae ana NiANPUEMCTBA XMUT-
TEBO Ba)XJIMBOrO 3HAYEHHA, Y NiANPUEMUSA, MEHEAXEPA HEMAE CYMHIBIB Y TOMY, WO 3
TPLOX CTagin KpyrooBiry kanitany: Kymisns 4uHHuKie BMPOOHMLTBA, BUPOGHULTBO
npoaykuii, peanisayia Tosapy — BupillanbHe 3HAYEHHs Mae TpeTa crapia. Ha uii
cTagii BinbyBAETLCR BU3HAHHS YCMIWHOCTI rocnoapebkol AiRNeHOCTI niaAnpueEMCTBa,
NPaBuNLHOCTI Tiei MO3ULiT, AKYy BOHO MOCINC B CyCNiNkHOMY PO3NOAU npaui,
KOHKYPEHTOCNPOMOXHOCTI MOro npoaykuil, To6TO BMPIWYETLCS LiNMA KOMNNEKe
npoBnem, BiA SKUX 3anexuTh AONS NIANPUEMCTBA K CaMOCTIliHOFO TOBapoBUpPOO-
HUKa. TOMY Cy4acHi yMOBM BUMAraloTs Bi NiANPUEMCTE WBMAKOT OKYNHOCTI BUTPAT |
ONepaTUBHOID pearyBaHHs Ha 3MiHY CNOXWMBYOrO NONUTY, HA PiBEHb AKOrO Tak “u
IHAaKwWe BNAWBAE BCTAHOBNEHA LiHA Ha NpoAyKuilo. CnoXueYMin NONUT — Ue BapTiCHe
BUPaXEHHA NPeACTaBNeHOl Ha PuHKy noTpebu. B umx ymosax (GopMyBaHHs OnTu-
ManbHOI BUPOGHUYOI nporpaMu, iKka HamGiNbll NOBHO 3aA0BONLHAE NONMT i 3a6ea-
neyye MakcumansHui npubyTox Big peanizauil npoaykuil 3a paxyHoOK 3MiHU LiH Ha

© Eropwuy 0.0., NopobuHcbka M.B., 2003
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NPOAYKililo, WO BUNYCKAETLCS, B 3anexwocri sia o6cary Ti Bunycky, Habysae
BaXNWBOro 3HAYEHHS.

Po3paxyHox ontumansHol BUPOGHUYOT NPOrpamMu NianpUEMCTBa NPUNyCKae Bpaxy-
BaHHA 6eaniyi YMHHUKIB, KINBKICTL AKMX B YMOBEX PUHKOBOI @KOHOMIKM 3HAYHO 3POCTAE.
Lsi cknagra it TpyaomicTka 3apaua Moxe 6yt edekTUBHO BUpilLeHa 3 BUKOPUCTAHHAM
MaTeMaTU4Horo anapaty i ofuMcmoBanbHOT TexHiku. Jani uo 3apavy Oyaemo poarns-
ATV Ha NPUKNaA KOHKPETHOrO NiANPUEMCTBA.

B ymoBax HEROCKOHANOT KOHKYPEHLT NiANPUEMCTEO CBIAOMO LIYKAE i BCTAHOBMIOE
Takuit piBeHb LiHW Ha NPOAYKUIO, NPy AKOMY NpUOYTOK GyB GM MakCUManbHum. Mpn
UbOMy DYHKLA NONKUTY € 33AaH0I0, TO6TO NepeaGayaeTbes, WO BUPOBHUK HE CNPOMOX-
HWW 1T 3MiHMTH. OCKiNLKM NONUT HA NPOAYKLI0 ICTOTHO 3anexwTh Bia i LiHK, anpoKCUMYEMO
ANA AAHMX YMOB yHKLiiO nonuTy (m)):

o |
m=Meg ", (1)
Ae M;— MakcMManbHO MOXNMBUIA NONUT Ha NPOAYKLIIO, WT.;
C;— LiHa 38 KOXHOI NO3ULIEI HOMBHKAATYPU, IPH./ WT.;
k;— KOEQILIEHT, SKMI1 BPAXOBYE TEMMM 3HUKEHHS NONKTY NPy 3GLIBLIEHHI LHK.

Bupa dyHkuUil 06rpYHTOBYBABCS, BUXOASYM 3 TEOPETUUHOIO aHaniay i KOHKPETHMX
YMOB BMPOGHU4OT 3aaaui. MonuT Ha NPOAYKWII0 MOABNIETECA ABOCTOPOHHIMU OBMEXeH-
Hamu Tuny 0 < x; < m; (c), Ae m, (G, — QYHKLLS NONKTY, SiKa 3aNeXuTh BiA BIANYCKHUX LiH
Ha NPoAYKUii0. MakCUManbHO MOXJIMBUIA NONUT HA MPOAYKLLID (M) Bu3Ha4asCcs B 3HAYHIN
Mipi MICTKICTIO PUHKY, | GyB YCTAHOBNEHWIT HA OCHOBI 1AHUX MAPKETUHIOEOrO sigainy nig-
NpUEMCTBA. Lia BeMYMHA NONUTY B 3MO3i 3310BONLHWUTI PUHKOBHIA NOMUT HA NPOAYKLII,
Wo sunyckaeTecs. Ha ocHOBI 00paGku fanux Gye oaepxanni koediuleHt (k), akuit Bpa-
XOBYE TeMMW 3HWXEHHS NONUTY nNpu 36inblwenHi wikk. B paHomy sunagky, koediuieHt
UIHOBO eNaCTM4YHOCTI 33 KOXHWM BUPOGOM, WO BUNYCKAETLCS, MEHLUIE OAMHWL, TOGTO
MONUT € HEeNACTUYHUM.

EkcnoteHujanbhuit TMn o6pakol GyHKUii NONUTY XapakTepuayeTscs HacTynHolo
PUCOI0 — BIACOTOK 3HWXEHHS NONUTY NPK 36INbLUEHHI LiHK Ha Ac; (Hanpuknaa, Ha 100
TPH.) NOCTiiHMIA Npy By ab-AKUX UiHaX HA NPOAYKLIIO (TOBTO He 3anexXwuTs Big, LiHu):

am, K
~1»100%=-Kﬂi-Ac,-100%=Const. (2)

1 I

Tak, ana BupoBy 1 BCTAHOBNEHWI MAKCUMANLHUA NONUT Ha piBHi M, = 3200 wr;
k= 0,2. Toaj npu 36inbiueHHi Winu Ha 100 rpH. oyikyeTeCa cnag nonuty Ha 0,63%.
(0,2 : 3200) - 100 - 100% = 0,63%.

lNepeBipaemo e Anst pi3HOro PiBHS LiH.

1. Npn ¢; = 10000 rpH. ofuucnioemo m,(10000) = 1713 wr., m,(10100) = 1702 wr.,
Amy= 11, 38iaku (Am; / m)) -100% = (11 : 1713) -100% = 0,64% — npakTu4HO nepeabayeHe
3HAYEHHS.

2. Npw ¢; = 15000 rpH. oBuucnioemo m,(15000) = 1253 wr., m,(15100) = 1245 wr.,
Am;= 8, 3Biaku (Am;/m)-100% = (8 : 1253) - 100%= 0,64% — Te X Came 3HaUEHHS.

3.Mpu ¢; = 20000 rpH. obuucnioemo m,(20000) = 917 um., m,(20100) = 911 wur.,
Am;= 6, 3siaxu (Am;/m)-100% = (6 : 917) - 100% = 0,64% — nocCTiiiHe 3HaYeHHs.

Mpu sicTasnenni oGesiris BUPOGHNLTBA NPOAYKUIT 3p0GNEHOT Ha HaABHUX BUPOGHM-
YMX NOTYXHOCTAX 3 obcaramu peanisauii NpoAyKuil, WO 3anexatb Bif NONUTY Ha AaHy
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NPOAYKLI0 HEOOXIAHO BUSHAYNTHM ONTUMANbHI LIHK, NEPEBMIMEHHA AKNX NPUBOAATL A0
3HUXEHHS| CNIOXWBYOTO MONMTY, @ TaKoX NPuBYTKY.

3a ponoMoroio HaaGyaoen “Mowyk PileHHs" BIAOMOI enekTpoHHOT Tabauui
Excel Ta 3anponoHOBAHOT MaTEMATUYHOI MOAE NPOBEASHO PO3PAaXyHOK ONTUMaNk-
HOT BUPOGHUYOT NPOrpamMu NIANPUEMCTBA, BU3HAYEHO ONTUMANbHUN obcar Bunycky
npoaykuii npu 3apaHiint GyHKUii nonuTy. BuxigHoW HYOPMAUIEID AN BUDIUEHHS 3apadi
3 ONTUMI3auii BUPOBHM4OI MpOrpaMm CTanK peantHi Aani poboTH NPOMHCAOBOTO NIANPH-
emcrea 3a 2001 pik. [inA pospaxyHKy OMTUMA/ILHOI BUPOGHUHOT NpOrpamit BpaxosaHi o6me-
¥EHHA 32 OCHOBHUMU Matepianamy (OcH. mar.), AONOMbKHUMK MaTepianamu ([on. mar.),
Hanisdabpukatamu (HanisdpaG) Ta ¢onay “acy poGOTM OORapHaHHA 3a 4HOTMPMA
rpynamun (@oug 06n. 1, Poug, 06n. 2, DoHp 06, 3, DoHA o6 4).

BuknafieHi HUXYE PesyNbTaT AEMOHCTPYIOTb HOTMPM BapiaHTU pO3PaxyHKY
ONTUMAaNLHOT BUPOBHUYOI Nporpamu nignpuemcTea (aus. Taon. 1, 2, 3, 4).

B 1a6n. 1 HaBeaeHi BuxiaHi AaHi AN po3paxyHKy ONTUMAbHOI BUPOOHMYOT Npo-
rpamm MiANPUEMCTBA: NMUTOMI BUTPATM KOXHOMO BMAY PECYPCIB HA OAMHULO KOXHOIO
BMAY NpoAykuil, 0Bcary (3anacu) pecypeis, NOYATKOBI LKW, MaPKETUHIOBI OLIHKK MaKCH-
ManbHO MOXAUBOTO NONWUTY.

Tabnuua 1
OnTumisauis BnpobHUYOT Nporpamu
nianpueMcTaa
NUTOMI BUTPATH Ha CAMHULIO NPOAYKLT O6esru | 3anuu-
pecyp- | ki pe-
Racypon x1 x2 x3 x4 x5 x6 cis, cypcis,
TAG. TPH. | TUG. TPH.
Och, mar., rpH. | 339,24 321,84 344,37 256,3 614,33 416,3 |1086500| 1195
[lon. Mar., rpH. 96,43 96,43 96,43 96,43 101,7 101,7 3104001 5311
Hanisga6., rpH. 6,6 7,615 8,302 8,102 12,679 12,679 24531 G
@onHp 0bn. 1, 5,46 5,52 5,53 5,56 5,58 5,54 17577 211
HOPMO-TOMH
donp obn. 2, 5,12 512 513 515 5,15 513 | 23055 6900
HOPMO-TOAUH
Dong o6n. 3, 544 4,45 4,47 5,49 5,53 5,46 17438 2296
HOPMO-T OAMH
Doup obn. 4, 5,38 5,38 5,37 54 5,45 5,87 24256| 7292
HOPMO-T OAMH
Nonur, wr. 1713 1411 645 1403 110 86
Mnax, wr. 901 1411 645 [+] 110 86
3ay. nonwr, wr, | 812 0 0 1403 0 0
Make. nonwr, wr. | 3200 3200 3000 3000 2000 2000
LliHa, TUC. FPH. 10 131 23,05 1,4 29 31,5
Movar. yxa, 10 13,1 23,05 1.4 29 315
THC. (PH.

JliicHi iKY pO3paxoBylOTECS sK JOGYTOK NONATKOBMX LH HA napameTp, skuil B
Tabn. 1 popisHIoE 1.

OnTumansHuii nnad BupaGHULTBA ANA WecTy Buajs npoaykuil ( x1, X2, X2, x3, x4, x5,
x6) aHaMAGHWIA 33 YMOBAMM 3aNMLLKIB PECYPCIB | 3a/MIWIKOBOrO nonuTy, 3abeaneqye makcu-
MansHui NpUOYTOK.

Sk 6aummo 3 Tabn, 1, NpPU NOYATKOBUX LiHAX MakCUManbHuil npubYTOK A0CH-
rae 48261 Tuc. rpH., pecypc HanispabpukaTis BUTPAYEHO NOBHICTIO, BMPOOHHULTBO
4-r0 BUAY NPOAYKUIT BUSBKMAOCA HEKOPHCHUM, NONUT NOBHICTIO 3340BONEHO ANS 2-10,
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3-ro, 5-ro i 6-ro suais npoaykuil (aopeyi, Ha ui smﬁn npoAyKuii uinn 6ynn Hanbine-
wi). OTXe, AN NPUIAHATMX LiH ONTMManbHWA NAaH CKnapae (8 wr.) x1 = 901,
X2 = 1411, x3 = 645, x4 = 0, x5 = 110, x6 = 86.

3aranuHuit npubyTOK A0PIBHIOE Z = 48261 TUC. rPH.

Y Tafin. 2 pocnimxena cuTyauis, Konm BCi Uinu 36inbiueni B 1,5 pasn.

Tabnuugs 2
OnTumisayis BUpoGHUYOT Nporpamm
niAnpUEMCTBA
MMTOMI BUTPATH Ha OAMHVLI NPOAYKUIT Obcarm | 3anuwku
Pecypey x1 x2 x3 x4 x5 x6 POCYRE, [pacypO,
TUC. TPH. | TUC. TPH.
QOcH. mar., rpH. 339,24 321,84 34437 256,3 614,33 4163 |1086500 | 91324
[on. mar., rpH. 96,43 96,43 9643 96,43 101,7 1017 | 310400 2877
Hanisgab., rpu. 7 8 8 8 13 13 24531 333
@oHg o6, 1, Hopmo- 5 ° 6 6 6 6 6 17577 0
rOAWH
DoHA 06, 2, HopMOo- 5 5 5 5 5 5 23055 6706
roamH
ong, o6n. 3, L] 4 4 5 6 5 17438 1270
HOPMO-TOIUH
MoHg 061, 4, HopMO- 538 538 537 54 545 537 24256 7094
TOLMH
Monwr, wr. 1253 937 299 959 26 18
Mnaw, wr. 947 937 299 959 26 18
3an, nonuT, Wr. 306 0 0 0 0 (¢}
Makc. NonuT, Wr. 3200 3200 3000 3000 2000 2000
LliHa, TMC. TpH 15 19,65 3457 171 43,5 47,25
Mouar. WiHa, TMC. TPH, 10 131 2305 114 29 315 J

Sk Gauumo 3 Tabn. 2, 3aranbHuit npubyTOK 3pOCTAE, ane He B Tin mponopuii
(61339 / 48261 = 1,27 pas). ONTUManbHWil MNaH 3MIHWBCA AOKOPIHHO. Tenep Hanis-
dabpukaty He € AediUMTHAM PEcYpcoM, MOBHICTIO BUTPaueHo doHa obnagHanHs 1,
NONWUT He 33A0BONEHO TibkM AN 1-r0 BMAY NPOAYKUIT. [N NPUAHATUX UiH (sKi 36inbleni
y 1,5 pa3u) onTumansHuii nnaH cknagae (s wr.) — x1 = 947, x2 = 937, x3 = 299,
x4 = 959, X5 = 26, x6 = 18. 3aranbHuit npubyTok fopisHioe z = 61339 TuC. rpH. 3 uboro
npuKnagy BWAHA CKNAAHA rPA 3MEHWEHHA NONUTY | NEpeposnoAuly nporpamin Ha
BMPOGHULTBO IHLWMX BIAIB NPOAYKUIT 3 YMOBM ONTUMANLHOCTI NAaHy.

Y Tabn. 3 AOCAIKEHA CUTYaUis, KONK BC UiHK 36inbtueHi B 2 pasu.

BuasmMBCS UiKasuit edekT — npu noaansiiomy 30inbWweHHi LiH npubyTok He
36iNbIMBCS, A HaBITL 3MeHwMBCA: z = 56581 TMC. rpH. 32 PaxyHOK CYTTEBOrO 3MeH-
WEHHS NONUTY BCi BUAX pecypcis Tenep He € AePIuMTHUMN. AKTUBHUMM OOMEXEHHAMU
TYT € Tinbku OOMEXEHHR nonuTy. [lns UbLOro OAepxaHo ONTUMAnbHUA NaaH (T, ):
x1 =917, x2 =622, x3 = 139, x4 = 656, x5 = 6, x6 = 4.

HaBegeHuit NpUKNaA MOKA3ye BaXJMBICTL YpaxyBaHHS 3MIHHOCTI NONUTY npyu
BU3HAYSHHI ONTMMAILHOT BUPOGHUYOI Nporpamin. He MOXHA Heo6rPYHTOBAHO 3MiHIOBATY
UMM 683 NONEPEeAHLOr0 BUBNEHHS PUHKY | MApKETMHrosux obcTexeHs. TocTae 3ajava
BU3HAYEHHA TAKOTO DIBHA LH, NPY SKMX JOCArAETbC MAKCMMyM npubyTky, TOG6TO
HEBIIOMMMM B Ll y3arankHeiit npobnemi € He Tinkku 0BcsArv BuNyCKy npogykwi (x1 - x6),
ane i WiHM HA KOXEH BMA NPOAYKUiT. BKAIOYIMO A0 YMCNA HeBIAOMUX napameTp t, skui
NoKaaye, Ha CKinbku Tpeba 36inbLsyBaTH NOYATKOBI LIHK.
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Tabnuusa 3
OnTumisauis BMpoOHMYOT NpOrpaMu NignNpuemcTsa
MUTOMI BUTPATK Ha OAMHMLIO NPOAYKUi Ofcarn | 3anmikm
Pecypcu pecypcis, |pecypcis,
x1 x2 x3 x4 =3 . TUC. TPH. [ TUC. FPH.
OcH. mart., rpH.| 33924 321,84 344,37 256,3 614,33 416,3 |1086500 | 353987
[don. mar., rpH.| 96,43 96,43 96,43 96,43 1017 101,7 310400 | 84339
Hanigpab., rpH. 6,6 7,615 8,302 8,102 12,679 12,679| 24531 7150
(Domg 065, 1, 5,46 5,52 5,53 5,56 5,58 5,54 | 17577 4666
HOPMO-TOAMH
dokrg obn. 2, 512 512 513 515 515 513 | 23055 | 11034
HOPMO-TOaMH
Dong obn. 3, 544 4,45 4,47 5,49 5,53 5,46 17438 5405
HOPMO-TOMH
(Dokg 0bn. 4, 5,38 5,38 5,37 54 5,45 537 24256 11634
HopMo-roaun
MonmT, wr. 917 622 139 656 6 4
Mnax, wr. 917 622 139 656 6 4
3an. normT, wr.| 0 0 0 0 0 0
Maxc. nonur, wr. 3200 3200 3000 3000 2000 2000
Wika, Tve, rpn. | 20 26,2 46,1 22,8 58 63
Mouart, Wika, 10 131 23,05 1,4 29 31,56
TUC. TPH.

B 1abJ. 4 naseaeHUi Leit po3paxyHoK. BusiBnseTecs, wo no4aTkosi LiHK NOTPIOHO
6yno 36inswyearu B 1,6 pasu, npu ULOMy npuBYTOK AOCATAE MAKCHMANbHO MOXJIMBOMO
3Ha4eHHA z = 63965 tuc. rpH. Ak i npu t = 1,5 TyT pediunTHUM € pecypc — oHp Yacy
po6oTH obnagHaHHs 1, | o6mMexerHs nonuty. OnTumanbHuii nnaw: x1 = 1169, x2 = 856,
x3 =252, x4 = 882, x5 =19, x6 = 13.

Tabnuus 4
OnTumizauis BupobHUYOT Nporpamu nNignpueMcTea
MUTOMI BUTPATH Ha OAMHMLIIO NPORYKLIT Q6ecsrm | 3anuukn
i o x1 x2 x3 x4 x5 xg |PecyPoi, pecypcis,
TUC. TPH. | TUC. TPH.
OcH. maT., rpH.| 339,24 321,84 344,37 2563 614,33 4163 |1086500 | 84991
[on. mar., rpH.| 96,43 96,43 96,43 96,43 101,7 1017 310400 2638
tHanigdab., rpH. 6,6 7,615 8,302 8,102 12,679 12,679| 24531, 666
(Donp obn. 1, 5,46 5,52 5,53 5,56 5,58 5,54 17677 0
HOPMO-TOAVH
Moupg obn, 2, 512 512 5,13 515 515 5,13 | 23055 6693
HOPMO-TOAVIH
(DoHp 06, 3, 5,44 4,45 4,47 5,49 5,68 5,46 17438 1131
HOPMO-TOLMH
Dotp obn. 4, 5,38 5,38 5,37 54 5,45 5,37 | 24256 7078
HOPMO-TOANH
Monur, wr, 1169 856 252 882 19 13
Mnaw, wr. 1169 856 252 882 19 13
3an. nonur, W, 0 0 0 0. 0 0
Make. nommr, wr. {3200 3200 3000 3000 2000 2000
Lina, TMe. rpH. 16,111 21,106 37,137 18,367 46,723 50,751
Moyar. Wika, 10 131 23,05 11,4 29 31,5
TUC. TPH,
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HertBepTuit BapiaHT pO3paxyHKy BUPOGHWYOI MpOrpamMu 3a JONOMOroI0 MOAEN
HENIHIiHOTO NPOrpamMyBaHHA € ONTUMANLHUM. Y NOPIBHAHHI 3 BKA3aHMMMW BULLE BapiaH-
Tamu BiH Mae CYTTEBI nepesarn: A03BONSE BUSHAYUTY ONTUMANLHUN NnaH BUPOGHULTEA
NPOAYKUI, WO MOXNMBUIA NPU HASIBHUX PECYPCAX CUPOBUHM i YCTATKYBAHHS; BUBHAUUTY
ONMTUManbHUii piBeHb Ui HA NPOAYKWID, NpU sKux Oyae OTPUMAHO MAKCUMAaNbHUIA
npuByTOoK 683 ICTOTHOrO 3HUXEHHS NonKuTY.

TakuM YUHOM, PO3PaxyHOK ONTUManbHOI BUPOOHWMYOT MPOrpamy NiANPUEMCTBA B
YMOBaX WBUAKONAUHHOTO CMOXUBYOTO NONUTY, AOMIHYIOYMX TEHAGHUA MHY4KOCTi BUPOG-
HUUTBA Ta NpOBEAEHHN AuBepcudikauil pns 3abeaneyeHHs KOHKYPEHTOCNPOMOXHOCT
NIANPUEMCTB, AO3BOANTL 3HAWTYU ONTMMANBHE CNIBBIAHOLLEHHS HOMEHKNATYPY NPOAYKUI,
Wo BUNYCKAETLCS, 06'eMiB i1 peanisauii npy BU3HAYEHOMY PIBHI UiH, T HaMBINbLW NOBHO
3a/10BOAILHATU NOMUT.

Jlireparypa: 1. Bynkun B.A., Kypuuxuif B.5l. Pemenne 3a71au ONTHMH3AMMM B YNpABICHHH
MAIHHOCTPONTENBHBIM Npom3soacTBoM. — JL: "MaummocTpoenue”, 1976. 2. Kypc aroHoMH-
eCKOH Teopun. Yuebnoe nocoSue /lox pex. mpod. M.H. Yenyprua, npod. E.A. Kucenesoit, —
Kupos: HM3n. "ACA", 1995. — 624 ¢.

Crarra noctynuna go pegaxyii 29.12.02

YK 338.532.61 S

ONTUMISALIA

CTPYKTYPU PUHKIB 3BYTY
nianPUEMCTB-EKCIMOPTEPIB
LLUNSAXOM KJIACTEPHOIO AHANI3Y

3anponoHoBaHO METOLAKY NNBHYBAKHSA OITTUMANBHOIO acoprumeHTy peamisaull npoayxuii Ha
eKCropT; 8ubip LinL0BOro pukky 36yTy; aHania ePEeKTMBHOCTI eKCNOPTHOI JANLHOCTI B yMOBAX
CrieuAikn excropTHol JSNLHOCTI NIZTPUEMCTEA.

Ans 34IACHEHHA @KCMOPTHUX onepauii KoXHe NiANPUEMCTBO NOBMHHE BUPILLY-
BaTU HACTYMHI BAX/MBI NWTAHHA: NNAHYBAHHA ONTUMANLHOIO ACOPTUMEHTY peani-
3auii npoaykuil Ha ekcnopT, suGip WiNbOBOTO puHKY 36yTy, aHania edeKTMBHOCTI
©KCMOPTHOI AisNLHOCTI. Y HAyKOBIM nitepatypi npuaineHo nesHy yeary uum npo6-
nemam [1, 2], ane KOHKPETHUX METOAMK Maiixe He iCHye. Knioyosum MOMEHTOM ans
NiANPUEMCTBA, Ha NOTNAA aBTOPA, € TAKOX PO3IAAZ UMX Npobnem y B3aEMO3B'A3KY
Ta AvHaMiyi; Ginbw TOro, ix BUPIWEHHA MaE CYTTEBI 0COBAMBOCTI ANA eKCNOpTHOT
BISNLHOCTI.

OnTumizauis acopTUMEHTY NPOAYKUIT, WO EKCNOPTYETLCS, NONArae Y BU3HA-
YeHHI NesHOro nepeniky npoaykuii, oGesris ii BUPOOHMLTBA, a8 TaKOX PO3NOAINY
o6cary peanizauii MiX HauioHanbHUM Ta MbKHapoAHUM puHkammn, CknagHicte uiei
3agayi nonsrae B TOMy, Wo co6iBapTicTb Ta LiHa NPOAAXY NPOAYKLIT, 3HAYEHHS SKMX
HEOOXIAHI AN BUSHAYEHHA ONTMMANLHOr0 aCOPTUMEHTY peanisauil, 3anexart came

@ By6enko C.MM., 2003
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Bia 06CAry MPOAAXy KOXHOrO BMAY NPOAYKUil. BenuuuHa puU3NKY HEOTPUMAHHS
3annaHosaHoro npnbyTKy TAkoX 3anexuTb Big obcary peanisauii npoaykuii, Takum
YnHOM, ANA ePEeKTUBHOrO QYHKLIOHYBAHHA MexaHi3My eKCMnopTHOT AIRNbHOCTI
NIANPUEMCTSA HAMM 3aNPONOHOBAHA METOAWKA BM3HAYEHHS ONTUMANBHOIO acop-
TUMEHTY NPOAAaxy, sKa nepeabayae B AKOCTI KPUTEPilD eEeKTUBHOCTI eKCMOoPTHOI
NIANLHOCTI  NIANPUEMCTBA YMOBY Makcumizauii npubyTky Bia peanisauii npo-
nykuii (1)

max $.q,(x,)G,(x,), )

£ =4
A€ X — Qisnynmii obcar Bunycky Ta peanisauii i-ro suay npoaykuii; i =1, 2,..., n;
Q — MOKA3HUK, LU0 XapaKTEPU3YE PU3MK HEOTPUMAHHS 3aMIaHOBAHOIO NPUOYTKY Bif,
BMAYCKY Ta peaniaauji i-oro BUAY NpoayKuil;
G, — npubyTOK i-ro BUAY ARNLHOCTI.

Baarani, x, Mac f0AATKOBI OOMEXEHHS:

(0" SIC0 00 <5 N T " (2)
J€ X Ximax — MIHIMANLHI TA MakcumansHi o6caru BUpoOHMUTEBA Ta peanisauii npo-
JyKUil, AKi 33Aa0TLCA BUXOARYM 3 HOPM 3aBaHTAXEHHS 00NagHaHHs, ICHYI4MX A0ro-
BipHUX 3060B'A3aHb, BUMOT PUHKY, MOXNMBOCTEN BUPOOHULTSA Ta iH.

MpnbyTtok G, (x,) cTaHosuTL cOO0I0 Pi3HMLo Mix aoxoaHok (R)) Ta BuTpaTHOIO (S))
4acTUHaMy BUpOOHMLTBA i-0ro BUAY NPOAYKUII.

Ockinbku 3 pocToM oBcary NpoAaxy MiANPUEMCTBO MOXE BUKOPUCTOBYBATH HYY-
Ky UIHOBY MONITUKY, TO BUPYYKY Bifl peanisauii MOXHA nojaTv y BUIASAI CyMM BUTPAT,
NNaHoBOro NpuByTKy Ta KOEDILIEHTE SHUKEHHA:

R(x)=cx(1+p)+acx/(cx+1). (3)
e C, — NPAMI BUTPATH HA BUPOOHULITBO OAMHMLI NPOAYKLIT;
B, — xoediuieHT, Ak xapaxtepudye "He3MiHHWIA" nnaHosuin obcar npubyTky Big
peanizauji;
8, — KoedilieHT, WO XapakTepuaye CTYNIHb | TEMN 3HUKEHHA UiHW 8 3aNeXHOCTI Bif,
o6carie npoaaxy i-ro Bugy npoayKuii (064MCNIOIOTLCS HA OCHOBI aHanidy MapkeTUHIOBOI
iHpopmavyi, pocsigy Ta iH.).

CoGisapricTk I-ro Buay npoaykuii po3paxyemo HacTyMHUM YUHOM:

G (x)=cix + (mc % +d) / (G x, + 1), (4)
Ae M, — KoeQiyieHT, WO xapakTepusye Temn aMmiHu nuToMoi Baru cobisapTocTi npoayKuyil
8 3anexHocTi Big obcary BMNycky (3aJa€ThCH HA OCHOBI QaKTU4YHWX MoOkaskukis abo
fIPOrHO3HUX OLHOK);
d, — YMOBHO-NOCTI/iHI BUTPaTH NiANPUEMCTBA HA BMPOOHWUUTBO Ta peanisauiio i-ro
BUAY NpoAyKuil.

B peanbHiii exkoHOMi4Hi CuTyauil KOX8H BUA AisNbHOCTI NIANPUEMCTBA
XapaKTePU3YETLCS MNEBHUM PU3UKOM HEOTPUMAHHA MNAaHOBOro NPUBYTKY. 3 uiel
TOYKM 30pYy AOUINLHO BUKOPUCTOBYBATM 3HAYEHHA (; (MOKASHWUK, WO 3BOPOTHIN
pu3unky) B AKOCTI Barosux koediuientis, ans audepesnuiayii komnoHenTis (1) 3a
nepesarcio 3 TOYKW 30py BU3HAYEHWX pu3ukis. OuiHka pU3nuKy € CaMOCTIHHOK
3afayeln, METoAamM BUPIWEHHS AKkOl npucesYeHa 3HaAYyHa KiNbKICTL niTepaTtypwm.
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3a3HayMMO nuwe, Wo 4acTo puamkn OesnocepepHbL0 nop's3ani 3 obcsramu
BUNYCKY NPOAYKUIT X,.

Hactynuuit kpok — onTuMi3auis CTpykTypu puHkie 36yTy nignpuemMcrs-
ekcnoprepis. [nA iHTerpanbHol OUIHKW EKOHOMINHMX NMOKa3HWKIB EKCNOPTHUX PUHKIB
30yTy nianpuemcrea (UiH, WO CKNANUCA HA PUHKY; MICTKOCTI PMHKY; €n1acTUYHOCTI
nonuty; o6iroBocTi kanitany, wo 3abe3ane4yyeTbCA PUHKOM; PeHTabenLHOCTI NPoAax;
piBHA KOHKYPeHUil Ta iH.) NPONOHYETLCH BMKOPUCTATH KJIACTERHWUA aHaNi3, AKUM
[03BONAE CErMEeHTYBaTH puUHKM 36yTy Ha rpynu (knactepu) 3a piBHEM ix CyKynHOT
edexTuBHocTi, To6T0 KknacudikysaTh puHku. B opuH knactep ysiiAyTb puHku 3
nopibHum pisHem npueaBnnuBoCTi, Yy pisHi knactepy — 3 HEOQHAKOBOW edek-
TUBHICTIO.

BuxigHumn nasnmMiu xnactepHoro aHaniay € Matpuus, CTOBNUI Kol BIZNOBIARI0TL
Pi3HUM puHKam 30yTy, @ PIAKM — EKOHOMIYHMM NOKA3HUKAM, WO X XapakTepusyTs,
HeobxiaHo poapaxyBaTu BiACTaHb Mix of'exktamu (puxkamu 36yTy) — BiAMIHHICT
iHTErpaneHoro piBHA @KOHOMIYHOI NPUBAGAMBOCTI PIBHUX PUHKIB 33 HACTYNHOIO GopMy-
JI00 cepeaHLoro cryneHesoro [3]. MNpu po3paxyHky BIACTaHI MiX knacTepamu (rpynamu
puHKis 30yTy NiANPHEMCTBA-EKCNOPTEpa), MOXHA BUKOPUCTATK Taki NpuHUMNM: GAMKHLOMO
3B'A3KY, LANEKOro 3B'A3KY, CEePeAHbOro 3B'A3KY, LEHTPANLHOTO 3B'S3KY, MiHIMyMy BHYT-
plwHsoknacosoi aucnepcii. lani poapaxosyereCst mipa noAIGHOCTI MK PUHKAMM, WO
npoTuAexHa BiAcTaki Mix o6'ekTamu. |3 3acTocyBaHHAM iepapxidHoro a6o AMBI3IOHHOMO
anroputmy GyayeThes rpadik (Hanpuknaa, AeHAOrpamMa), Skt NOKasye po3noain puHKie
30yTy MiANPMEMCTBA-EKCNOPTEPA Ha KNacTepy, WO A3E MOXUBICTL ONTUMI3yBaTH
CTPYKTYPY PUHKIB,

MeToaom KnacTepHOro aHanisy Moxsa o0uparti TaKoX KOHKPETHUX KOHTPAreHTie,
3MIHIOETHCA MLLE CUCTEeMa NokasHukiB 06’ekTa knacudikauii.

HactynHum KpokOM Hamu MPONOHYETLCA OWIHUTW 3aranbHy eQEexTUBHICTL
ekcnopTHol AisnbHocTi nignpuemcrea. OUiHKa CTaHy NIANPUEMCTBA CTAHOBUTE IHTEpeC
ANS LIMPOKOro Kona CyG'eKTiB PUHKY: NiANPUEMCTB-EKCNOPTEPIB, AKI MOBUHHI MaTH
00’EKTMBHY OLHKY pe3ynbTatie CBOEI AIRNLHOCTI; NOTEHUIMHUX IHBECTOPIB; KPEAUTO-
piB Ta NocTaYanbHukKie; NapTHepiB 3 Gi3HeCy; CTOPOHHIX CTPYKTYpP. 3BU4AHHO, NOBHY
KapTuHy eQPeKTMBHOI AiANLHOCTI NIANPMEMCTBA MOXE AATW BHYTPIWHIA SKICHWA
anania GiHaHCcoROl, IHBECTULINHOI Ta onepauiiiHoi AlsNLHOCTI, 3a ACNOMOrOI0 KOO
MOXHA BCTAHOBUTK HaWaKTyanbHIWI ANS NIANPUEMCTBA NPOBNEMU LUOAO NOKA3HUKIB
ioro pisnbHOCTI. Ane 3a YMOB BIACYTHOCTI A0CTaTHLOI iHhopMmayiiiHoi 6a3u ana
TaKoro aHanidy, NPakTU4HO BiH MOXNUBWIA NWIle AnA BRacHoro nignpuemcrea. Ans
OUiHKM e]eKTUBHOCTI eKCNOPTHOI AIANBHOCTI nignpuemMcTea, no-nepue, HeobxigHa
8/1aCHa CMCTEMa NOKa3HWKI8, &, NO-Apyre, — KOMNNEKCHA, eQEeKTUBHA Ta, BOAHOYAC,
npocTa MeToauKka OuiHkn, sika O Bpaxosysana BCI 4acCTKOBI NOKa3HWKM AiANLHOCTI
nignpuemcTea-exkcnoprepa.

MeTtoauka GOPMYBaHHA Y3aranbHIOKYOro MOKA3HWKA KOMMNNEKCHOI  OUiHKW
KCNOPTHOI AJANLHOCTI MiANPUEMCTBA MOXE BKIIOYAaTH HACTYNHI OCHOBHI eTanu:

1. DopMyBAHHA MaCKHBY CNOCTEPEXEHb [MOBIPDHUX BUXIAHMX MOKA3HUKIB
OuiHKM. 3aranbHoio GopMol0 306paxeHHs BUXIAHUX AaHWX € MPAMOKYTHA MmarT-
puUsl, PAAKM SKOI XapakTepusyloTe 00'€KTH OLIHKM, Y AKOCTI KOTPUX BUCTYNAIKOTH
craHu ob’ekta (NIANPUEMCTBA, 4ACOBI Nepioau), CTOBNLI — NOXA3HUKKU, OKPEMUX
acnextis aisneHocTi 06'exTie. [na ananidy excnopTHOl AIANLHOCTI HaMKU npono-
HYETBCA HAaCTynNHa CUCTEMAa BUXiAHWX NOKA3HWKIB: NUTOMA Bara eKCNOopTOBaHOI
npoAyKuil B 3aranbhiit peanisayii npoaykuil; koediuieHT BuKOHaHHA 30608'A3aHb
3@ EKCNOPTHUMMW KOHTPaKTaMu; nutoma Bara pekjnamauin y BapTocTi BigBaHTa-
XEHOI Ha eKCnopT NPOAYKUil; CepefHil CTPOK KOMEpUitHOro KpeauTy; aHanis
PayiOHANLHOCTI BUKOPUCTAHHA KOLWITIB NPU 3AIMCHEHHI eKCnopTHUX onepauin;
koediuieHT 060pOTHOCTI aKTUBIR Yy pe3ynbTari ekcnopty; KoediyieHT o60poTHOCTI
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OCHOBHUX 3aco6iB y pesynbTaTi ekcnopty; koediuyieHTu weuakocti obopoTy
AebiTopcbkol Ta KpeauTopchkol 3a60proBaHOCTE 3 EKCNOPTHOI NpPoAYKuil;
KoeQiuieHT piBHA BUTPAT Ha 30YT €KCNOPTHOT NpoAayKuil; peHTabenbHicTe CyKyn-
HOro Kanitany npu excnopri NPoAykuil; peHTabenbHiCTe BAACHOrO Kanirany npu
excnopTi npoaykuii; Banosa peHTabenbHICTL peanisoBaHOi €KCNOPTHAI Npoayk-
uii; onepauiiina pentabenbHICTL peani3oBaHoi excnopTHOI Npoaykuii; suTpaTH
Ha 1 rpH. excnopTHoi npoaykyil; asania ¢pinaHCOBOT HE3aneXHOCTi; NuTomMa Bara
KpeauTopcbkoi 3a6oproBaHocTi 3 eKCnopTHOI npoAaykuii nepen Hepe3upeHTaMu
y nacuBax; NMTOMA Bara NPOCTPOYEHOl kpeauTopcbkoi 3aboproBaHocTi 3
©KCMOPTHOT NPOAYKUIT nepea Hepe3naeHTaMu y nacueax; KOediuieHT NnoKpuTTs
KpeauTopCcbLKOi 3a00proBaHocTi 3 @KCNOPTHOI NPOAYKUIT Nnepea HEPe3nAEeHTaMy;
aHania iHwWux NoKa3HukKis; NUTOMA Bara KOWTIB Y BINbHOKOHBEPTOBAHIH BanoTi B
aKTuBax; BiAHOCHa 3MiH& AKTUBIB Yy pe3ynbraTi KONMBAaHb BANIOTHUX KYPCiB.
3Ha4YeHHR UMX NOKA3HUKIB, WO ONUCYIOTL 06'eKT, BYAYTh BM3HAYATU MOro KOOp-
auHaty y 6aratoBUMIipHOMY NpocTopi.

2. [ins nposejeHHs NOPIBHANLHOIO aHaniay 3a AONOMOroK MeToaiB GaraToBuMIp-
HOTO CTaTMUCTUYHOIO aHanidy HeoOXiAHE NONepeaHE NEePETBOPEHHN BUXIAHWX 3HAYeHb
NoKa3Hukis — Hopmanidauis. ONUC KOXHOro 06'ekTa B HOPMANI30BAHOMY BUTSAI AO3BO-
NIAE NePenTu A0 MaTPUL HOBUX 3MiHHUX [4].

3. Mobypoesa koopauHaT “igeanisoBakoro”™ of'ekTa-nianPUEMCTBA — TOYKU-BTANO-
Hy. O3HaKK, WO MatOTh NO3UTUBHUIA BNAUB Ha PIBEHb PO3BUTKY 0G'EKTA YMOBHO BiAHO-
CATb A0 "CTUMYJISTOPIB”; O3HAKM, WO MAIOTb ranbMyiouui BRAus — A0 "ACTUMYNATOPIB".
KoopauHatamu Toukm-eTanony OyayTh MakCuManbHi 3Ha4eHHS CTUMYNSTOPIB Ta MiHi-
ManbHi — AeCTUMYNSTOPIB.

4. BU3HausHHA Ta [HTEpPNperauis TaKCOHOMIMHOIO NOKA3HUKA PIBHS PO3BUTKY
o6'exta. 3apaya 3BOAUTLCA A0 POIPAXyHKY BIACTAHI y N — MIPHOMY €BKIAOBOMY npo-
cTopi E" mbx TouKamMu-08'eKTamMu Ta TOYKCIO-TanoHOM,

Bigcranb moxHa nigpaxyBath 3a (OpMynaMu eBkNiAOBOI BIACTAHI, 3BaXEHOI
©BKNIAOBOI BiACTaHi, XeMMIHrOBOI BiACTaHI, AIKi € OKPEMUMU BUNAAKAMW 3aranbHol Big-
crani Maxanado6ica. [lani Bu3HAYalOTLCH CEPeaHi OWiHkM QYHKUiT BIACTaHI 3a BCIEIO
CYKYNHICTIO 06'EKTIB; CepeAiHe KBaAPATUYHE BIAXMNEHHS; TAKCOHOMIYHUI NOKA3HUK PIBHA
po3suTky 06'exta [4]. Lleit NOKa3HWK CTAHOBWUTH CUHTETUYHY BENWYUHY — PIBHOAIOYY
BCIX O3HaK, AKi XapaKTepu3yTse OAMHULI CYKYNHOCTI, Wwo AOChiAXyOTLCS. Lle ao3sonse
OTPUMATH PAHXOBAHY NOCNIAOBHICTL NOKA3HWKIB PIBHA PO3BUTKY MiANPMEMCTBA Big
HaRrpWoro 40 Hankpaworo. ’

5. [etancHuil aHania noxkasHukiB AINLHOCTI NianpUeMcTBa. Micna 3HAXOAXEHHS
"PIBHOAIONOT" 3HAYEHL BCIX NOKA3HMKIB, A1 OUIHKM IX BIAMBY HA OTPUMEHI Pe3ynbTaTh
HEeOGXiAHO NpoaHaniayBaTyt KOXEH NMOKA3HUK Okpemo (aGo Hanbinbw 3Havywi). NoTpiten
SAKICHUI @Hania excnopTHOT JIANLHOCTI NiANPUEMCTBA, (AKTOPHUIA aHania npubyTky
(36uTky), penTabenbHocTi, COGIBAPTACTI BUPOBHMUTEA 3a BUAAMM NPOAYKLIl Ta BuAAMK
BUTPAT, MOLYK TOYKM 30MTKOBOCTI Ta iH.

Jliteparypa: 1. Cipourran M.A., [Toranos B.1, Bingsues M.I., Omniitrux C.V., Timorin O.M.
Crparerivel mimi i Moze/m C)CKTHBHOI TILTLHOCTI MiAMPHEMCTBA: HABYANBHMHA NOCIOHMK. —
Xapxis: Oko, 1999. — 216 c. 2. Baxun WU Muopmanuonsbie CHCTEMbI MCHEDKMEHTA, — M.
I'Y-BII3, 2000. — 668 ¢. 3. Eropmmn 0.0., 3ociMop A.M., INoxomaperko B,C, Metomu 6arato-
BMMIDHOTO CTATHCTHYHOTO awamsy: Hasy. noci6eux. — K.: I3MH, 1998. — 208 c. 4. TTmora B.
CpaBHUTCTLHBIH MHOrOMEPHBIH AHANH3 B IKOHOMHMYECKHX HCCNEA0BAHMAX: METO/IE TAKCOHOMHAH
H (pakroproro amamma: Ilep. ¢ non. B.B. Msasosa /Hayu. pea. B.M. Kykosckoir. — M.:
Crarucuka, 1980. — 152 ¢,
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YNPABJIEHUE BANTIOTHbIMU ONEPALIUAMMU
KOMMEPYECKUX BAHKOB: TEOPETUYECKUE
ACMNEKTb! YMPABJIEHUS CUCTEMOW

MpeacTasneHs: CamoopraHu3yioUMecs CHCTEMb, KOTOPLIE AOMONHEHb HOBMLUMMY MATEMA-
TUHBCKAMU MHCTDYMEHTamY, BXOASUMMA B KAYECTBE COCTABHAIX HYACTEH B HEAMHEAHYIO Napaarmy.

Taxoe A0M0AHEeHHE NO3BOMNT COBAMHUTL [IBE CHHTETUYECKIE HAYKW — JIOTUCTUKY U CUHEp-
reTvKy, 4T0 SACT BOAMOXHOCTb FOBOPMTL O PAIBUTHIA "CHHEDI€TUNECKON NOruCTUKN ™,

Ipennaraercs MCCREA0BET BOSMOXHOCTY 3QOEKTUBHOMO YIPABAEHHS BANKOTHLIMMA ONepa-
LMSIMIA KOMMEDYECKUX 02HKO8 COCACTBAMY CHHEPIETUNECKON AOMCTAKY,

MacwraGHOCTb ¥ paavKanbHOCTb NEPEeMEH, NPOMCXOAALLMX BO BCex cdhepax 3Ko-
HOMMKW YKpauhbl, AUKTYIOT HE00X0AMMOCTb MOMCKA HOBbIX BAPUAHTOB PELIEHMI CTapbIX
npoGnem. Yyenbiit v npaktuk [x. Ban XopH nucan: "Teopuio uayuaioT He pagu Hee
Camoii, HO ANS TOro, YTOGb! OTAEAUTL CYLUECTBEHHOE OT HECYLUECTBEHHOIO WU HAMTYU Nyy-
wye pewenus” [1, c. 8]. 3710 BbiCKa3bIBAHME M3BECTHOTO AMEPUKAHCKOTO 3KOHOMMWCTA
NPEeKPACHO BKCMIMLMPYET NeifTMOTUB AAHHOI CTaTbl — AN 9QPEKTUBHOIO YNpasneHus
9KOHOMMYECKOA CHCTEMOW, B YAaCTHOCTM, CMCTEMOW YNpPaBAeHWs BAMOTHLIMM Onepa-
UUAMIA KOMMEPYECKMX OaHKOB, NPEANaraeTca NpoaHanu3upoBaTh UX CyTh, UCNOAL3YS
noCNeAHNE AOCTUXEHWUS B OONACTH CUHEPreTMKM M OAHKOBCKOM NOTMCTUKM, @ Takke
BBECTU NOHATHE "CHHEPreTU4ECcKas NorucTuka”.

Mockonbky GaHky ABRSIOTCS LEHTPaNbHBIMUA 38EHLAMM B (DUHAHCOBOIW cucTEMe,
Pa3BMTHE UX OEATENIBHOCTU — HEOOXOAMMOE YCNOBWME PeanbHOro CO3AAHMS PbIHOYHOMD
MexaHuama, CocoBHOro YNpasnsTh Kak SKOHOMMKOM B LENOM, TaK 1 MHAHCOBBIM PbIHKOM.

Mpo6nema npepsuaeHUs M3MEHeHU Ha (QUHAHCOBOM PbiHKE MMEET OrpoMHOe
3Ha4eHue, TaK Kak AaeT BO3MOXHOCTb BhICTPO HAUTU ONTUMANBHYIO CTPATErvIO NoBeae-
HUR B HOBbIX YCNOBMAX. YNpaBieHue BaNiOTHLIMK ONepauusaMiu KOMMEPYeckux GaHkos
ABNSETCA 4aCTbIO OAHKOBCKOrD MEHEAXMEHTA M OCOGEHHO akTyanbHO B YKpauHe Ha
RaHHOM 3Tane rnobanbHLIX NepeMeH 1 HeCTabUALHOCTY.

Ons NporHo3upoBaKus COOLITMIA HA (PUHAHCOBBLIX PLIHKAX CO3AAHB! (M NPOAOIKAIDT
CO3RABATLCA) MOAENM, NPU3BAHHBIE UX OOBACHWTL. K TaKUM MOASMIM OTHOCSITCS: TEOpHA
€8060AHOIO AEHeXHOrD MOTOKA, TEOPUS AOMMHAHTHOTO OKPYXEHUSI, TEOpUs apBUTPaXHOro
LeHo06pasoBaHus, TEOPUS PEanbHOro AEN0BOI0 LMKNa, Teopua 3QQEKTUBHBIX PbIHKOB,
TEopus CNPoCca Ha aKkTUBbI, TEOPUS PALMOHANLHLIX OXMAAHWIA 1 MHOTWE apyrue [2].

OnHako NpakTvKa CBWAETENLCTBYET, YTO (MHAHCOBBLI PbIHKYM AANEKO He BCerpa
BEAYT Ce0s TaK, kak 0ObACHANA TEOPHUA, NPOrHO3bl COOTBETCTBOBANM AGICTBUTENLHOCTH
TONLKO HAa KOPOTKOM BPEMEHHOM MHTepeane. OrpaHM4yeHHOCTb NPOrHOCTUYECKUX BO3-
MOXHOCT@#H nepeyncneHHbix Teopuii 06ycnosuia NPoACIIXEHUE NoMcka GONEE NONHLIX U
COBEPLUEHHbIX MOABNe, KoTophie Obl YA0BASTBOPUAU NPAKTUKOB-3KOHOMUCTOB.

MosTomMy Ham npeacTasnAeTcs LenecooGpasHbiM PACCMOTPEThL HOBBILLIME TEOpKM
(UHAHCOBOTO PbiHKA, K KOTOPLIM MOXHO OTHECTU HENMHENHYIO napagurMy, passusae-
myio 9. MNetepcom [3], Ha OCHOBE TEOPUM CUHEPIETUKN.

© Moracuit C.C., Konoauses O.H., 2003
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Konuenuus 3. MNeTepca no3sonser nepeiTn ot KoHuenuun 3QPEeKTUBHbBIX PLIHKOB
K Bonee o6uieMy B3rNay Ha PbiHKW KanuTana, npuyeM Teopus 3QdEKTUBHBIX PbIHKOB
BKAIOYEHA B HEE KaK YACTHbIA cnydqail. 31a TEOPUs NO3BOARET aAEKBATHO ONWUCLIBATL
npoueccsl, NPOUCXoAALLIME Ha GUHAHCOBLIX PbiHKax KaK B KPaTKOCPOYHbIX, TaK U A0Nro-
CPOYHBIX BPEMEHHbIX MHTEPBanax. B 4aCTHOCTH, A5 onpeaenelns Kypca BasioT npeasa-
raeTcA WCNONL30BATb METO/, HOPMMPOBAHHONO Pa3Maxa MAM, Kak ero Hasbisalor,
R/S-aHanu3 BaniOTHBIX PLIHKOB, KOTOPbIA BKAKYAET B ceba Teopuio addekTuBHbIX
PLIHKOB Kak 4acTHbIl cnyyai 6onee obLuer Teopun GpakranbHbix PhIHKOB.

DpakTansHsiyi 8HanM3, OCHOBAHHbIM Ha 3TOW TEOpWK, npeanonaraeT UCnosiL30Ba-
HUE CMIOXHBIX MAaTEMaTU4ECKMX WHCTPYMEHTOB, KOTOPHIS NO3BONSIOT CTPOWUTL MOAENM,
onucbiBalowme 6onee WHPOKMii Knace pbiHOYHLIX peHomeHoB. PpakTanbHas CTpyKTypa
(PMHAHCOBbLIX PHIHKOB NOPOXAAET Uenblit Habop TPEHAOB U NOTEHUMANbHBIX "CNPABEANH-
BbiX UEH", NOKa3biBaeT B CTPOroil MaTeMaTuyeckoir GopmMe 3aBUCUMOCTL COCTORHUS
PLIHKA OT NPUHATHIX YNPABNEHYECKUX pelueHunii. BBOAUTCA HOBOE NOHATUE - BONATHNbL-
HOCTb, KOTOPOE Y4MTHIBAET W3MEHYMBOCTb M HENOCTORHCTBO (PUHAHCOBOrD PbIHKA Kak
HEOTLEM/IEMbIO, CYUHOCTHLIE XapakTepucCTukW, MO3BONAIOWME CTPOMTL NPOrHO3bI
Henpejckasyembix, Kasanocs Obi, CUTYaLUN.

MNoa cuHepreTUKoi NOAPA3yMEBAIOT HayKy, 3aHUMAIOLLYIOCH U3YYEHUEM NPOLEC-
COB CaMOOPraHu3auuMm W BO3HUKHOBEHWA, NOAAEPXAHWA, YCTOM4MBOCTM M pacnaja
CTPYKTYP CamMOf PAa3NMyHON NPUPOLEI HA OCHOBE MCNONL3OBAHUA METOAOB MaTemarw-
HeCKON Pu3nkn — "POpPManbHLIX TEXHONOTMIA” (KaYeCTBEHHbIX METOA0B aHanusa Henu-
HEWHbIX AMDPEperLManbHbix YPaBHEHUI, METON0B UCCNSAOBAHMA AUCCUMATUBHBIX CTPYK-
TYp, @BTOBOHOBBIX NPOLECCOB, TEOPUW CTPAHHBIX aTTPAKTOPOB, TeopUW GpakTanos).

CraHosnenue 6aHKOBCKOM CUCTEMbI CBA32HO C Co3AaHneM 3 eKTUBHOroO mMexa-
HU3Ma ynpasnexna 0aHKOBCKOM LEATENbHOCTBIO, @ TakkKe CMCTEMbl PeryupoBaHus u
KOHTPONA BAHKOBCKMX ONEPauwi, KOPEHHOW NEepecTPOMKONW AGHEXHOMO W BAMIOTHOIO
oOpatenna. M cHoBa Mbl BOZBPALLAEMCA K BONPOCY O CYLIHOCTHbIX XapaKTepucThkax
cuctem "PUHAHCOBLIA PbIHOK", "GaHKOBCKME onepaumu”, "BanioTHoie onepauuun™. Lns
abPEKTMBHOrO YMNPaBACHUsE ITUMW CHCTEMAMWU HEOOXOAMMO 3HATE MEXAHW3M UX
DYHKUMOHUPOBAHUA, APYTUMM COBAMM, UMETL aASKBATHLIE MOAGAN YNPABNEHUA STUMMU
cucTemMamu (0 KOTOPbLIX rOBOPUNOCE BbilLe).

OCTaHOBMICS HA COBPEMEHHOM KOHUENLWM YNPABSIEHNS, NOCKONLKY NOHUMAHME CYLUHOCTH
yNpaanesus SKOHOMU4HECKMMK CUCTEMAMM KOPEHHbIM 00Pa30M M3MEHWNOCH B NOCNEIHME AECHH
TWNETUR, YTO HANPAMYIO CBA3AHO C NOSBRNEHUEM TEOPUM CAMOOPraHM3aLMV — CUHEPTETHKK.

Cunepretvka o0paujaeT BHMMAHWE HA Takue (QYHAAMEHTaNbHbIE XAPaKTePUCTUKH,
KaK HeCTabMNbLHOCTL, HEPABHOBECHOCTL, HENMHEMHOCTb, HW K YeMY NPOCTOMY HE CBOAMMYIO
CNOXHOCTb. M AA0MKHbI BbiTb HaheHb! Cyry60 Hay4Hble, paLmoHanbHble CPEeACTRA AAS TOro,
YTOGb! NOHATL CYTh (UHAHCOBOW CUCTEMbI, B HACTHOCTM, CUCTEMY BAMOTHBLIX ONEPaumii B
TakOM Ka4ecTse. Takoe COCTOAHWUE YXe He KAXETCR OTKNOHeHUeM OT HOpMbl, [MpakTukon
NPOBEPEHO, YTO PUHEHCOBLIE MHCTPYMEHTHI, JalOLUe HU3KWUE A0X0Ab!, HE NPUXMBAIOTCH Ha
PBIHKE, NOCKONbKY KAXAbIi YHACTHUK PHIHOYHBIX B3aMMOOTHOLLIEHMHA MBICIUT NPEXAE BCEro 0
COBCTBEHHON BbIrOAE, 8 COBPEMEHHOMY COCTOAHMIO PUHAHCOBOMD PhIHKA XaPaKTepHbl Takne
Ka4ecTBa, KaK HeCTabnNBLHOCTb, U3MEHYUBOCTL, BONATUABHOCTb.

B HacTosUee BpeMA MEHAETCH cama KOHUENUMA YNpaBneHus. SIBnexHvie camoopraHu-
3aumu npu YNpasneHny NPOLECccaMy, NPOMCXOAALLMMY Ha BRIOTHOM PbIHKE, NPOABAAIOTCS B
OCO3HAHWK TOTO, YTO YNPABNEHYECKWe aKTbi AOMXHB! OCYLUECTRIATLCA HE TONLKO HA OCHOBE
NPUHUMNOB 0GOGLULEHHOM PAUMOHANLHOCTH, HO W MOBBAEHYECKON MOTHBAaUMM Niopeii. Mepe-
X0A K NOHUMEHMIO BANIOTHOMO PbiHKA KAaK CMCTEMBbI, CNOCOOHOK CAMOOPraHW30BbIBATHCS,
TO €CTb CHCTEMbI, B KOTOPOiA MOMYT NPOMCXOAUTL HEOBPATUMBIE M3MEHEHUS, HE BLI3BAHHbIE
ueneHanpasneHHbIM BOSASMCTBAEM M3BHE, @ BOBHUKILME KAK pesynbTaT B3aUMOASHCTBNA C
OKpYXaIOLWEei cpeaoit wim Gnarofapa KOrepeHTHOMY MOBEASHUIO OTAENbHbIX SNEMEHTOB,
NPUBEN K UBMEHEHMIO KOHLIeNLUM YNPaBeHus.
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DUHAHCOBLINA PbIHOK — CaMOOPraHM3yIOWanca CUCTEMA, U YNPABAATE 810 HYXHO,
Y4MTHIBAs 38KOHbI Camoopraknmnsauun. B pamkax cuHepreTuky paspaboTaHbl HE TONbKO
MUDPOBO33PEHYECKME UMNEPATMBLI, HO W MATEMAaTUYECKME MOLENW, NO3BONSIOWME
MCCNeA0BaTh U NPOrHO3UPOBATL PHIHOYHBIC NPOLECCH CAMOOPraHU3aLMK.

PaccMoTpuM ele oauH oyeHb 3G GEKTUBHBIA NOAXOA, K YIPABNSHUIO — NOTUCTUKY.
Nornctuka npepcrasnser co6oi KOHUeNUUIo ynpaeneHus ana pa3paboTky, opraHuaa-
uuun, ynpasneHus u peanusaumu 3GpPeKTMBHOro 1 3KOHOMUYECKW BHIFrQAHOTO ABMXEHUS
00bexToB (rpy3os, nHpopMaumum, aeHer n nepcoHana), M3 Gonee AeTanbHOro onpeae-
JIeHUA NOrMCTHHECKKX 0OLEKTOB Kak NMOTOKOB rPY30B, MHQOPMALMK, AEHEr W NepcoHana
Cneayert, 4T0 NOTUCTMKA NBARETCH OOWei BaxHOW TEeMOW ANA BCEX oTpacned u
OTHOCHUTCS K 0BLLEMY CEKTOPY NPEAOCTaBACHUS yCayr U 06nacTy 0GLECTBEHHOMO ynpas-
NeHUA. OTO HAXOAUT CBOE OTPAXKEHUE M B HA3BAHWAX: MPOMBILNEHHAsA NOMUCTHKA, TOPro-
Bas NIOrUCTUKA, NOMUCTUKA NPEAOCTaBAEHURA yenyr, 6aHKOBCKas NOrMCTMKA.

Moa norncTnKoi B HacToALLEe BPEMA NOHNMAEBTCA HAYYHO-NPAKTUYECKOe Hanpas-
NleHne X03aRCTBOBAHMS, 3aKUTioYaloWeecs B 3P QEeKTNBHOM YNpaBNeHun MaTepuanbHbIMU
W CBSIBAHHBIMM C HUMU MHPOPMAUMOHHLIMM M (UHAHCOBEIMM NOTOKamu B cdepax
npouaBoAcTea u o6palenns, OBLEeKTOM U3yUeHUA NOTUCTUKK SBASIOTCS MarepuanbHele,
(OUHAHCOBbIE U MHOOPMALMOHHBIe MOTOKKM, YeM OOYCNOBAEHA BO3MOXHOCTL €€ NpuMe-
HEHUA K YNPABNEHMIO BANIOTHBIMY ONEPaLMAMU KOMMepYeckux 6aHkoB. Mo, 6aHKOBCKO#M
NIOFUCTUKOM MOHUMAIOT COBOKYMHOCTb ONUCaHWI OU3HEC-NPOUECCOB, KOTOpas AaeT
006Luyi0 KapTUHY AesTenbHOCTY BaHka,

JlorucTnka paccMaTpuBaeTCa Kak KOMIJIEKC MaremaTu4yeckux 3afay, 8 pesynb-
TATe PelweHus KOTOPbIX CO3AAeTCs MHTErpupoBaHHas cucTema, o6ecneymBaiowas aKko-
HOMUYECKMIA BHIMFPEIWL 3@ CYET KAYECTBEHHOTO MBMEHEHUS YNPAaBNEeHUs MaTepuaibHLIM
notokom [4, ¢. 57].

K OCHOBHbIM METOAAM, NPUMEHASMBIM ANA PeLSHUA KaK HaY4YHbiX, TaK U NPaKkTUye-
CKuX 3a/1a4 B 00NACTU NOMUCTUKM, YaLUE BCEr0 OTHOCAT: METOALI CHCTEMHOTO aHanuaa, MeTo-
bl TEOPUM UCCNEAOBAHMA ONepaumni, KbEpPHETUYECKMIA NOAX0A, NPOrHOCTUKY [2, c. 85].

OnHako npu UCCReA0BAaHMM CAMOOPraHU3YIOLLUXCA CUCTEM C HENUHETHOM AMHAMMKON
(3 BaMOTHBIE PLIHKK ABNAIOTCH MMEHHO TaKMMWU CUCTEMAaMMU) BO3ZHUKAET HEeOoOXOAMMOCTL
LONONHUTL 3TK METOAbI HOBEMLLMMY MATEMATUHECKUMU MHCTPYMEHTaMK: (pakTanbHol reo-
METPUet, TEOpPHENi Xaoca, TeopHelt KNETOYHbIX aBTOMAaTOB W APYIMMU, BXOAALMMK B Ka4YeCT-
BE COCTaBHbIX 4aCTeH B HEAVHENHYI0 napasurmy. Takoe AONONHEHWEe NO3BONUT COEAMHUTHL
£Be CUHTETUYECKNE HayK1 — NOTUCTUKY U CHHEPTETUKY, YTO AACT BO3MOXHOCTbL FOBOPUTL O
PasBUTUNA CUHEPreTHYECKOH NOrUcTUKM. CuHepreTuYecKan NormCcTHKa — HayuHbli MHCTPY-
MEHTapuii MPOrHO3MpOBaHUA NpoLecca 0OpaleHns MaTepuaibbiX PECYPCOB W yrpaBnedue
3TMM npoueccom nyteM sHOEKTUBHONM OpraHMsauyn U nIasmposaqns. [puysem nporHo-
3UPOBaHME OCYLLECTBASIETCR NPY NOMOLUM CUHEPreTUYECKMX MOAGNEH, YHMTHIBAIOUMX NPO-
LiECChbi CAaMOOPraHnaaumu, NpucyLiye GONbLLMHCTRY MaTepUanbHbIX MOTOKOB.

OBPUCTHHECKME BO3MOXHOCTU TAKOr0 MEXAUCUMNAWHAPHOIO CMHTE3a, N0 MHEHHUI0
aBTOpPOB, OrpOMHbI. [103TOMY MCCnepoBaTh U BbIABASTE BO3MOXHOCTH 3(@eKTUBHOTO
yNpaBneHus BaNiOTHHIMU ONepauvamm KOMMEepYeckux OaHKOB npepnaraeTes Cpeact-
BaMH CHHEPreTUHECKOMN NNOTUCTMIKM.

Jiureparypa: 1. Bau Xopn [l K. Ocrosr ynpasners (uuancamn; IMep. ¢ anrn. /1. pen cepun
S1B. Cokonos. — M.: Oumancs! 1 cramuctaia, 1997, — 800 ¢. 2. Mumuxun, ®peacpux C. Exosomixa
Tponeii, Ganxiecexol crpasy 1 (risascosnx prexis / [ep. 3 arsr C. Mawmmws, T, Credmi, A. Cracimms —
K.: Ocrorn, 1998. — 963 ¢. 3. TTerepc D. Xaoc w mopanok Ha phiHKaX kanwmum. Hoswil ananumHaeckmil
B3I HA THICTBL, OEHBI M H3MEHYMBOCTS PRIHKA, — ML Mup, 2000. — 332 ¢. 4, NupkeHcrui A.M.
Jloructara. — M.: MnopmaurorHo-BHeApCHHCCKHH HeHTp "Mapreruar", 1999. — 228 ¢,
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AHANTU3 U OLEHKA AUHAMWUYECKUX
XAPAKTEPUCTUK CTPYKTYPbI KAMUTAJIA

PaccMmoTpetibl BONPOCH aHanm3a v OLeH [MHEMUYECKAX X8PakTepUCTHK CTPYKTYDb! Kanu-
7803 NPOU3BOACTBEHHO-IKOHOMUYECKOHA cuctems! (MTIC). Ocseienme AaHHbIX 80IIPOCOB HaUeneHo
HA COBEPLIEHCTBOBAHNE MEXaHA3MOB YTIDABNEHUA CTRYKTYPOM Kanutana MIC.

B COBPEMEHHBIX YCOBUSX TPAHCHOPMALIMOHHOI BKOHOMUKM YKDAWHbI 3HAHUTE b~
HOE KONNYECTBO MPOM3BOACTBEHHO-3KOHOMU4eckux cuctem (MIAC) obnanalT Headdek-
TUBHOW CTPYKTYpOil Kanutana, Kotopas (OPMWPYETCR MO BAMAHWEM MHOXECTBA
aecrabunuaupylouinx GakTopoB Kak BHEWHEH, Tak W BHYTPEHHen cpeapi. Pesynstatom
BO3AGHCTBMA AaHHBIX (AKTOPOB ReaseTcAa AucOanaHc AeBMTOPCKOH U KPeaUTOPCKON
3a[0MKEHHOCTY B CTPYKTYpe kanutana MN3C, orcyTcTBre 060POTHLIX CPEACTS, BHICOKAR
CTeneHb M3HOCA OCHOBHbIX NPOU3BOACTBEHHbLIX CPEACTB U Tak Aanee,

M3 BbILIECKA3AHHOrO cneayer, 4to adGdekTuBHOe ynpasnexne npoueccom ¢op-
MUPOBaHUS AMHAMMHECKMX XapaKTePUCTHK CTPYKTYpbl Kanutana, 0COOEHHO B HACTOR-
uiee BpeMs, ABNKETCA OfHUM M3 NPUOPMTETHLIX HanpasneHnil OOWed CcucTeMs! ynpas-
newua M3C.

Mpouecc ynpaeneHus AMHaMUYECKMMM XaPAKTePUCTUKAMM CTPYKTYPbI kanutana
OCYLLECTBASETCH B HECKO/IbKO 9TanoB, OCHOBY KOTOPHIX COCTABASOT aHanu3d U OueHKa
AMHAMUNECKNX XapakTepucTuk. BaxHOCTL JaHHbIX aTanos ofycnoeneda HeoGX0AMMO-
CTbIO 8AEKBATHOCTH MPUHUMAEMbIX PELLEHUA MO YNPABNEHUIO AMHAMWHECKUMM Xapak-
TEPUCTMKAMU CTPYKTYPbI KanuTana, ToMy peanbHOMYy COCTOAHMIO AMHAMMYECKMX XapaK-
TEPUCTUK, KOTOPOE CNOXUNOCh B NpoLecce QyHKUuoHnposanus M3C.

B COBpEMEHHON MpaKTke ynpaBneHUs AVHAMUYECKMMU XapaKTepuCTUKamu
CTPYKTYPb KanuTana SKOHOMUYECKW Pa3suTbIX CTPaH BLIAGNAIOTCA Pa3NU4HLIE KpUTEPUM
aHanM3a u OLUEHKM, a MMeHHOo: Kputepun AnbTmaHa, CxoyHa, Taddnepa, Cnpunreiita
u ap. [1]. [lanHbie kpuTepun NMOCTPOEHBl HA PE3YNbTAaTax MHOrONETHUX HAGNIASHWA 1
ananuae otuetHocTM MOC, paboTalouyx B OTHOCUTERLHOM CTabWALHOCTM, Ha MPOTS-
KEHUM pAfa AeCATWIeTHA. MCNonb3oBaHNe AAHHLIX KPUTEPUEB LIS BHAIMSA M OLEHKK
JIMHAMVHECKMUX XapakTepUCTHK CTPYKTYPbl Kanutana B YCNOBUAX HECTAOMALHOCTU SBS-
€TCA AOCTATOYHO NPOBNEeMATHYHLIM.

K Hanboniee pacnpoCTPAHEHHLIM METOAAM aHanu3a U OUeHKU AMHAMMHECKUX
XapaKTepUCTUK CTPYKTYPb KanuTana OTHOCUTCA TaK Ha3biBaeMbii MeTop Koshduuu-
EHTOB, KOTOPbINA 3aKMouaeTca B GOPMUPOBAHMY KOMMNAEKCHBIX NOKA3aTenei Ha OCHOoBE
paanu4Hbix GpUHaAHCOBbIX Ko3pPuumeHTos [1].

C 104Ky 3peHuns 3G dOEKTUBHOCTH PYHKUMOHUPOBAHWA aKTWBOB NPOM3BOACTBEHHO-
3KOHOMWYECKOW CUCTEMBl MOXeT ObiTb CHOPMMPOBAH CREAyIOWMA  KOMNNEKCHbIA
nokasarens [2]:

10
K=Y uaK,
=]

rAe o, — BECOBbIE KOADOULMEHTH!, Onpeaensioliiue CTeneHb BAMAHUA i-fo nokasarens

Ha KOMIIEKCHbI nokasarenb;
K, — i-# ¢uHarcosuiit nokasarens MN3C.

® Koxonos O.10., 2003
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B KavecTse GMHaHCOBbIX NMOKa3aTeNesi PacCMATPUBAIOTCA CNe/yIoLLMe: K, — ofuun
KOIPPUUMEHT nokpbiTus, K, — Tekylumii koadguimeHT nokpbitua, K, — nokasarens
abconioTHoM nnarexecnocobHocTH, K, — nokasatenk aBTOHOMMWM, Ks — nokasarens
COOTHOLIEHUA COOCTBEHHBIX M 3aeMHbix cpeacTs, K, — nokasatens peHTabensHocTy
CcoGCTBEHHOrO KanuTana, K, — nokasarene pextaGentHocTH npogax, K, — nokasarens
pexTabenbHOCTH akTuBos, K, — nokasatenb peHTatentHoCTH OBOPOTHBLIX CPEACTE,
K, — nokasatens pentabensHoCTi OCHOBHOI AEATENLHOCTH.

3HaYeHna KOSDOUUMEHTOB «, ONPEAENsIOTCA C MOMOWBI0 KOPPENsLMOHHO-
PerpeccvoHHOID aHanusa.

DKHaHCOBbIE NOKA3ATENM, ONWCAHHLIE BLIWE, MOrYT ObiTb PasfieneHbl HA Age
rpynnbi: nokasatenm, orpaxaiowme nnarexecnocobHocts MN3C (K,, K,, K, K,, K},
1 noxasarenu, xapakrepuaytwuwmne 3QdeKTUBHOCTb (YHKUMOHUPOBaHUSA U OTpaxaioLme
pextabensHocte NSC (K, K;, K;, K;, Ko ).

B COOTBETCTBMM C BbilECKA3aHHLIM, KOMNNEKCHbIN nokasaTtens K npeanaraercs
paccMaTpuBaTh B BUAE CyMMbl €70 ABYX COCTEBRIOWNX YacTeil:

K=K, +K,,
5 10
rae K=Y oK u K, =Y ak,.
=] =6
MAanHoe npeoOpasosanne KOMMIEKCHOTO MOKA3aTens NO3BONSET nepeHecTy

NpoUecc aHanu3a W OUEHKM AMHAMUYECKUX XapaKTepuCTWMK CTPYKTYpbl kanwutana B
NAI0CKOCTb "PEHTA6ENLHOCTE — NNATeXecnocoBHOCTL” (puc. 1).

‘5‘5
14 .3i§,
a2 Kp>=K,™% e
]
3 rpen 9 Y
£ KxKg G
ﬁ Gt
£ g 8
§ K<<k™ L
o 7 T
;
Ke>0 : 8
K->0 Ks <<K1w K‘ <K1w Ky >=K, pan
MnatexecnncotHocTL

Puc. 1. MaTpuua COCTOSIHHMA AMHAMHYECKNX XapaKTEPUCTUK CTPYKTYphb! KanuTana

OueHKa COCTOAHMS AMHAMUYECKNX XaPaKTEPUCTUK CTPYKTYPbI KanuTana Ha OCHO-
BE NPMBEAEHHOTO KOMNMIEKCHOO nokalatens 0BycnoBnMBaeT HeOBXOAMMOCTL onpeae-

JIEHVA ero NpeAentsHoro aHaveHus K™,

MpepensHeie 3Ha4EHUA N0 KAXAO0M U3 COCTABASIOLULMX KOMMAGKCHOrO NoKasartens
onpeaensoTCs Ha OCHOBE CpeaHeoTpacnesbix npeaenbHbix 3HAYeHUIN ¢MH8HCOBHX
nokasarenen:

5 10
ny ren npeg
KP™ = Zakir | KP™ = 2k,
=1 1=

70 ecTh K™ = K{P*% + KPP
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MNpsmas K™ genut naocKOCTb Ha ABE MOJYM/IOCKOCTH: 30HbI YCTOMYMBOTO W
HEYCTOMYMBOrO COCTOSIHMS, ONPEBAENAIOINE Padnuytible COCTOSHMA AMHAMUHECKUX
xapakTepucTuk. [locneaHue XapakTepusyloTCs CTeneHbio OTKIOHeHUA nokasarenen
peHTabentHOCTH U NAATEeXECcnoCcoGHOCTM OT CBOMX MPeABbHbIX 3Ha4enunit. OTKIOHEHUs
ONPEeAENsIOTCS YCNOBHO U3 creaylolumx HepasencTs: K 2KP™, K <Ki™, K| << KIP™,
K,->0, roe i=12. 3T HepaBeHCTBa ONPEAeNsioT YeThipe COCTOAHMS ANHAMUYECKUX
XapaKTepPUCTHK: YCTOWYMBOE, NIETKMil KPUBKC, ry0oKNi KPUIUC 1 xatactpoda [2].

B ksapparax (1, 6, 11, 16) 3HaueHus COCTABNAIOLMX KOMMIEKCHOTO nokasarens
HAXOAATCS Ha OAMHAKOBOM YpOBHE. 3HAYeHWs COCTABNAIOWWX B APYrvX keaaparax
ONPeAenAIoT NPEMMYLLECTBO OHOM COCTABNAIOLLEH HaA APYrOW ANA Pa3NMiHbIX COCTOR-
Hui QyHkumoHuposanua M3C W oNpeaensioT CTpaTeriio ee passuTua.

Lns Kaxaoro 3Tana XWBHEHHOrO LMKNa NPOM3BOACTBEHHO-3KOHOMMHECKOH
cucTeMbl (3Tan 3apOXAEHMA, POCTA, 3PENOCTH M Cnaaa) CywecTeyeT CBOR cTpatervs
Pa3BUTUA AUHAMMYECKMX XapaKTepUCTUK CTPYKTYDbI KanuTana, a Takxe COBOKyNHOCTL
uenei n 3aaay, CBA3aHHLIX C ee peanusauyeii [3].

HesasMCMMO OT BTana XWIHEHHOrO UMKNa W NPECAEAyeMbiX CTpaTeruyeckux
uenedt, cnyyaii, koraa 06e XapakTepUCTHKN HaXOAATCA BbILLE NPSMON K" xapakTepu-
ayercs apPexTMBHBIM QYHKUMOHWPOBAHKENM AUHAMUYECKNX XapaKTePHUCTUK CTPYKTYPbI
xanutana MAC u sensetca Haubonee xenaembiM CoCTosHKeM ana nioGoit M3C. Ecam xe
3HAYEHUR PEHTABENLHOCTM WM NPUOBIILHOCTH MONAAAIT HWkKe BTOW npaMoit, TO
OLEHKA COCTORHUS AMHAMMYECKMX XapaKTePUCTMK HOCUT HEeOAHO3HAYHbI XapakTep M
JONXHA NPOBOAUTLCS B 3aBMCUMMOCTH OT 3Tana XW3HEHHOMo uKna Mac.

HeoAHO3HAYHOCTE ONPEefeneHust COCTORHUS B STOM Cly4ae OCHOBbLIBARTCHA Ha
pasAMyYMM LENen ¥ peanusyeMbix 3a4aq N0 MX AOCTUXEHMIO HA Pa3NMuHbX dTanax
xuaHeHHoro uukna N3acC.

MHTEpNPeTaUMio MaTprusl COCTOSHUIA AVHAMUYECKUX XapaKTepPUCTHUK CTPYKTYpHl
kanurana Hanbonee HarSAAHO MOXHO NPOBECTW ANS 3Tana 3apOXASHWA W 3penocTu, B
CWily 3a4aCTylo COBEPLIGHHO Pa3NuuHbiX 33/a4, pPelaeMbix B pamkax Kaxporo 3
37anos.

MpoBEAGHHBIA AHANU3 PA3NMYKHLIX NPOM3BOACTBEHHO-3KOHOMMUNECKMX CHCTEM
NOKA3bIBAET, 4TO MONAAAHME UCCNeayEMbIX XapakTepUCTUK B KBaapar 12 Hxe npamon

K™ nna aTana 3apoXAeHUA SBASETCA BIOJIHE NPUEMNEMBIM W HE CBUABTENLCTBYET O
cocTosHUM nerkoro kpuauca MM3C, B cwiny TOro, 410 Ha AaHHoM atane MIC, kak
Npasuno, He MOXET AOCTUrHYTL CPEAHEOTPacneBoro YPOBHA PEHTAGeNbHOCTHM u3-33
HEYCTORBLUEICA CTPYKTYPBl NOPT@Eens NOCTABLUKOB W 3aKA3YWKOB, HEHANaxEHHOCTH
BHYTPUNPOM3BOACTBEHHBIX MEXaHM3MOB, BBICOKOA AO/M 3aTpaT Ha COAEpXaHue W
06CnyXvBaHUE NPOU3BOACTBA, KPEAUTHBIX PECYPCOB U T. 4. B HEekoTopbIX cy4asx nona-
AaHWe AMHAMUUECKUX XapaKTepUCTMK B pamkax 9Tana 3apoxjieHus B ksaapatsl 8, 11,
BEPXHIOID MONOBUHY 4-r0 U 7-TO KBAAPATOB TakXe MOXeT O0TpaxaTb TONbKO cneunpuky
dyHKUMOHMpoBaKua M3C Ha oTane 3apoXaeHws W He XapakTepu3osatb COCTOAHUE
JMHAMUYECKNX XaPAKTEPUCTUK KaK Nerkui Kpuauc.

HanpoTus, nonagaxue AuHaMU4YeCKUX XapakTepyucTUK B BoilueonucaHhbie kBaapa-
Tol Ha 3Tane 3penocTy XapakTepuayeTCa COCTOAHUEM JIETKOro KpM3uca, Tak Kak CBnAe-
TEALCTBYET O CHUXEHUN 3QPEKTUBHOCTH QYHKUMOHUPOBAHUA CTPYKTYPbI Kanutana, a
MMEHHO: NaaeHuu PeHTabenbHOCTH, CHuxeHuu 060payMBaeMOCTM Kanutana, W3Hoce
OCHOBHBIX MPON3BOACTBEHHBIX POHAOB U T. A,

MNonaaanne AMHAMUNECKUX XapakTepUCTMK Ha aTane 3penoctu 8 ksaapar 14 u
HUDKHIOKD YacTh KBAAPATa 15 MOXET Takke 0TPaxaTs TONLKO cneuuduky CTPYKTYpb! Npo-
M3BOACTBEHHOD KanuTana M3C, koTopas Yepes HU3KYI0 IMKBUAHOCTE 0O0POTHBIX aKTH-
BOB MOXET ONPEAENsiTb HM3KWI YPOBOHbL COCTABNAIOWLEN MNATEXECNOCOOHOCTM KOMII-
NEKCHOro nokasarens.
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Takym 00pasomM, NPOLECC MPUHATUS PELIEHWA 10 YNPABAEHUIO ANHAMUYECKUMK
XapakTepucTukaMm CTPYKTYPbl KanuTana npou3BOACTBEHHO-3KOHOMUYECKOW CHCTEMbI
uenecoobpasHo OCYWECTBAATL HA OCHOBE NMPeaaraemMoro KOMNAEKCHOro nokasaTtens,
onpeaessemMoro Ans XM3HeHHoro uvkna M3C. AHanua M oueHka 3ITOro nokasarens
No3BONAIOT BbipabarbieaTe Gonee 3PPEKTMBHLIE YNPABAEHYECKUE PEWEHUA, Hanpas-
NEHHbIE HA AOCTUXKEHUE NOCTABNEHHbIX CTPATErMYECKMX UENeW NPOU3BOACTBEHHO-3KO-
HOMMWYECKOIi CUCTEMBL.

Jimreparypa: 1. Jlucnuuna E.B. Cratucriaecinit noaxos Kk ko3QOuunueHTHOMY METOay B (pHHAH-
COBOM IKCHPCCC-aHAIH3E npeanpuaTay //PuHancoBbii MCHemxMEHT. — 2001, — B Nol, —
C. 43. 2. Tlpockypa E. OueHka ypoBHA KPH3HCHOIO COCTOAHWA NpeanpuaTHs //BrikHec-wupopm. —
2002. — Buin. Nel -2, — C.74-76. 3. Konoros O.H). HexoTOphiC acHeKThl yHpaBlcuus
CIPYKTYPOH KANHTATAd HA PAsIMYHBIX 3Tanax skusHeHHOro mmkna ITDC //ExowoMika: npodaemu
Teopii Ta npakrHkd. Bum 139, — Jlminponerposcek: M3 IHY, 2002. — C. 141 — 147,

Crarrs nocrymiuna go pegaxull 22.11.02

YK 338.24+330.105

GOPMAJIMSALIUA NMPOLIEQYP NMPUHATUA
PELLEHUA

Mepevucnensl 33884, KOTOPIE PELIAKITCA B CACTEMAEX MOAAEPXKA MPAHATAS PELICHMI
YPOBHS YnpaBneHns NPON3B0LCTEEHHO-IKOHOMHUYECKMY CUCTeMaMy. TIPEACTABNEHO (OPMEmIo-
BAHHOE ONUCENWE 3834 B BMAE 0CAEAOBATENLHOCTH NPOUEAYD, 3888B8EMbIX KOPTEXAMM, OTPE-
KAOUMMY MHOXECTBO CHTYALIMY, COABPXMMOE a3 [JAHHLIX, MOJAGNEH, 3HAHWA ¥ NPABUA NOr-
YECKOI0 BLBOA.

Cucrema nopaepxku npuHstvs pewenuin (CMMP) yposHS ynpasnenus npowns-
BO/ICTBEHHO-3KOHOMUYECKUMU CUCTEMAMU JONXHA pewaTs 3aaaym [1; 2]:

onpeaenexns CocTosHua oObekTa u Cpeabl ynpaenexus (3agava Habmogenus
COCTORHUSA);

OTHECEHUA KaXOOro M3 COCTONHWMI K OAHOMY U3 3aAAHHLIX BUAOB COCTOSHWMIA
(3agaya knaccuukaumy COCTORHUA);

NOCTAHOBKM 3aAay NMOMCKA PELeHUii B COOTBETCTEMM C UENsMU, AOCTUXUMOCTb
KOTOPLIX HEO6X0AMMO 06eCcneynTL B KaXAOM M3 KNACCOB COCTOAHWIA (3agava (opmi-
pOBaHvs CTpATErnii UM novcka pewenmnii);

BbliGopa 06nacTy NoUcKa peLleHwii (3agava MoOAENLHOW Kknaccugukaum);

noucka PpelweHnud AN KaXAOro M3 KnaccoB COCTOSHWA (3agava noucka
peweHuin);

ONpeAeNeHns AOCTUXKMMOCTY Lieneit yNpasneHus npyu peanusannm ynpasasiowmx
PeLIGHUN (3a4a4a ONpesencHys BO3MOXHLIX UCXOA0B);

OLEHKM KAYeCTBa pelueHwid, Onpeaensembix AOCTUXUMbBIMU Pe3yNLTaTaMu NpU ux
peanu3auumn Ha o6bexTe ynpasnenus (3aga4a 0B0CHOBAHUA PELLEHIIA),

CYXEHWUA MHOXECTBA YNPaBASIOLLUX PEKOMEHAALNIA (334343 CUHTE3A peLueHuii);

© Munos A.B., 2003
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OpraHu3auvu B3auMOAIRNCTBHS MUa, NpuHuMatowero pewenne (JINP), u CMNP
NPy pelLeHum 3aAasn (3a4a4a MHPOPMaLMOHHOIr0 A1anora).

Takum 06pasoM, ynpaeneHue COXHBIMU OKOHOMUHECKUMM cOvekTamu Gyaem
paccMaTpuBaTh Kak AEATENbHOCTb MO ONPeAEeNeHuIo COCTORHMIA 06beKTa ynpasneHus,
TPEeOYIOWNX NPUHATHA PELIEHWA, NOMCKY U BHIGOPY pelleHuii nyTem ueneHanpaseH-
HOTO COrNacoBaKns Mogene ynpasnmowel aestensHoctu: M,, 3anoxenHoi 8 CIIMP, n
M,, cywecTayoweid y JINP,

Mogaent ynpasnsiouei ASATENbHOCTH NPU NPUHATAN PELUEHWIA 3aAaETCA Bbipaxe-
HUeM

M, =<T¥4, M4, 7>, (1
rae

TY,a = <Lryg. AKS. (04 (2)
— TEOpUA YMPAaBNAIOWeNn AEATeNbHOCTH (MOAENb 3HAHWMN CMUCTeMbl) Npu ynpaeneHuu
paboToi NPOU3BOACTBEHHO-3KOHOMMUYECKOH CUCTEMBI;

MA=<x b F p> (3)
—_ umpopuauuounaﬂ MOENL AAHHbLIX, ONUCHIBAIOULAA NPOU3BOACTBEHHO-3KOHOMKWYE-
CKYI0 CUCTEMY;

NUT = <UT, UT,> (4)
— unTepnpetauus 7Y/ 8 M.

3pech Ly, = LanstUogoy — A3bIK ONUCAHUA TEOPUY, ABAKWMIACR 00bEANHEHUEM
S3bIKOB ONPEeAEeNeHNs 3HaHWIA U fankbix; AKS — aKCcuoMbl TROPUK, & — NPaBUNa BLIBOAA
YTBEPXAEHUA B TEOpUM; X, b* — MHOXECTBO NEPemMeHHbIX W KOHCTAHT COCTOSHWA;
f, P° — MHOXECTBO (YHKUMOHANLHLIX M NPEANKATHBIX NEPEMEHHbIX COCTOSHUA;
VT, — NoNbL30BATENECKAR UHTEPNPETALUMUS SNEMEHTOB MOAGNM 3HAHWI CUCTEMbI (CEMaH-
THKa none3osartens); MT, — wHTepnpeTauus 3NeMeHToB, 3aAaloilas CcooTBETCTEUE
MEXAY CeMaHTWUYECKOM CTPYKTYPOR Lpy; M WX UCTMHHOCTLIO (nparmatuka ofnactu
ynpaenexus).

MpeacTasuM MHOXECTBO Npouesyp NPUHATUA peleHuid B Buae cneaylouwen
nocNeaoBaTenLHOCTY NPOUeAYD, 33aBaeMbiX KOPTEXaMMU:

npoyeaypa cuTyaTUBHOM Knaccupukaumm

@ =<5, J, K, K>, (5)
rae S — cutyaums, 3a4aBaeman OTHOLIEHWEM Ha MHOXECTBE 3N18MEHTOS /;
J — MHOXECTBO NPeANoYTEeHUIA Nno BbiGOpy npasun knaccudukaumm, 3aaaHHoe Ha
MHoxecTBe {S x K.},
K, — MHOXECTBO npasun Knaccudukaumm — peliaioLmux npoueayp;
K, — MHOXECTBO KNIAaCCOB CMTyauwii, A1 KOTOPbIX CYLECTBYIOT MOASAW MOMCKa
peLseHnit;

npoueaypa MOAEMLHON Knaccugukalmy NO3BONRET ONPeAeNUTb TO MHOXECTBO
MOAGNel NPUHATUSA PELLIBHNIA, HA KOTOPOE MOXHO HalTh TpeByemsle pelueHns:

9’2 = <Sv Ks: Ah M1>n (6)
rne A, — MHOXECTBO anbTepHaTMB Bbifopa MOAenen noucka peLueHwit, BecoBble
K03DOUUMEHTB! KOTOPbBIX 3aBUCAT OT S U K;

M; — MHOXECTBO MOAENew NOUCKa peLeHui;
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npoueaypa popMUPOBaHUA CTDATErWIA LIEsM MOMCKa PELUEHMH NO3BONSET onpe-
AeNUTb MHOXECTBO /IOKasILHBIX 1 (MK) rNOBanbHbIX Uenei ynpaenexus, KOTOpble HeoO-
XOAMMO AOCTH'E C NOMOLLLIO PELIEHNH, HARABHHLIX B JAHHOM KIECCE CUTYaL|MiA:

ps=<S, K, U, K°, C>, (7)
TAe L — mHoxecTso Tekyumx ueneii, Croswmx nepea CrP;
K? — MHOXECTBO KpUTEPHEB SOCTUXEHUS Leneit;
C — MHOXECTBO CTpaTeruii Leny NoMcKa peLueHmii;

TPOUERYDE NMOMCKA LENEBLIX YPABASIOLUMX DELIEHHH NO3BONAET OPraHN30BLIBATS
MOMCK PELeHnit ANA KaXAOH U3 NPOBAEMHBIX CUTYaUMit B COOTBETCTBAM C LERAMM 1
KPUTEPUAMU YNPABNSHUS:

9, =<5, C, M,, R>, (8)
rAg R, — MHOXeCTBO UeNeBbIX yNPaBnAIoLLUX PEWEHWHA, KOTOPLI® MOTYT BbITh HAAEHE B
MOAEAU novcka pelueHuii (6ase aHanuii) M,, HacTPOEHHOI Ha TEKYLLYI0 CUTYaUMIO S,eS
NpK UCNONL30BaHWU CTpaTerim ¢,eC;

npoueaypa onpeaeneHns BO3MOXHLIX MCXOQ0B Peanuaauuy pelweHuii no3sonser
OUSHUTE ROCTUXUMOCTE NIOKANLHBIX M (W) rNO0aNbHLIX LiENei yNpasneHus npyu peanu-
3aUNM TEX UMM MHLIX YNPaBRAIOWUX PEWeHni. DT0 BLINOHABTCA MyTeM OpraHM3auuu
BbIYUCNEHWIT HA MOAEIM AONYCTUMOIT 06NacTH NPUHATURA YNPaBnfioWwmnx pewennin Myo,,
onpeaeneHun a1oi 06nacT — Oy B COOTBETCTBMM C UensmMu L] Kputepusmmu K*,
fanHan npouepypa 3aaaeTca KopTexem:

@5 =<8, Ry, U, K, Moy, Onve, Ry 2, (9)
rae Rl-l’ — MHOXeCTBO yNpaeasowmx peu.lehuﬁ, KOTOpbIE ABJNKIOTCA YAOBNETBOPUTESIb-
HbIMKW UCXOpaMu;

npoueaypa 0B0CHOBaHUs PeLeHuii NO3BONRET OUSHUTL KauecTBO peweHuit (ux
ONTUMANLHOCTB) MYTEM OPraHM3auMy BLISUCHEHMIA HA MOAENY ONPEASNEHUS ONTUMANb-
HOI1 061aCTU NPUHATHA YNPABASIOWMX PELUSHNA (Mooy) ans BeiGOpa oBnactu ontuMans-
HBIX YNPABAKIOWMX pelleHnit (Opyp) B COOTBETCTBIMU C LENAMU W KPUTEPUAMK. DNEMEHT
KOPTEXa Ay, ABNAETCH MHOXECTBOM TeX YNPas/siowmx PelLeHMi, KOTOpblE YA0BNETBO-
psoT Ogye v MOTYT GbiTh B NEPBYK) 04EPEAb PEKOMEHA0BAHLI ANA peanuaauyuu. Jlarxan
npouenypa:

05 =<S§, Rus U, KP, Mooy, Ooys, Ryz>; (10)

NpoueAypa curTesa pelleHnt NO3BONSET YMEHLWNTL KONMYECTBO OAHOBPEMEHHO
pexomeHayemMbix cuctemoit JINP ynpasnsiowmx pelleHni BHe 3aBMCUMOCTH OT TOrO,
CKOMBKO CUTYaumit 0QHOBPEMEHHO Gbino Ha BX0Ae CHcTeMbl. Kpome Toro, npoueaypa
PanXupyer BbifaBaeMble “ENOBEKY YNpasafiowue PelweHus Kak no uepopmaumn,
MO/ 4eHHOM OT NPOLBAYD @, @5, TAK W MONL3YACH MHOXECTBOM MPEATONTEHMI NO "cyxe-
HUI" MHOXecTBa R,. Mpoleaypa 3apaeTcs B BUAE:

@ =<8, Ruz Ogyer Oy R>. (11)

Wkdopmaums ans JINP nocne paGoTbl 3T0M NpOUSAYPbl BLIAAETCA B BUAE
<{S}=> (R, Ogp Ogyp}. NP MoXeT cBs3aTh TEKYLLYIO CUTYaUMIO C HeOBXOAUMBLINMU
PELUIEHUAMN C YSETOM UX NPUHAAGKHOCTY K Ogyp wiN Ooyp, 33088358 Ry
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npoueaypa BbI60pa PeLLeHHi NO3BONRET OPraHu30BaTL NPOLECe B3aUMOAeiCTBUA
JINP = CNMP C Uenblo NPUHATUS OJHOMO PELLUEHMS, MOANEXAWEro Peanu3aLm. Mpwn aTOM
JINP MoXeT BEIGPaTL OAHO M3 PEKOMEHAYEMbIX CUCTEMO pelueHuit Unu NPUHATL CBOE,
OTAMYHOE OT PEKOMEHAYEMbIX, PBLLEHHE R, O YeM OH AONXEH COOGLIWTL CHCTEMe. Ecnu
R, NA =0, T0 310 peLueHie MOXET GbiTb PEANM30BAHO. 3nece A =R, NAy NRy, — sanpe-
LIGHHOE MHOXECTEO pewwennit. DopMantHO aTa npoueaypa:

@s=<S, R, R, Ry>; (12)

npoLeAypa OLEHKY Pe3ynbTaTtos peannsaunn peweHuii No3BONseT OUEHWBATL
3 (EKTUBHOCTb NPUHATLIX U PEanv3oBaHHbIX PeLLBHHit C LeNbio KOpPeKumK (B pexume
06Y4EHMA UKW CAMOODYHEHUS) MOABNK 3HAHMIA CUCTEMBI U NEPEBOAA HaCTH uHdopma-
UM Bupa {<cutyauus> — <peweHue>} u3 coepel CINMNP B cpepy NokanbHbiX CUCTEM
ynpasnexusa. 3Ta npoueaypa:

p.=<8, RLAy, My, 15>, (13)
rae @5 — npoueaypa obyderus (camoofy4eHns) CUCTeMbl M KOPpEKuuu ee MOAEnU
3HaHWA My

npoueaypa MHPOPMAaLMOHHOro Auanora OpraHusoBbisaer s3aumopeictene JINP ¢
CMNP ¢ Lensio nonyYeHus HEOOXOAMMOI eMy MHGOPMALMK:

010=<P1, P2, P30 Pa” (14)
fAe ¢ — s — PACCMOTPEHHbIE MPOLEAYPb, B KOTOPbIX MPOM3BEAEHBI CNIBAYOWNE
nopcTaHoBKku: S/@,, M /My, C/Cp, /Ly B/Dy;

@, — MHOXECTBO 3anpocoe, NOCTYNAKWKX OT nne;

M, M, — MHOXECTBO MOAENEN Noucka oTeeTa Mo 0061acTsM OnpeaeneHus 3anpocos;
C,; — MHOXECTBO CTPATErti L/m novcka PeLUeHWit, PAHXUPOBAHHBIX 110 MHOXEGCTEY My
L{,, — MHOXECTBO TEKyLWMX Uenen;

@, — MHOXECTBO OTBETOB, Bbiiapaembix JIMP npu peakuum CINP wa 3anpoc;

fnpoueaypa OnpPeaencHns MHQOPMAELNOHHOTO 0Ga3uca ANg NPUHATUS peweHuit
OCYLWECTBASET CBA3L C CUCTeMOoi cBopa MHPOPMALMM C LenbI0 Opradnsauunin 00paboTku
3710/ MHPOPMALUK 11 3anucH ee B UHPOPMAUMOHHYIO MOJeNb (6a3y AaHHbIX) CUCTEM.
(MopmantHo 3Ta npoleaypa:

@1 =<8, @1, 0z, 3 Oay M, Mp>, (15)
rAe M, — UHDOPMALVOHHES MOENb, XPAHALLAR TEKYLLEE COCTORHMe 0BBeKTa;

npowueaypa aaanTauun/o0y+erna No3BONAET OPraH3oBaTh aBTOMATU3NPOBAHKYIO
nacrporiky CMNMP Ha 06nacTb NPUHATHS YNPaBEHYECKUX peLeHun:

2= <Ly, Es Eg>, (16)
rae Ly — ME@XaHu3Mm KOppeKuwW mMoaesnei 6a3 3HaHWA, moaenein u AAHHLIX, NO3BO-
NAOWMIA CBA3LIBATL UHHOPMAUMIO B 86 KOMMBIOTEPHOM NPEACTABNEHUM,

E;, Ez— MHOXECTBO 3/IEMEHTOB YPOBHA MOAEM 3HaHWUiA, Moaeneil u AaHHbIX.

Jimreparypa: 1. Pomanos AH., Omuuuos B.E. Coseryiomme HHPOPMALMOHHBIC CXEMBI B
3KOHOMHEKS. — M.: KOHUTH, 2000 — 488 ¢. 2, [anymxo B.IT, YnpasieH1ecKHe PCIICHAA H #X
dopmanmsanns. — K.: Buma mxona, ['onosHOE H31-B0, 1983. — 128 c.

CrarTa nocTymuna Ao pepakuii 28.11.02
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YK 336.763

METOOMKA OLIHKU NPUBABJIMUBOCTI PUHKY
LIIHHUX NANEPIB ANA IHBECTYBAHHA

Oupieio 3 38484, AKi BUPILLYE MOPTHEALHMEA IHBECTOP, € BU3HAYEHHS NPUBAGAMBOr0 CErMeHTa
PUHKY UiHHIX 1anepis. Y usomy sunaxy npusal/iBicTe DUHKY XapaKTepm3yeTCs CTaHomM J¥noBoi
AKTUBHOCTI Ha HbOMY. 3anpOnOHOBEHA METOMKA OLHKW JIN0BOI aKTUBHOCTI Ha PUHKY aKuiri | Ha
nepsuHHoMy puaky OBAN, 3acHosana Ha METOAAX KITACTEPHOMO aHaliy.

Ouitka npuBabAuBOCTI OKPEMUX PUHKIE ANA IHBECTYBAHHA € OAHIEI0 3 OCHOBHWX
3aja4 iHBecTopa npu GopMyBaHHI KOHCEPBATUBHOMO NOPTQEns WiHHMX nanepie. [na
OUiHKM NpuBaBAMBOCTI PUHKY LiHHUX Nanepis Ans iHBECTYBaHHA NPONOHYETECA METO-
JAVKa, K& MICTUTb HACTYMHI eTanu.

Evan 1. Bu3HayeHHs nOKasHWKis, WO XapakTepuayioTb Ain0By aKTMBHICTL Ha
OKPEMMX PUHKAX LIHHWMX nanepis.

ETan 2. BuaineHHs knacie AN0BOI aKTMBHOCTI HA OKPeMUX PUHKAX LiHKKX nanepis.

Eran 3. Xapakrepucruka BUAINEHUX KNacis.

PoarnsHemo uinboBy CIPSMOBAHICTL LMX eTanis.

Y peaynotati aHanisy nitepaTypHux AXepen Ta NPAKTUKW (YHKUIOHYBAHHS
OKPEMUX PMHKIB LiHHWX nanepis MOXHa 3p0GMTH BMCHOBOK, WO XapakKTEpHCTUKOIO
PUHKY aKuiit BUCTYnae GOHAOBMIA IHAGKC (B AAHOMY BUNEQKY CAiA B3ATU 3HAYEHHS
NOTC-iaekcy (I_PFTS)), a nepsuuHuii punok OBAI xapakrepusye NOKa3HUK
y3aranbHeHo! AOXIAHOCTI A0 noraweHHa (D_OWDP). HeobxigHo 3asnayuty, wo
BKa3aHi NOKA3HMKW € AKICHUMKM XapakTepHCTUKAMK 3raflaHux PUHKIB, a Ana aHaniay
AINOBOI  AKTMBHOCTI Ha UMX PUHKaX HEOOXIAHO TaKOX BMKOPMCTATU KinbKiCHI
NOKA3HUKK, Y POl SKUX B AAHOMY BMNAAKy BUCTYNAKOTL BIANOBIAHO 06CArM TOprie y
cuctemi NPTC (V_PFTS) T1a obearn poamiwenns OBAN (V_OWDP). Ingekc NOTC
€ OQiyifHAM NOKA3HMKOM (QOHAOBOrO PUHKY Ykpaihu. [OKa3HUK y3aranbHeHOi
AoxiprocTi purky OBZMN po3paxosyeThCa 3a pe3ynbTaTamMyu ayKUIOHIB 3 pO3MilleHHs
yux o6nirauii. Po3paxyHok NponoHyETLCA NPOBOAUTY 3a HOPMYnoK BaratodakTop-
HOMO 3BaXYBaHHA:

p_owpp=2Y Vil
Ae Y, — poxigHicTe i-ro sunycky OB/,
V, — KineKicTs poamiwenux OBAM i-ro Bunycky,
t; — TepMiH A0 norawexHs i-ro sunycky OBAM.

B rpagiqHomy surnaai BuxinHi AaHi HaBesieHi Huxye (puc. 1, puc. 2).

MoGyaosa xnacie (njanasoHis) ANOBOI aKTUBHOCTI HA PI3HUX CErMEeHTax PUHKY
UiHHUX Nanepis 3AINCHIOETLCA 3MAHO 3 HACTYNHWUM AnrOPUTMOM.

Kpox 1. DopmyBaHHn MacuBy BUXIAHWX AaHuX. Ha UbOMY Kpoui GOpMyoTsCA
Marpuui BuxigHux aanmx (X =(x,‘), i=1...,n, j=1..,m) po3mipHicTio nxm 3a
noKa3HMKaMM, BUAINEHUMMN HA NEPLIOMY eTani MeToAuKU. [18 NoAansLWOoro AOCAIAXEHHA
BUXIAHI MaTPUL MBIOTE PO3MIPHICTL 44 x 2,

® KoHiowesko 1.1, 2003
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Puc. 2. AuHamika 3Ha4yeHb NOKasHUKIB nepsuHHOro puxiky OBAMN*

* poaspusm Ha rpadiky BKa3YIOTL Ha Te, WO Y BIRNIoBIAHI nepiopy 3a piwenHnm Mikdiny
aykyionu 3 poamiutenns OB/ He nposogunucs

Kpok 2. Bubip Metoay BM3HaYeHHA Gjana3oHiB Ain0BOI akTMBHOCTI. [locTasneny
3agavy Cnig BupilyBaTM meTogamu acudikauii, Cepes Skmx Baxiuse Micue 3anMac
KNAcTepHWIA aHania, PO3rAsHYBWM | npoaHanisysaswiy pPi3Hl METOgM Ta anropuTMu
KIacTepHOro aHaniay, NPUXOAMMO ZI0 BUCHOBKY, WO A5 BUPILIEHHA NOCTaBNeHO! 3aaavi
JIOLINBHO CKOPUCTATUCA METOROM K-cepeanix. Bubip uboro metosy AN BuANeHHs
fiana3oMis AINOBOT aKTMBHOCTI NOSCHIOETLCA THM, LLO BiH MAE TEHAGHLIO A0 BUSBAEHHA
KOMNAKTHUX rinepchepuyHnx Knacrepis, WO yTBOPeHi 06'ekTamy 3 BENNKOIO NOAIGHICTIO.
Metog, k-cepeaHix BMpIlyE TakoX npobnemy nepekpuTTa knacTepis, wo o0co6nueo
BaXUIMBO NPYU HABHOCTI NOraHO po3zineHux, 6113bKO PO3TaLIOBAHUX KnacTepis. TakuM
YUHOM, METOoA K-cepegHix po3sonse cHopMyBaTW HenepeciyHi knacrepu, ski MICTATh
6n13bKI 3HAYEHHR O3HaK.

Kpok 3. Buknio4eHHs 3 po3rnaay KBasinocTiHUX nokasHukis. MeToio npoBeaeHHs
[OCHIRXEHb HA LLOMY KPOUi € BUKIIOYEHHR 3 NOAANLWOrO PO3rAsAy TUX O3HAK, AKi HE
HECYTb HisKOI iHPOPMAUIAHOT LIHHOCTI, BUKNIOYEHHS TakuxX O3HAK 3 PO3rNAgy 3AIMCHIO-
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€TbCA 3a A0noMorolo koediuieHTa Bapiauii V,, AIKWA pO3PaxoBYeTLCA 3@ HACTYMHOK
Gopmynow:

vp=5,/X,,

ﬁ(xu-ff)’:

; 1
A€ S; — CepeaHe KBaAPATUYHE BIAXWUNEHHS 03HAKY, §) ==
miz

. i A = 1M
X X — (hakTuyHe Ta CepeaHe 3Ha4eHHA 03Hak BianoBigHo, Xipi S ZX,J )
m &4

m — kinbKicTb peanisauiit j-Toi 03Haku.

FIKWO 3HaYeHHs v, <e, A & — AeRKa 3a4aHa Mana BeNuYMHa (Hanpuknag,
v, <0,1), TO NOKa3HUK BBAXAETLCS KBARINOCTINHUM (TOBTO NPAKTUYHO HE3MIHHUM, |, aK

HACANIAOK, BiH NPAKTUYHO HE BNAUBAE Ha noGyaosy KnacTepis) i BUKIIOHAETLCS 3 NOAANL-
WIOro AOCAIRXEHHSA.
Ans pocnipxysannx NQKasHUKIB AaHMi KoedILEHT A€ TaKi BHAYEHHS:

FloKaanmk D_OWDP V_OWDP [ PFTS V PFTS
3navenna 0,466 0,085 0,362 0,801

TakuM YMHOM NPUXOAMMO A0 BUCHOBKY, L0 oBpaHi nokasuuku € iHpopmauiiiHo
UIHHUMM, | CAMe 33 UMMW NOKA3HWKAMM NPOBOAMTUMETLCS BUAINEHHRA KNaCis AU10BO1
AKTUBHOCTI HA OKPeMWX PUHKAX UiHHIMX nanepis.

Kpok 4. NposeaeHn ctaHgapTusauii Ta Hopmanisauil BUxiaHux gaxux. Ockinskm
Be/uuMKM o0cary Topris Ta iHaekcy MMTC, obcary poamilueHHs Ta A0XiAHOCTI PuHKy
OBAN € HecymicHUMM, TO HEO6XIAHO NPOBECTW HOpManisauilv Ta CTaHaapTuaauii
03HaK. OGYMCNEHHA NPOBOAATELCS 3@ HACTYNHOK GOPMYNOIO:

A€ X,— i-Ta peanisauia j-Toi 03Haku,
X, ©; — CBPBMIHE 3HAYEHHS Ta CTAHAAPTHE BIAXMNEHHS j-0i 03HAKM.

Kpok 5. PospaxyHok matpuui BiacTadeit Mix 06'ekTamyu, WO PO3rASAA0TLCA.
Martpuus BiacTaweii D sBnse co6oi0 MaTPULKD POIMIPHICTIO N x N, KOXEH eneMeHT Ko
XapakTepuaye BigaaneHicto 00°eKTIB O4UH Bif OAHOrO.

Ichye GaraTo sapianTie pospaxyHky AaHOi BIACTaHi. [0 OCHOBHUX 3 HUX BIgHO-
caTLeH: EBKAIAOBA BiACTaHb, METPUKa aGCONMIOTHMX BipCTaHen, BincTaHs Maxanavo6ica
Ta BiacTaHL Xenvsira. B MeTOAi k-cepesHix BUKOPUCTOBYETLCR EBKNioBa BiACTaHb, Aka
ABNIAE COOOI0 reOMEeTPUNHy BIACTaHb Y GaraTtoOMIpHOMY NPOCTOPI. Bubip takoi mipn
NOAIGHOCTI NIATBEPAXYETLCR YUCAEHHNMU @KCNEPUIMEHTANLHIMM nepesipkamu. MNepesa-
rolo EBKNIZOBOT MipK € Te, 110 BIACTaHL MK ABOMA 00'EKTEMM HE 3MIHIETLCS npu Bee-
ASHHI B aHanis HoBOro 06'EKTa, KUl MOXE BUSBUTUCS BUKMAOM.

Kpox 6. Buanauents yncna knactepis. AHania AaHux A03BOASE NPUNYCTUTH NOAN
AOCNIAKYBAHOT CyKyNHOCTI Ha 3 KIACTEPH, WO A0BPE NOTOAXYETLCH 3 MOXIMBOCTAMM iX
AKICHOT OUiHKM. TaKUM YMHOM, NPONOHYETLCA HACTYNHA AKICHA wWKana piBHIB AUIOBOT
aKTWBHOCTI H& OKPEMMX PUHKAX LIHHUX NANEpiB: BUCOKMI, CEpeaHiil, HUBLKWIA.

Kpok 7. MopMyBaHHa AjanasoHiB ANOBOI aKTMBHOCTI Ha OKPEMMX PUHKAX UHHUX
nanepie. QopMysanHs AjanasoHie ANOBOT aKTUBHOCTI HA OKPEMUX PUHKaxX WiHHUX nane-
pis nposoaunocs 3 eukopuctakkam MMM "Statistica 5.5a" B Moayni Cluster Analysis, B
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SIKOMY PeaniaoBaHuit METOA Kk-cepeaHix. PesynbTati NPOBEAEHNUX 0oBuMCneHL HaBefeHi B
Ta6auuax (tabn. 1, Taéa. 2).

Ta6nauus 1

OcCHOBHI XapaKTepUCTHKM KNacTepis Ans PUHKY aKuii

3HaueHHs NokasHuka ;G
Ne KinbxicTs
Mokaa- | Mavema- | CTaHjiapTHe . AR
Knac- enementie| Enementy, Wo yBiAlLAM A0 KnacTepa
HUK | TUNHE Odi- | KBagpaTuiHe ;
Tepa : y Knactepi
KyBaHHA | BiAXWNeHHs
I|_PFTS | -1,09876 434970 06,98, 07,98, 08/98, 09/98, 10/98, 11/98,
1 17 12/98, 01/99, 02/99, 03/99, 04799, 05/99,
V.PFTS| 563104 | 499683 06/99, 07/99, 08/99, 09/99, 11/99
2 |_PFTS 484121 805361 10 10/99, 12/99, 02/00, 03/00, 04/00, 11/C0,
V_PFTS| 1,482452| 754222 12/00, 03/01, 08/01, 08/01
|_PFTS 813986 ,398703 01/98, 02/98, 03/98, 04/98, 05/88, 01/00,
3 17 05/00, 06/00, 07/00, 08/00, 09/00, 10,00,
VPFTS| -2d0994, 506210 01/01, 02/01, 04/01, 05/01, 07/01
Tabmun 2
OcHOBHI XapaKTEPUCTHKY KAACcTepis 41 nepsuHHoro punky OBAMN
Ne — an'awennn nokasHuka KGRI
Knac- Martema- | CTaHAAPTHE | o noyenrin | Enementh, Wwo ysivium o knactepa
repa HUK TUNHE Ovi- xa.aupamuue y Knacrepi
KyBaHHsi | BiOXANEHHS
5 D_OWDP| 1,501298| ,961776 " 01,98, 02/98, 03/98, 04/98, 05/98, 06/98,
V_OWDP| 1,571996| 855650 - 07/98, 08/98, 04/00
D OWDP| ,180550| 478535 09/98, 10/98, 11/98, 12/98, 01/98, 02/99,
2 13 03/99, 04/99, 05/99, 06/92, 07/99, 09/99,
V_OWDP| ,034403| 462188 10/99
08/99, 11/99, 12/99, 01/00, 02/00, D3/00,
D_OWDP| -,720856| 184029 4
3 - 02 05/00, 06/00, 07/00, 08/00, 09/00, 10/00,
11/00, 12/00, 01/01, 02/01, 03/01, 04/01,
| e ~663418) 237020 05/01, 06/01, 07/01, 08/01 B

Ipadpiunmin BUrNsA CHOPMOBAHUX KNACTEPIB HABEAEHO Ha PUC. 3rad.

DOota: wi STA 11y “44c

| PFT8
[=)
o

us

V_PFTS

Puc. 3. Alianasonn Jin0BOT aKTUBHOCTI Ha PUHKY aKUii
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Puc. 4. flianasonu AinoBOi aKTUBHOCTI HA NEpBMHHOMY puhky OBAMN

AHaniayioum cepeaHi 3HayeHHs Ta rpadivHe 300paxeHHs KnacTepis, MOXHa 3P0-
6UTU BUCHOBOK NPO HEBMNAZKORY BIAMOBIAHICTL MX OTPUMAHUMM KiacTepamu Ta giana-
30HaMK ANOBOI AKTUBHOCTI HA PiSHUX cerMeHTax (GOHAOBOro puHKy. Ha nigcrasi ysoro
Gyna po3pobnena Tabnnusa AiN0BOI aKTUBHOCTI PUHKIB, LWLO AOCHIAXYBANUCH (Tabn. 3).

Tatnuus 3
BignoeigHicTe knacrepie gianasoHam QinoBOT aKTMBHOCTI
Linosa aKTuBHICTb Huabka (H) Cepenns (C) Bucoka (B)
Homep knactepa, puHoK akwii 1 3 2
Homep knacrepa, pusox OBAMN 3 2 1

TakuM YMHOM, Ha OCHOBI MeTOay K-cepeaHix Oynu BUAINeHi Knacu AinoBol aKTUBHOCTI
Ha nepsuHHOMY puHKY OB/ Ta Ha PUHKY akuiil, a TakoX HaBeAeHi 1X OCHOBHI xapakre-
pucTuki. Lie nano MoxomBiCTe po3pobuTu TabnuLo, fika [ae€ iHBECTOPY BIANOBIAb, Ha AKOMY
CerMeHTi PUHKY LiiHHKX nanepis HoMy B NeBHMI NEPIO/ YacCy BUFIAHILE NpayioBaTh.

Jliteparypa: 1. hitp://www.bank.gov.ua 2. http://www.rfts.com

Crarm nocrynuna go peparuii 3. 12.02

YK 332.14 T

MOZE/Jb NPOrHO3A YPOBHSl 9KOHOMU4YECKON
BE3OMNACHOCTU PETMOHA HA OCHOBE METOJA
ALANTUBHON ®UJIbTPALUMN KAJIMAHA - BbIOCH

Paccmatpusaercs npo0nema NPOrHO3UMPOBAHUS YPOBHR 9KOHOMUNECKOH 0630MacHOCTH
pervoHa. [poseneH aHanu3 CylecTsyioumx METOR08 NPOrHO3UPOBAaHNA BpEeMeHHbIX psaocs. Ans
MOAYSEHNST NPOTHOSHBIX HAYEHWA YDOBHS 9KOHOMUNECKOH GEe30MacHOCT XapbK0BCKOro pernoHa
npeanaraeTcs NCnobL308aTbL METOA 8LaNTHBHOA PuabTpauny Kasmana - Bbrocy.

© Yeprosa H.J1., 2003
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Mogene nporHo3a ypoBHA 9KOHOMUYECKOW GeaonacHocTw pervoHa (36P) paspa-
60TaHa C Uenblo NPOBEAEHMS aHanu3a CNOXMBLUMXCA TEHACGHUMI Pas3BuTUA PeruoHa B
chepe ero SKOHOMU4ECKON 6E30NaCHOCTH, @ TAKKe OUSHKM MSMEHEHWI 3TUX TeHASHUNHA
B Oyaywem. MNpeanaraemMas Moaent NO3BONSET NOAYYATb YUCNEHHBIE 3HAYEHUST YPOBHA
O6P, xapakTepusyowue Oyayuiue nepuoabl PaSBUTHR PErioHa, HA OCHOBAHMKW UMEID-
weiica unpopmaumm 06 yposve 6P B npeawecTsyowme nepuoasl. Mogens nosgonser
BbIABNATL BO3MOXHbBIE aNbTEPHATMBEI PA3BUTUA PErMOHa C TOYKU 3PEHUA Ero 3KOHOMU-
yeckoi 0e3onacHoCTW, a Takke MPOrHo3WpoBaTh BO3HUKHOBEHME HOBLIX, paHee He
yuTeHHbIX cuTyaunn 9BP, Tpebylowwnx pa3paboTkm HOBbIX MOAXOAOB K YNpasieHUio
PEroHOM.

Cnepyer oTMeTWTb, 4T0 HaubGonee 4acTo MCMONL3YEeMbiM HA NPAaKTUKE METOA0M
NPOrHO3WPOBAHMS ABNAETCH METOA BbinBneHus Tpewaa [1;2]. Cyte panHoro meropa
3aKMNI04AETCH B TOM, YTO MO rpaduky WMEIOWNXCA PETPOCNEKTUBHLIX 3HAYEHUIT aHanu-
3UPYEMOro BPEMEHHOTO PRaa BH3YanbHO ONpemensiot GopMy MOAEAW, ONUCLIBAIOLWLEN
ero noeefeHue, nNocne 4ero napaMeTpsl OUeHWBalTea ¢ nomowsio MHK. B cayuae,
GCNM NONYYEHHAA MOAENL YOBNETBOPSET PSSy KPUTEPUEB, OHA NPU3HAETCH aAEKBATHO
ONUCHIBAIOLLEH WCCREAYeMblit NPOLECC MNU ABNEHUE M MCNONLIYETCA NS NPOrHO3u-
poBaHus. [Ipy 3TOM BCE OTKNOHEHWA UCXOAHbLIX HAONIOAGHUI OT NONYHEHHON 3aBUCUMO-
CTU CHUTAIOTCH Cay4arHbiMK, OTCyTCTBME CTPOre GopManuaosarHOi npoueaypsl onpe-
Aenenus GopMbl MOAEAU RBARETCH CEPLE3HLIM HEAOCTATKOM AaHHOro MeToaa. Moatomy
PErpeccHoHHbIe MOAENWU, Kak Npasuig, ABNAKTCH TONLKO WMHTEPNONRUMOHHBIMU U B
ofwem cnyuae He MOryT ObiTb UCNOL30BAHLI A8 NPOrHO3UPOBaHWA [2]. AnbTEpHATH-
BOM UCNONL3OBAHWIO PErPECCHOHHLIX MOAENeH ANS NOAYYEHUS MPOTHO3HbIX 3HAYEHWI
ypoeHst 36P moxet 6bitb noctpoerue APUCC-mopensii, OCHOBHBIM NPEenUMyLIECTBOM
KOTOPbIX ABAAETCA HaNMyue NpeABapuTenbHOro arana MAeHTMGUKAUMU MOJeNH, B pam-
Kax KOTOpOro aHanuaupyeTcs TN U CTPYKTYpa MCCNeAyemoro npouecca Man SBNeHus u
onpegenserca ¢opma mogenn. Kpome TOro, nepsoHavanbHO onpeaeneHHas dopma
APUCC-mMoaenM He ABARETCH OKOHYATESNbHOW M MOXET ObiTb YTOYHEHA W CKOPPEeKTHPO-
BaHa Ha NOCNeAyIoWMX 3Tanax, 4To CYLECTBEHHO NOBbLILIAET YPOBEHb afEKBATHOCTU MTO-
roBoi Moaenn. OaHAKe OCHOBHLIM NPensTeTBueM ana ucnonsaoeauua APUCC-monenu
SIBASETCA Manas Pa3MEepPHOCTL PETPOCNEKTUBHOMO paaa 3HaveHuil yposna OEP (11 Touek
3a nepvop 1990 - 2000 rr.).

Moatomy npegnaraeTcs AN NPOrHO3MPOBAHUR YPOBHS SBP ucnonb3oBaTe METOA
aganTusHon @unbTpaumn KanmaHa — Bbiocv, OCHOBHbIM NPEUMYLLECTBOM KOTOPOro SB/S-
€TCA OTCYTCTBME XECTKMX OrPaHuyEHNI Ha JINHY PETPOCNEKTUBHOO pAAa HabMoaeHuiA.

Anroputm metoga Kasnmana - Bbiocy, WCNONL3YEMbI ANS  NPOrHO3MPOBaHUA
YPOBHA SKOHOMUH4ECKO BE30NaCHOCTH PEruoHa, BKNIOHaeT cneayiowue arans [3]:

1. Onpeaenerine GopMb! MOZEM PEruoHaNbHOH FKOHOMUYECKOA CUCTEMbI.

X(t.q) = Flt tx(, ) + Gt )at, ), rae x(t,) — n-mepHblii BEKTOpP COCTOSHUA
PervoHanbHOi 3KOHOMUYECKOI CUCTEMb!, NPEACTABNNIOMIA COBOIM COBOKYNHOCTL nepe-
MEeHHbIX cocToAHMA X, (1, ), q(t,) — W-MEepPHLIR BEKTOP CAYHAWHON rayCCOBCKON HEKop-
penuposaHHoit nocneposatensHocTi; F(t,..,t,) — nepexopHas marTpuua COCTOSHUA
pasmepHocTh nxn; G{t,) — Marpuua BO3MYLLEHNA WAW BXOAHOrO curdana qit,) pas-
MEPHOCTH Nx p.,

2. Onpegenexvie Gopmel MOAEIM NIMEPUTENLHON CUCTEMB!.

2Z(t, ) = H(t )x(t, )+ vit,), rae z(t,) — r-mepHbiii BekTop HaGmopems; v(t,) — r-mep-
HbIi BEKTOP CAY4aiHO rayCCOBCKOW HEKOPPeNupoBaHHON NOCNEA0BATENbHOCTH OLWMOOK

M3MEPEHUsA, UCKaXaKoWnX pe3ynsTaT HabnioaeHVs 3a COCTORHUEM PErvoOHaNnLHOW 3KO-
HOMUYECKO cucTemsl; H(t, ) — maTpuulia usmepennin pasMepHocTy rxn.

3. Onipeaenenune HayalbHbiX YCI0BMHA,

n
“Ynpasaines poaeutxen”, Hel'2003



Q £

e

MIX(lo)] = x(to) , covix(t,) - x(‘u)] = n(t:)-to) =Tg-

4. Onpegenerue Wymos.
q(t,) » v(t,) — cayyaiHble rayCCOBCKME HEKOPPENMPOBAHHbLIE MOCAeJoBaTeNt-

HOCTU C HYfIEBbIMKM MATEMATUYECKUMN OXUAAHUAMU W U3BECTHLIMM KOBAPUALMOHHLIMU
matpuuamn QL )5(t, ~t,,.) n R({t)5(t, —t,,). Wx xoBapuauroHHas matpuya umeer

sup: coviat, ), v(t,.,)] = Miatt, v (t,..)} = 0.
5. Pacyer OUEeHOK MexXay N3MEPEHVIMM.
R(t) =Rttt )

N(to b ) = Pttt b DFT (it ) + GHIQUIG 1)
rae n(t,,t, ) —xosapuauMoHHas MaTpuLa ownoKM GUNLTPaLUK,

6. PacyeT 0UEHOK Npu n3MepeHmnn.

X(t ) = Bt te () + K(t)lz(t, ) - HitOF(t, e ()T
Kt = nty ey HT GO Nt OHT @) +R@E)1
. ) = [E-KEOHt I, 4.).
rae K(t,) — xoapduument Kanmana.

porHo3vpoBaHue ypoBH 3KOHOMUYECKOI Ge30MacHOCT XapbKOBCKOIO peruoHa
Ha OCHOBE MCMNO/b30BAHWA METOAA aAaNTUBHOM punbTpaumm Kanmaua — Bolocu (Gunbt-
pa BTOpOro nopsiaka) ocywecrtenedo 8 MMM MatLab 6.1. Coorsercrayiowas crpyk-
TypHas MOAENL OAHOLIATOBOTO NPeACKasaTens NpuseaeHa Ha puc, 1.

Bx00

-+

| =]
DATA IN MATLAB

e —— 2] £
I o 5
i =

Kalman
VYo
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Kaiman
Adaptve Fiiter r ntitled mat

H]) KOEFICIENTS

Flip
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Puc. 1. CTpyKTypHas Mogens 0AHOLAroBOro NpeAcKa3aTens

B Tafin. 1 npeacTasneHsl pe3ynbTaThi PEKYPCUBHOMO nepecyera kosdpduuueHTa
KanmaHa. Ha puc. 2a npeAcTaneHa AMHaMMKA WU3MEHEHWS YPOBHS 3KOHOMWYECKOM
6e30nacHoCTH XapbKOBCKOro PErvoHa, anropuTM pacyeTa KoToporo npuseseH 8 pabore
T.C. Knebanoson u H.J1. Yymak [4].

Kak suaHo u3 puc. 2a, 3a nepvog 1990 — 2000 rr. HaGnloAan0Cs CHUKEHME noKa-
3arens ¢ 0,716 8 1990 r. ao 0,508 8 2000 r. [Py 3TOM MAKCUMANLHOE 3HAYEHWE YPOBHS
3KOHOMUYECKOI GeaonacHocTu Habnioaanocs 8 1991 r. u coctaeuno 0,726, a MUHUMaNL-
Hoe — B 1998 r. u coctasuno 0,453. POrHO3HOE 3HAYEHWE YPOBHA 3IKOHOMUYECKOI
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GesonacHoCTU XapbkoBckoro pervoHa B 2001 r., nony4eHHO® HAa OCHOBE MPUMEHEHUA
meTona Kanmawna — BEelock, coctasuno 0,482. MoslyyeHHOe 3Ha4eHWe CBUAeTeNbCTBYET
0 CHUXEHWM YPOBHA IKOHOMKYECKOH GeaonacHocTh pervona Ha 0,026 nywkra no cpas-
HEHMIO C NPeALIAYLUUM OA0M.

TaBnuua 1

Lunamuka koapduumenta Kanmaua K(t,)

MNepuwopn K(t,)

1 0 0
2 0 0
3 0 0,3862
4 0,1637 0,4980
5 0,2186 0,5303
6 0,2602 0,5606
7 0,2834 0,5841
8 0,2903 0,5905
9 0,2973 0,5960
10 0,2966 0,5953
1 0,3163 0,6103
12 0,3298 0,6314 i

0,800

0,700 1

0,600

0,500

0,400

0,300 {——

0,200 +—— —

0,100 4+—m—m—————

0,000 T

1990
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1902
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1904
1095
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1008
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2001

6) MpoueHTHoE nameterue yposta 6P
Puc. 2. YpoBeHb 3KOHOMU4ECKOH 6e30nacHOCTH XapbKOBCKOrO peruoHa

Ha Puc. 26 npecTasneHo NPOLEHTHOE H3MEHEHE YPOBHA 3KOHOMUYECKON Be30nactocTu
no cpastenuio ¢ 1990r. Kak sumum, ¢ 19991, HaGAIORANCA POCT YPOBHA SKOHOMUHECKOM
6e30NAaCHOCTH, 0ANaKO B 2000 r. 810 3HaYEHMe COCTABWIO AviLlb 71% ypoaks 1990 r. MonysexHoe
NPOrHOBHOE 3HAUGHNE COCTABWIO 67% YPOBHS SKOHOMM4ECKO#t 6e30MaCcHOCTH PErMoHa B 1990r.
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Ka4ecTBo NpOrHO3HOM MOAENH ONPeAENSETCs 3HAYEHUeM COOTBETCTBYIOWEN
owubku nporHoaa. Ha puc. 3 npeacTasneH rpaduk 3HaseHmit ownbkn e(t) = x(t) - k(1)
COrNiacHO KOTOPOMY 3HAaYeHUA 8(f) CTPEMATCA K HY/IO, YTO CBUETENLCTBYET O npuUemne-
MOM Ka4eCTBE NOMY4EHHOR NPOrHO3HOM OUEHKK ypoBHS JBP.

ERROR

0.8 T T T

! : : ;
07 F---TT T e e e e e SR,
L L T BRSs: RIS S —

H ' H
R A R E - i
=] SRR HEEN TR T A— ;

() IR | S

TIME
Puc. 3. Owmnbka nporHosa

Takum 06pasom, npeasnoxeHHas MOAeNb MO3BONAET AHANW3WPOBATL AMHAMUKY
UBMEHEHUS MHTErpantHoro nokasarens YpoBHs 3KOHOMWYECKOM 6e30MacHOCTU peruoHa
KaK 32 peTpoCneKTUBHBIA, TaK W 3a NPOrHO3HLIA MEPUOALI €ro PassuTus. Ee ucnonk-
30BaHKE MO3BONAET MNOBLICUTL 3PPEKTUBHOCTL NPUHUMAEMBIX PELLeHIiA B Cchepe ynpas-
JIeHUs 3KOHOMK4ECKOW §e30NacHOCTLIO peruoHa.

Jhrreparypa: 1. Boke ik, Jikenkuc I'. Ananus BpeMcHEBIX paacs. [Tporos 1 ynpasnenue. —
M.: Mup, 1974, — Bum. 1. — 234 ¢. 2. Eropumn 0.0, 3ocimos A M., TTonomapenko B.C.
Meroznu GararosnmipHoro crarncruanoro anamiszy. — JL: I3MH, 1998, — 208 ¢. 3. Ouist-
pauMd M CTOXaCTHYECKO® ynpapleHue B AuHaMmuccknx cueremax. /Iloa pea. K.T. Meowae-
ca. — M.: Mup, 1980. — 408 c. 4. Kxe6anoea T.C., Yywax H.Jl. Oneuxa yposus 3xoxomu-
YCCKOH OC30MACHOCTH PCrHOAOB YKpauHsl //Pernoqambemie nepcrexTHhl, — 2000, —
Nel. —C.9-11.

Crarrs nocrynuna go pegaxyli 5. 12.02

YK 330.3

y8oKonMOE

MOJENIOBAHHS PEUTUHIOBOIro
YMNPABJIIHHSA PO3BUTKOM

TosaHo TeOPETHYHI NOHATTA "PeATHHI", “PeiTuHr PO3BUTKY™ Ta "POATMHIOBE YNPaBiHHs
PO3BATKOM ", M0GYR0BAHO MO8/ PEHTMHIOBOIC YNPaBAIHHS POIBUTKOM, IO 403B0/MTH BUKODUCTO-
BYBATY il Ansi PUAHSATTS OOrPYHTOBAHMX YTIPABAIHCLKMX DilieHb. PO3POOABHN TexHoAor noGyaosu
IepapXiyHol ChCTEMY, JHTEPNPETALIT Ta Mepesipku Pe3ynsTaTis PeATMHIYBAHHS 33 BUIHEYEHUMU
eranamu MOAeNIBAHHS.

© Xypokopmosa K.B., 2003
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Ha cyvacHoMy erani penTUHIoBi cucTemu Bce Ginblue BNpOoBaXyTL B NPOLECH
NPUAHATTA pieHb. MK TUM, NPaKTUYHE BUKOPWUCTAHHA PEATMHIIB B OCHOBHOMY OOMe-
KEHO BCTERHOBNGHHAM B OKOHOMIYHMX CUCTEMaX, WO AOCNiAXYITeCA, aigepis, TO6TO
iepapxii 06'exTie 6€3 3MICTOBHOT iHTepnpeTauii pesynLTaTie PEATVHIYBAHHS, BURBNICHHS
YMHHWKIB, 14O BMAMBAIOTL HA 3MIHM CTaHy OG'EKTIB Ta aHanidy NOAANLWMX HanpsMis ix
PO3BUTKY.

BnpoBafkeHH PEMTUHIOBOTO YpaBJiiHHG PO3BMTKOM B peasibHy yNpasiHCbKY
niAnbHicTe nepepbavae po3pobky cuUCTEMHOI mMoaeni PerTUHIOBOro ynpasniHH® po3-
BUTKOM. Lle A03BONUTL BUABASITU YUHHWKM, WO BNAMBAIOTL HA3 PO3BUTOK EKOHOMIMHMX
06'exTis, HaNpsMK po3euTKy 06’ckTiB Ta npuitMaTi 06rpyHTOBAHI YNPaBAIHCEKI PiLUEHHR
Ha OCHOBI OTPUMAHOI iHTEepnpeTauil peaynsTaTis PeRTHHIYBAHHS.

Nopanblue AOCNIAKEHHA PEATHHIOBUX CUCTEM BU3HAYUNO HEOOXIAHICTL YTOUHEHHS
NOHATL "PeHTUHI", "PeIATUHI PO3BUTKY" Ta "PEMTUHIOBE ynpasniHua po3suTkoM™. (1pose-
AEHUA aHANI3 ICHYIO4KX TEOPETUYHNX OCHOB A03BONME BU3HAUUTH Lii NOHSATTA HACTYNHAM
HUHOM.

PeiiTunr ssnsic COG0I0 MOPIBHSNbHY KOMNNEKCHY OUIHKY Ta PpaHXupyBaHHs
OAHOTUNHKMX 0O'EKTIB y NOPAAKY 3MiHK KINbKICHUX i AKICHUX XapPaKTEPUCTHK.

MoXHa BUAINMTY ABA MOTNSAN HA PEATHHT POSBUTKY.

1.3 TOYKM 30py MOAENIOBAHHA PEHTUHIOBOTD YNPABAIHHA KOXHUM KOHKDETHMM
EKOHOMIYHUM 0B'EKTOM, L0 aHANI3YETLCA, PEITHHT PO3BUTKY MOXE OYTH BU3HAYEHO AK
KOMMNIGKCHY OLiHKY CTyMeHs 3MiHU SKICHOMO CTaHy KOHKPETHOro 0G'EKTa €KOHOMIYHOI
CUCTEMM, iHAMBIAYaNbHY XapaKTe@pPUCTUKY, L0 BUKOPUCTOBYETLCA ANs OOrPYHTYBaHHS i
NPUIAHATTA YNPABAIHCLKOTO PILLEHHS.

2.3 TOMKM 30Py CHUCTEMHOIO MIAXO4Y, PEWTUHr PO3BUTKY — Ue iepapxiyHa
cUCTeMa, IHCTPYMEHT ynpasiHHs 3MIHOI0 AKICHOTO CTaHy 8KOHOMIYHUX 06'EKTIB,

PeiTMHrOBe ynpaBniHHs PO3BUTKOM MOXe ByTH BU3HAYEHO AK po3polka npoek-
TiB TA BNPOBAMKEHHA 3aXOAB LLOAO 3MiH AKICHOTO CTaHy EKOHOMINHMX O0’eKTiB 3a
AOMNOMOrOK0 iEpapxiyHux CUCTEM.

MpoBeagHW OrAsA MOXNUBOCTEN OOYUCAIOBANEHUX METOAIB PErTUHIYBaHHS
[03BONAMB BUAIMUTU HACTYNHI €TanW MOAEMIOBAHHS PEUTMHIOBOrO YNPasfiHHsS PO3BUT-
koM: NoBya0BY iEPAPXIYHOT CUCTEMM, IHTEPNPETALIO Ta NepPeBipKy peaynsTaTis peiTuH-
ryBaHHA.

Ha evani no6yaoeu iepapxi4Hoi CUCTEMM BU3HAYAIOTLCA MICUA Yy PeTUHIY Ta pe-
TUHIOBI OUIHKM eKOHOMiuHMX of'exTis. ETan ikTepnpertauii peaynbTaTtie peiTUHIryBaHHs
NPU3HaYeHnin Ans po3noaity 06'ekTiB Ha CNOpIAKEH] rpyNy, BUBHAYEHHS IX XapaKTepHuX
0co6MBOCTEM | NPUHATTS HA OCHOBI OTPUMAHOMO PESYNLTATY YNPABAIHCLKOTO PILLEHHS.
Ha eTani nepesipku peaynbTaTie peHTUHIYBAHHA BiAOYBAETLCS BUABMIEHHS | KOPUIyBaHHS
BUNasikie NoMunkoBoi knacudikauii 06'exTia Ha CNOPIAHEHI rpynu.

Ha erani noGyaoBu iEpapxiyHoi CMCTEMM BUKOpPUCTaHHR anrebpaiunmx Ta cra-
TUCTUYHUX MeTORIB (30kpema (AKTOpHOro aWanidy) A03BOASE AOCAITM HACTYMHUX
pesynbraris.

BuKOpMCTaHHs GaKTOPHOro aHaniay AO3BONSE:

BUABMTM HAABHICTL HEKOPEEOBAHNX NOKA3HUKIB TA NOKA3HUKIB 3 PYHKUIOHANLHOIO
3aNexHICTIO | BigCiKTU 3aliBi NOKa3HWKM, TOGTO NEPEeTBOPUTM CUCTEMY MOKa3HUKIB Ha
TaKy, Wo oujHIoe 06'€KTH 3 PidHuX GOKiB 6e3 NOBTOPIOBAHD i 4O3BONAE EKOHOMINHO iHTEp-
npeTyBaTv OTPUMaHIi peaybrart;

{neHTMdiKyBaTU 3aKOHOMIPHOCTI, WO BNMBAIOTL HA CTaH 06'exTis;

CTBOPMTH HOBY CYKYMHICTb MEHLLOI KINbKOCTI NepeMiHHUX ANA 3aMiHU NepemMiHHKX,
BCTAHOB/EHMX CMIOYATKY, WO MOXYTh NCTIM BUKOPUCTOBYBATMCS NPK rpynyBaHHi 06'eKTis
y cropiaHeHi rpynu.

BukopucTanHs anreGpaiyHux MeToAis A03BONAE:

panxupyBaTtu 06'eKTH, L0 AOCNILXYOTLCS;

1)
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064MCIIOBATY PEHTUHIOBE YMCNO, AKE AAE MOXAMBICTL 3POGUTU NEBHI BUCHOBKH
U0A0 NONOXEHH: 06'eKTa B EKOHOMIYHIM cvcTeMmi, arpynyeaTty 06'ekTyt 3a WKancK "nine-
pu — aytcaiiaepu” aBo BU3HAYMTH CMIOPIGHEHI rpynu O6'eKTiB, a TaKox NPOBECTH MOHI-
TOPUHI 3MIH CTaHy 06'eKTa B AUHaMILY,

Takum yuHoMm, Ha eTani noGynoBsM iepapxiuHoi cuctemm anreBpaiyHi Ta cratuc-
THYHI METOAM NPONOHYETLCA 3aCTOCOBYBATH IHTErPOBAHO.

Y3aranbHEHHs TeXHONOrMHUX BIGMIHHOCTEN peanisauil eranis PENTUHIYBAHHRA
HABEAEHO Ha puc. 1,
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Puc. 1. Cxema GaraToBapiaiTHOCTI TexHONOTT peanisauii eTanis peHTUHryBaHHS

Ha puc. 1 noaaso oAy 3 MOXIMBUX TEXHONOTIH PERTUHIOBOIO ynpaeniHus. TexHo-
noria GyAyeTsCst y BIANOBAHOCTI A0 YMOB 3aCTOCYBAHHS METOAIB PEATUHIYBAHHA Ha
eranax no6y/oBu iepapxi4Hoi cucTemu Ta iHTepnpeTauil peaynsTatis, siki 3anexarb B
NOCTAHOBKM 33434 PETHHIYBaHHS.

Ha pmymky astopa, MeTOAONOris BMpIlEHHA 3apady PEWTHHIYBAHHA MOBUMHHA
BIANOBIAATU BUMOraM WOAO eEKTUBHOI CHCTEMHOI MeToaonorii [2, 31

CUCTEMHOCTI, TOBTO METOAONOrist NOBUHHA BUABAATY BINBLWICTL 03HAK, LLO BMKO-
PUCTOBYIOTLCA ANA OMUCY CUCTEMM;

Aocsrankio banakcy MiX xoniamoM i pepyxuioniamom, T06T0, 3 oaHoro Goky,
MeTOA0NOriS' NOBMHHA 3'ACOBYBATU B3AEMOAHID 06'eKTia Y CHMCTeMi, a Takox BIGHOCMHM
CUCTEMM 3 HABKOMMLIHIM CepeaoBMiLeM, 3 iHWoro GOKy, BOHA MOBMHHA PO3KNamaTh
CUCTEeMY Ha CKNajoBi i AOCNIAXYBATH KOXEH 1T 06'eKT;

BIJIIOYEHHIO A0 CBOTO CKNajy MexaHiaMy 3BOPOTHOMO 3B'S3KYy ANA Nepesipku
NPaBUALHOCTI YNPaBNiHCLKUX PiLLeHb;

1)
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afieKBATHOMY BiZOGPAXEHHIO AKICHUX OCOGNUBOCTEN POIBUTKY BKOHOMIYHOT CHCTe-
MU B CYKYNHOCTI.

Mpv No6yaosi MOAEN] PEHTUHIOBOTO YNPaBniHHA BPAX0BaHI HAMBAXMBILI BUMOTY
MaTeMaTuyHO! AianeKTMKM WOA0 aHaniay rocrnoAapcbkoi AISNBHOCTI, fki cHopMoBaHi y
BUINIAAI HACTYMHUX OCHOBHUX MpUHLMNIB [4]:

BUKOPUCTAHHA KOHKPETHOI CMCTEMW MOKA3HWKIB, WO XapakTepusyioTb rocno-
[NAPChKY AIANLHICTL 06'EKTIB Y LINOMY | OKPEMi T CTOPOHU;

nepexiz BiA 3MiH y3aranbHIo4MX NoKasHukis Ao Tx Aetanizauii 3a CKnaaoBUMK i
Hazag, T06T0 06'eAHaHHR, y3aranbHEHHS 3MiH CKNaloBUX PEITHHTY 3 BUAINEHHAM ronoB-
HOro (aKTopa, WO BNAWBAE HA CTaH AiANbHOCTI 06'exTa, | HaMGINbLW ICTOTHOI 3MiHM ¥
c1aHi;

BUSBNEHH B33EMO3B'A3KY | B3AEMO3ANEXHOCTI MOKA3HMKIB | BCTAHOBAEHHA
BCEBINHMX HACNIAKOBUX 3aNEXHOCTEN MiX NnokasHukamu i pakropamu;

KinbKICHUM BUMIp | ouitKka BnnmBy akTopis;

BMBYEHHS 3MIHM MOKA3HKKIB Y AVHAMIL.

Po3po6neHa cucTEMHA MOAGNL PEHTUHIOBOrO YNPaBAiHHA PO3BUTKOM, AKy HaBe-
AEHO Ha pMc. 2 y BUrnaAl BNoOK-Cxemu anropuTtMy, BIANOBILAE HABEAEHWUM BUMOram A0
edeKTMBHOT CUCTEMHOT MeTOAO0NOrT | BUMOram MareMaTuyHOI AJaNexTkv WoAo aHaniay
rocnoaapceLKoi AifALHOCTI.

i— T e | Jomeae | | T [ p—|
| CTAHOB- 5 iD iH- t
| noc1am35xa NeHHS Mﬁup cH ¢°p'5 :&ﬁ BuGip metopy :
||3ana peiTuH- 06 ex'nn cTemm ro- Apo CTaR poapaxysky ||
| Tysatiig memm Ka3HUKIB of'exTiB peVTUHIY |
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Puc. 2. BNOK-CXeMa anropuTMy peiTMHroBoro ynpasniHHs POSBUTKOM

Astopom po3pabineHo knacudikawiio 3a4a4 perTUHIyBaHHS [5].

3a KpuTepiem piBHA AOCHILKEHHS:

MiKpOPIBHEBI — BMPILIYIOTLCA HA PiBHI NIANPMEMCTB, OpraHiaauiii, x nigpoaainis
Ta iH.;

MaxpopisHesi — BUPILIYIOTECS HA PiBHI paitoHis, perioHis, Aepxas Ta iH.

3a kpuTepieM piBHA BUKOPHUCTAHHA PeRTUHroBOI iHopmauii:

EHZIOTEeHHI — ANA EHYTPILHBOTO CNOXUBAHHA KEPIBHUUTBOM 00'eKTa;

©K30TEHHI — A1 30BHILUHLOIO CNOXMBAHHA KEPIBHULTBOM BULLOTO PIBHA.

3a kpuTepiEM aHasi3oBaHoro 4acy:

CTaTU4Hi — aHani3 cTaHy 06'exTiB Ha KOHKPETHWIA Yac;

AuHamiyHi — amania 3miH cTaHy O6'eKTiB NpOTAroM AEAKOr0 Hacy, MOHITOPMHI
crany o6'exris;
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NPOTrHO3HI — (OPMYBaHHA NPOTHO3HOTO 3HAYEHHst CTaHy OG'EKTIB Ha HACTYNHi
nepioam 4acy. Sk npaBmi0, OCHOBOK ANA BUPILLEHHSA TAKWX 3a/1a4 € AMHAMIYHI MOAET.

3a kputepiem npobaeMHOCTI 3a4a4i MOXYTb NOAMATUCA Ha 3apayi GiHAHCOBOrO
aHaniay, avaniay eQexTMBHOGTI BMKOPMCTaHHS PECYPCIB, MAPKETMHIOBOT AiANLHOCTI
Ta iK.

Bin posnoainy 3aaay peiiTMHryBakks 3a KpuTepismu npobaemHocTi Ta piBHs
AOCAIAKEHHS 3anexuTb Bubip 06’ekTis AnA AOCHIAXEHHA Ta NOKA3HWKIB A NoOYA0BU
iepapxidHux cucTem.

OG'ekTamu, WO AOCAIAKYIOTECS NPU BUPILLEHHI MikpOpIBHEBUX 3aaaY, € nianpren-
cTea, opranizauii, ¢ipmy, QiHaHCOBI CTPYKTYpHM, iX niapospinu Ta iH. Cuctema nokas-
HUKIB ANns Takux 3aAad, Ak Npasuno, GOPMYETLCA 3 AAHUX NPO (IHAHCOBY AIMNLHICTL HA
nigcTasi cratucTUyHol 3BiTHOCTI ("Bananc” (Gopma Nel), "38iT npo GiHaHCOBI peayns-
Tatn” (popma Ne2), "3siT npo pyx rpowosux kowtis” (popma Ne3), "3siT npo Bnackui
kaniran” (gopma Ned) Ta iH.) aG0 BHYTPILUHIX 3BITHUX AaHUX Nigpo3ainie.

O6'exTamm BOC/HIAXEHHS MAKPOPIBHEBNX 3a/1ay € palioHu, perionu Ta iH., cuctema
NOKA3HWMKIB AN1st HUX POPMYETLCA Ha MIACTaBI AaHUX OQiUiltHOT (iHAHCOBOT 3BITHOCTI.

Bin posnoainy 3apay 3a kpuTepieM aHanisoBaHoro 4Yacy 3anexuTs subip MeTogie
noByAoBM iEpapxiyHOT CUCTEMM, KPUTEPIi PIBHA BUKOPUCTAHHS PEHTUHIOBOT iH(opMauT
CNyXuTk Ana BuBopy MeToals IHTepnpeTauil peaynbTaris PEMTUHIYBaHHS.

TakAM 4MHOM, B 3aNeXHOCTIi BiA MOCTAHOBKW 3a4ay 3AICHI0ETCA BUGIP
064UCAIOBANEHUX METOAIB Ha eTanax noByaosy iepapxidkoi cuctemu Ta iHTepnpetauii
pesyneTarie MoAEN PeMTUHIOBOrO YNPABNIHHA PO3BUTKOM.

Mpn MoaenosaHHi PETUHIOBOrO YNPaBNiHHS PO3BMTKOM EKOHOMIYHUX 06'exTie cnig
BPAx0BYBATH, WO 0G'EKT MOXYTb GYTU HEOAHOP(AHI 33 CBOIM CTAHOM, TOGTO BOHM MOXYTL
HE Hanexartu OAHIN CykynHOCTi. B ubOMy BWNaaKy PERTUHIYBAHHS IX PEKOMEHA0BAHO
NPOBOAUTY 3a PI3HUMM CUCTEMAMMU NOKAZHUKIB.

Q-Texxika HakTOpHOro aHanidy A03BONAE BUABMTU 06'EKTW, WO HE MAIOTb MiX
€00010 CTATUCTUYHOT 3aNEXHOCTI, TOBTO Taki 06'EKTM HE ONUCYIOTLCS NOYATKOBOIO CHCTE-
MOIO NOKA3HWKIB | NOBMHHI BiaCikaTUCA. TakuM YMHOM, BUKOPUCTAHHA LET TEXHIKM y CTa-
TUYHOMY BOCAIAKEHHI [O3BONAE BiRpPa3y BUSBUTH 06'€KTH, WO HE Hanexarb €AWHINi
CYKYNHOCTI, | BUIyY1TH iX 3 aHaniay.

Mpn MogenioBaHHI AMHAMINHOTO PETUHIOBOIO YNPAaBAiIHHA BPAXOBYKOTLCS pesynb-
TaTh NPOBEASHOro NPU CTaTU4HOMY AoChinxeHHi Q-ananisy. Cuctema MoKa3HKKIB npu
MOAENIOBAHHI AMHAMINHOTO YNPaBNiHHA (OPMYETLCS 3 TEMNIB POCTY MOXA3HMKIB, LLO
BUKOPUCTOBYBANUCS NPU CTaTU4HOMY AOCAIKeHHI. Mix nokasHukamu Temnis pocty BUHM-
K&K0Th iHWi CTATUCTUYHI 3B'A3KM, TOMY aHani3 naHeni AOCNIAXEHHS AOLINLHO NOBTOPUTH.

Cnig BpaxosyBartW, W0 OG'EKTM MOXYTb HE Hanexatu €AuHiin CykynHOCTI | 3a
TeMnamy po3BUTKY, TOMY AOLINBLHO MPOBECTM TakoX MOBTOPHY nepeeipky o6’ekTie Ha
HANEXHICTb EAMHIA CYKYNHOCTI.

Y ubOMy BuUNaaKy B SKOCTI CUCTEMM MOKA3HUKIB BUKOPUCTOBYKOTBCA TEMNU POCTY
NOKA3HWKIB, TOMY CrIOCTEPIraeTbCA BMHUKHEHHS NiHIMHWUX 3B'A3KIB MiX 06'€EKTamu npu
BUKOPUCTaHHI Q-TEXHIKY, WO BKA3YE HA HEAOLINLHICTE BUKOPUCTAHHA UIET TExHiK1, Buse-
JIEHHA CNOPIAHEHUX CYKYnHOCTel 06'exTiB Moxe 6yTM NpPOBEAEHO 3a AONOMOrOI0 KNAc-
TEPHOro aHaniay.

Micna NpoBeAeHHs KNAaCTEepHOro aHanidy, sKWOo A0 OAHIEI 3 BURBNEHUX rpyn
HanexuTb nuwe aekinbka 00'eKTiB, BOHWM NOBMHHI BUAYYaTUCS 3 aHanidy. B pesynetari
aHaniay Taxi 06'ekTi 3aBXxau MalOTL abo Hadkpat, abo HaMripwi pesynsTaTv, 3Ha4HO
BiAipBaBLMCL Bifl CYKynHOCTI, i TArHyTo Ha ceBe 3HauHy 4acTky gucnepcii. Yci iHwi
0G6'EKTH NPU LLOMY 3MILLLYIOTLCA B NPOTUNEXHMIA GiK, LLO BEAE A0 HEKOPEKTHOT OLHKM,

TakuM 4MHOM, 33 YCIMAa NOKa3HUKAMW MONEPeAHL0 MOXe ByTv PeKOMEHLOBAHO
NPOBOANTH NPK CTATUYHOMY PEMTUHIYBaHHI Q-aHani3, Npy AUMHAMIYHOMY — KNACTEPHUI
aHania, Wo JO3BONAE BUABUTH HEOAHOPIAHI 06'eKTH.
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Texwonorito no6yaoBy iepapxi4HoT cuctemu (eTan 1), pospobneHy 3a nNpoBeaeHUM
aHaniaoM MeToAIB, y BUrnaai 610K-CXxeM1 anropuTMy HaseaeHo Ha puc. 3.
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Puc. 3. Bnok-cxema anroputMy noGyA08M iepapXiuHOi CUCTEMU
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SaranwHy TexHonorio iHTepnperauil pesyneTarie peiiTuHrysanka (eran i) y
BUMNAA] GNOK-CXeMN anropuTMy HaBEAGHO Ha puc. 4.
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Puc. 4. Bnok-cxema anroputmy iHTepnpeTauii Pe3ynbTaTiB peHTUHIYBAHHS

Ha etani Il nepeBipku AOCTOBIPHOCTI BXOAXEHHS EKOHOMIYHMX O6'EKTiE A0
knacuikauisiux rpyn, wo Gynu oTpuMaHi npu EK30FeHHOMY Ta EHAOreHHOMY peit-
TUHIYBaHHI, 3BTOPOM A0BEAEHO ACUUBHICT BUKOPUCTAHHS AMCKPUMIHAHTHOTO aHaniay.
AHania NpoBoAMUTLEA 3a 0GPAHOI0 CUCTEMOKD NOKA3HMKIB.

Lns nepesipkn peaynbTaTia penTUHIYBAHHS 32 EK30reHHOK MOAenNo no Tabauui
AAHUX A0ARIOTLCA MOKABHWKN HOMEPY IHTEPBaJTY KOXHOrO 3 0G'EKTIB, WO aHani3yBanucs.
Ans nepesipkn posnogiy 3a EHAOTEHHOIO MOAGANIO — MOKA3HUKK HOMepa xnacrepa
KOXHOro 3 06'exTis. Lli nokasHMKM BUKOPUCTOBYIOTHCA Y SIKOCTI knacudikauiiHoro
(haxTopa 8 AUCKPUMIHAHTHOMY aHanisi.

Mopenb peiiTuHrosoro ynpasaiHia po3sMTKOM OTpUMAana no3uTusHy anpoGauin
NPN AOCAIRKEHHI COUIaNbHO-EKOHOMIYHOIO CTaHy paiioHie Xapkiechbkoro periony y
1999 - 2000 pp., pO3BMTKY Manoro mianpueMHUUTBA y paitoHax 1999 — 2001 pp. Ta
HayKoBuMX ycTaHoB Xapkiecbkoro perioHy y 2000 ~ 2001 pp. i Gyna pekomMeraoBaHa ans
3anpoBajKeHHA B NPAKTUKY pobOTY OpraHie BUKOHABYOT Bnaau.

[ns jocnimxeHHs posBUTKy CTPAXOBUX KOMNAHIN Ykpaluu y 1999 — 2001 pp. 6yno
3aCTOCOBAHO CUCTEMY NOKA3HWUKIB, WO BUKOPMCTOBYETLCS AN aHaniay aHanTukamm
xypHany “Bisnec” [1]. Cucrema 3acHOBaHa Ha N'STM NOKA3HWKAX, iKi € aGCOMOTHUMM:
0BCArM aKTuBiB CTPAxoBMX KOMNaHii, BRAacHWii Kanitan, CTpaxosi nnarexi, CTpaxosi
BUNNATM Ta CTPAXOBi Pe3epBM.

Ha pymky aBTopa, HaseaeHa CUCTEMa NOKA3HUKIE MaE HACTYNHI HEeAO0IKu;

MOKa3HUKK, WO HaRATECS ANA ananisy, € abCcomoTHUMK, TO6TO MaioTL nuwe
KiNbKICHWIT 3MICT. Lle BUKAMKAE 3HAYHY HETONHICTL OTPUMaHUX pesynbTaTie. Tak, Hanpu-
KNap, CyMu CTPaxoBux aKTuBiB Ta PE3EpBis, Siki & ONTUMANLHUMM AR BEAUKOT CTPaXoBoi
KOMNaHIi, MoXyTb ByTi HEAOCHXHUMY ANA HEBEAUKOT KOMNAHII;

NPaKTU4HO BCI NOKa3HMKN GOPMYIOTLCA OAVH Yepes iHLLIMIA: Bnackuit kanitan crpa-
XOBMX KOMNaHii € 4aCTWHOIO Tx aKTusis, a CTpaxosi peaepsu GOPMYIOTLCS 32 paxyHox
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CTpaxosux nnarexis, 10670, Ginbl 3a BCE, NOKA3HWKK PYHKLIOHANEHO 3anexXHi OfvH Bia
OAHOrO | XapaKTepu3yThk CTPAaxoBi KOMNaHIl 3 OAHOIO i TOro X GOKY;

KUNBKICTL NOKA3HNKIB € HEAOCTATHLOIO ANIS SKICHOMO aHaniay.

MobyaoBaxa kopenauiiiHa MaTpuus NOKA3HUKIB 3 CTATUYHOID MOAEMNO PeHTUH-
FOBOFO YNpPaBniHHSA BUABKAA HAABHICTh (YHKLIORANLHUX 3B'A3KIB MIX YCIMa NOKasHMKa-
MM, WO NIATBEPAWIIO BUCHOBKM NP0 OGMEXEHICTh NPOBEASHHS AKICHOIO Té AOCTOBIPHOrO
@Hani3y CTPaxoBuX KOMNaHii 3a AaHOK CUCTEMOK NOKA3HUKIB. Y JAHOMY BUNAAKY TAKOX
€ HeMOXJIMBAM NOAANbWE BMKOPUCTAHHA CTATUCTUYHMX METOAIR Ha etanax nobyaoem
iepapxiyHoT cucTEMM | inTepnpeTauii pe3ynbTaTis PENTUHIYBaHHS.

Mix Tum, 3a AMHAMIYHOIO MOAENNIO PEeRTMHIOBOTO YNPaBAiHHA KopensuiiiHa
MaTpULA BMABWNA BIACYTHICTL CTATUCTMYHOI 3aN@XHOCTI MK yCiMa NnoKazHUKamu, Kpim
NOKa3HUKIB TeMNiB POCTY CTPAXOBUX NNATEXIB Ta CTPAXOBUX pe3epsis. Bpaxosyioun Te,
L0 CTpaxosi pesepsu GOPMYIOTLCA 3a PaxXyHOK CTPAx0BWX MAATEXIB, L9 3aneXHICTs €
3aKOHOMIpHOI0.

TaKuM YMHOM, ANS BUKOPUCTAHHS POIPOBNEHOT MOAENI PEMTWHIOBOTO YNpPaBNiHHS
PO3BUTKOM PEKOMEHAOBAHO MEPETBOPEHHS ICHYIO4MX NOKA3HUKIB AIANLHOCTI CTPAXOBUX
KOMNAHIN Ha BIAHOCHI i1 36inbluerHa X KinbkocTi.

Moaenb PeATUHIOBOro yNpaBniHKA PO3BUTKOM AO3BOANNA BUSBMTM YMHHUKM, WO
BAMBAIOTL HA PO3BUTOK EKOHOMIYHWX CHUCTEM Ta 06'ekTiB, Hanmpsamu iX po3BuUTKy Ta
PO3POBUTM HAYKOBO-METOANYHI PEKOMEHAALLII LLOAD TX BUKOPUCTAHHS.

Po3pofneHy Mofent PETMHIOBOrO YNPAEB/IHHSA PO3BMTKOM PEKOMEHLOBAHO Ans
BUKOPUCTAHHA B POBOTI YNPaBAIHCLKOrD NepcoHany Ha ByAb-AKOMY PIBHI ANA NPUIAHATTA
OOFPYHTOBAHMX PIlUEHb.

e

Jireparypa: 1. 3ancro A. O wewm rosopat mupur 8 Tabanue “PelTUET CTPAXOBBIX KOMITAHMH
// Bushee, — 2001, — Nel3. — C.27. 2. Knefanosa T.C., 3abpoackuii B.A., IMonskosa 0.10.,
Merpenxo B.JI. Mozucauposanue dkoHOMMKH: YucOH. mocobuwe. — Xapekos: Maz, XT3V,
2001. — 140 ¢c. 3. Caatu T, Kepue K. Asamiraveckoe nianupoBanne. Oprauusaunst CHCTCM:
Mep. ¢ anrn. PT, Bawwame / TTon pea. MA, Ymakosa. — M.: Pazuo 1 cBass, 1991, — 224 ¢.
4. Caithyun P.C. IKOHOMHMKO-MATEMATUYCCKAC MCTONB B AHATH3E XOAAHCTBEHHON ACATENBIO-
cTH. — M. Dunanch, 1978, — 64 ¢. 5. Xynokopmosa H0.B. Teoperuko-MeToAMyHi NAXOAR 10
PCHTHHIOBIX CHCTCM YTPABNIHHA poruriom // ExonoMika possurxy, — 2002. — Ned, — C. 13 -15

Crarrs nosrynvna Ro pegaxyii 28.12.02

YJIK 658.51

WHHOBALIMOHHAS CTPATErnA NPEANPUATUS
KAK OCHOBA ErO PbIHOMHOIO PA3BUTUSA

PaccMaTpusaTes MHHOBaLMOHHLIE CTPATErMn NPEANPUSTAS KaK HauG0Mee nepcnek-
TUBHBIE HANPABACHUS €10 PAIBUTUS.

Ha nantbix cratucTukn no Xapbkoackoi 061acTu nokasweaercs, Y10 Ha npeanpus-
TUAX, KOTOPbI® 38HANUCH 06HOBABGHNEM MHHOBAUWOHHOIO CTPATErMYECKOr0 MAAHKPOBAHUS
CBOEH [eATONLHOCTH, B N0CHEAMMEe TrOObI HAOMOAAeTCs POCT fokasartesned apgex-
MBHOCTH PaboTsl.

© Beicoukui M., 2003
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I'Ipemoxena Maremamueckas Mofens 3a8ucumocty 00Lemos NPoN3BOACTBA OT nokasa-
Tenei 0BHOBAGHNS NPOAYKLMM.

B HacToswee BpeMs NPeANPUATH] MOTYT MCNONb30BATH PA3NUMHLIE CTpaTEruu
Ana ofecnedexus cpoero pasputus. Haubonee NepenekTUBHbLIM NPeACTABARETCA
MCNONL30BAHME MHHOBALMOKHBIX CTpaTeruin. MHHOBAUMOKHBIE CTPATErMn CBA3aHbI C:
MPUMEHEHWEM HOBOW TEXHWUKM, HOBLIX TEXHOMOMMYECKUX NPOUECCOB MNM HOBOMO
obecneyeHns NPOU3BOACTBA; MWCMONL30BAHMEM HOBBIX METOLOB  peanuaaumm
NPOAyKUMW; pa3paboTKod 1 NOCTAHOBKOW HA NPOW3BOACTBO NPOAYKUMU C HOBbIMM
CBOICTBAMM; MCNONL3OBAHUEM HOBLIX BMAOB CLIPbS; USMEHEHMAMU B OPraHM3auuu
NPOM3BOACTBA W €r0 MaTepuanbHO-TEXHUYECKOM OGECneyeHnn; OCBOEHWEM HOBbLIX
PbIHKOB COBITA M T. A,

MOHATHE MHHOBALMOHHBLIX CTPATErui MPUMEHSETCS B NPAKTUKE OTEYECTBEH-
HbIX NPEANPUATHI He TaK AaBHO. PaHblue B CNEUMAnLHON nTepatype BCTPeYanucs
TAKME MOHATMA, KaK HayYHO-TEXHUYECKWHi Nporpecc, BHeApeHue 8 NPOU3BOACTEO
AOCTUXKEHUIA HAYKM M TeXHUkn M T. 4. MCnonb3oBaHue Takux AO0CTUXEHMI 6bino
HanpasneHo, Npexae BCero, Ha nosbiieHne 6naroCOCTOAHNA rOCYAAPCTBA B LENoM,
Ha POCT GNnaroCOCTOAHUS HACENEHMS W CBA3SLIBAMOCH, KAK NPABWIO, C HAPOAHO-
X03/CTBEHHBIM 3P dekTom. [osbiweHre 3dPekTUBHOCTN padoThl M yAyHWEHME
(pUHAHCOBOrO COCTOSAHUA OTAENLHOTO NPEANPUATUA PEAKO ABASAUCH UCASMU BHEA-
PEHUA UHHOBAUMOHHBIX NPOLECCOB.

MIMEHHO 3TUM OOLACHAETCA HEAOCTATOK BHUMAHWMA K MCMONL30BAHUI0 MHHOBALM-
OHHO1 CTPaTernu Ha OTEYECTBEHHbIX NPEANPUATUSIX B HAcTosAWee Bpems. Bmecte ¢ Tem,
AAHHbIE CTATUCTMKW NO XapbKOBCKOW 00NacTW CBMASTENLCTBYIOT O TOM, YTO HA npes-
NPUATURX, KOTOPbIE 3aHANMCb OOHOBAEHMEM CTPATEruyeckoro MIaHUpOBaHWA CBOEN
JeATeNLHOCTH, B nocneaxue roapl HabnlopaeTcs pocT nokasarenei 3QQeKTUBHoCTM
padotbl.

OpHako HeobX0AMMO OTMETHTb 3HAYMTENLHOE COKPAUEHMe MWHHOBALMOHHOM
AEATENLHOCTU HA NpeanpusTHaX Xapukosckon oGnactv B nepuog c 1991 r. no 1996 r. no
BCEM MOKA3aTeNsaM, XapakTepuayoLmM NHHOBALMOHHYIO AeATeNbHOCTb. [JaHHble Tabn. 1
U 2 NoKa3biBalOT CHUXEHUE NOKA3aTenei Mo KOMMYECTBY BBBAEHHBLIX HOBbIX TEXHONO-
rMYECKMX MPOUECCOB M OCBOEHWA HOBLIX BWAOB NpoAyKuuM. Ha npoTsxewun aToro
Nep1oza W0 PesKoe CHUXEeHMEe 06beMOB NPOM3BOACTBA B XapbKOBCKOM pervoxe. 1o
NOATONKHYNO MPEANPUATMA K HEOBXOAMMOCTHM W3MEHEHWst CUTYauuu, K LUMPOKOMY
BHEAPEHMIO MApKETUHra B NpakTWKy ynpasnenua. Yxe B 1997 rogy HaGniopaercs
HE3HAYUTENLHDIM POCT NoKasaTenew.

Tabnuua 1
Mokasareny mexaHU3auuu U aBTOMaTU3aL MU NPOM3BOACTBA,
BBEAEHNA HOBbIX TEXHONOIUYECKMX NPOLECCOB
Ha npeanpusaTHAX XapbKOBCKO#K oGnacTu
B nepuop ¢ 1991 r. no 1998 r.
Mokaszatens 1991/1992|1993|1994|1995/1896/ 1997|1998
MexaHu3auma n ABTOM3TU3aUNA NPOU3BOACTEA,
BBE/ICHHE HOBbLIX TEXHONOTUYECKMX NPOLIECCoB, 812|765 | 552 | 245 | 186 [ 122 | 99 | 103
envHWUL, B roa

Kak n3agecTHo, 06HOBNEHME NPOAYKUMUY OKA3LIBAET CYLIECTBEHHOE BAUAHUE HA
u3ameHenue nokasatesien obbema nNpow3BOACTBA., [1A OUEHKM 3TOM0 BAUAHUS
WCNoMb30BANUCh AaHHbie 3a nepuoa ¢ 1991 r. no 2000 r. Temnbl u3MEHEHNA 00bEMOB
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NPOU3BOACTBA GbiNM 0603HAYEHL Yepes Y, TeMnbl UBMEHEHMS OCBOGHUS NPOM3BOA-
CTBa HOBbIX BUAOB NPOAYKUMKM — yepes X. Bbino nonyyeHo cnepylowee ypasHeHue
cTeneHHoi Qyukumm: Y = 0,6547X"* npu srom koadduuMeHT anmpokcumaLmu
cocrasun 0,7988.

M3 Tabn. 2 BMAHO, YTO NPEANPUATUA, MPOM3BOASALLME TOBAPLI HAPOAHOID norpe6-
nenus (THI), TO ecTb KOHEYHOTO NOTPEGIeHUA, OCBOMNKU BONLIIEE KOAMYECTBA HOBBIX
BUAOB NPOAYKUMKM, YeM NPEANpPUSTHS, 3aHATbIE NPOM3BOACTBOM TOBAPOB NPOMBILACH-
HOrO HaaHayeHnA. OT4acTH 3T0 OGBSACHSIETCA TEeM, MTO NOCTAHOBKA HOBLIX BUAOB THI Ha
NPOU3BO/ACTBO TPEGYET MEHbLUMX BPEMEHHBIX, ACHEXHBIX M TPYAOBLIX 3aTPAT, KOHCTpPYK-
TOPCKMX pas3pabOoToK, YeM NOCTAHOBKA HA MPOW3BOACTBO TOBAPOB MPOMBIWAGHHOT
Ha3HayeHus.

Tabnauya 2
Mokasarenu 0CBOEHUA HOBLIX BMAOB NPOAYKLUK
Ha npeaAnpuaTURX XapbKoBCKo# 06nactu
B nepuog ¢ 1991 r. no 2000 r.
Noxasarens 1991 [ 1992 | 1993 | 1994 | 1995 | 1996 | 1997 [ 1998 | 1999 [ 2000

QcBoeHO NPOM3BOACTEO
HOBbIX BUR0B Npofykumu, | 1132 | 16806 | 1160 [ 1075 | 770 | 612 | 694 | 793 | 906 | 810
BCBIO eMHUAL
OCBOEHO NPOU3BOACTED ; 2
HoBbIX BUAo8 THN, 768 | 1301 | 979 | 974 | 598 | 485 | 559 | 672 | 795 | 702
eAMHUL

QcBoeHo NPOM3BOACTBO
HOBBIX BAOB MPORYKUAW | 64 | 305 | 181 | 101 | 172 | 127 | 135 | 121 | 111 | 108
MPOMBILLTEHHOO HaaHa-

|4eHus, egmHnL

OGHoBneHvem npoaykumu B 6ONbLENH Mepe 3aHUMAIOTCS NPeanpusTU Nerkon u
NULLEBOA NPOMBILUNEHHOCTH. PUCYHOK WAMOCTPUPYET, YTO, HECMOTPS HA WHTEHCMBHOE
OCBOEHWE Ha MPOTSXEeHWM NOCNeAHUX NET B XapbKOBCKOW 06NacT HOBbIX BUAOB NPO-
AYKUMM, MALWMHOCTPOUTENbHBIC NPEANPUATUA HE SBISIOTCH BEAYUIMMU B 3TOM NPOLEC-
ce, Hao0opOT, ANA MALUMHOCTPOBHUS XaPAKTEPHO YMEHBLLEHHE KONMYECTBA OCBOGHHBbIX
HOBLIX BUAOB U3penui,

770 793 @Bcero no o6nactu

B MatwurocTpoeHue

M Nlerxas
1 MPOMBILIREHHOCTL

O Muuwesas
1999 2000 MPOMBILLNEHHOCTE

Puc. OceoeHne HOBbIX BUAOB MPOAYKLMM
npeanpuaTMaMK XapbKOBCKOIO pervoHa
0 OTPAcAAM NPOMLILLINEHHOCTH .
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O61Weu3BecTHO, 4TO NPEANPUATHS, NPOWM3BOAALLME NPEAMeTHl KOHEYHOro
notpebnexus, Gonee 3aBUCHMMbLI OT W3MEHEHMS NPEANOYTeHWin norTpeburenei, mx
BKYCOB, NPUBLIYEK U MHEHWiA. [103TOMY OHM MMOKO pearupyloT Ha M3MEHEHUA KOHbIOHK-
TYpPbl PHiHKA, CTPEMSATCH M3MEHWTb CBOIO NPOAYKUMIO, NPEASIOXUTL NoKynatesnam
HOBbLIE BUABLI NPOAYKUWK. MPEANPUATUS NETKOW NPOMBILNEHHOCTU 3aBMCUMbl TAKXe
OT U3MeHeHuit Moabl. B TO Xe epema 06HOBNEHWE NPOAYKUMM B OTPACAAX NErkoin u
NULLEBOM NPOMBILLNEHHOCTU B o6Lueit ceoei macce TpelyeT MeHbLMX 3aTpaT Ha
BCEX CTaavax paspaboTku HOBOrO WM3JENUA, MEHbLUMX 3aTPaT Ha KOHCTPYKTOPCKYIO
NOArOTOBKY NPOW3BOACTBA HOBOrO u3genus. Hosas npoaykuua B STUX OTpacnax
MOXeT OblTb NPOCTO YCOBEPLIEHCTBOBAHHLIM MW U3MEHEHHBIM BUAOM paHee BhinycKae-
MOi1 npoaykuun. NpeanpusThs, NPOU3BOASLUNE NPEAMETLI KOHEYHOro noTpebnexnus,
8 HacToawee spemMs Gonee nnaTexecnocoBHbl, 4eMm NPeAnpUATUA, NPOU3BOASLLME
CpeAcTBa NPOM3BOACTBA. A TaK Kak nioGble MHHOBAUWOHHLIE U3MEHEeHWs TPeOoyloT
3aTpaT AEHer, TO NPeAnpuATHS NUWEBOA M Nerkoi NPOMBLIWNEHHOCTH 00nagatT
60NbWUMK PUHAHCOBLIMM BO3MOXHOCTSAMM B NONUTUKE OOHOBAEHUS, Yem npeanpus-
TMA MALMHOCTPOEHUS.

OgHako Henb3s 3abbiBaTe O TOM, 4TO GONLWMHCTBO NPeANpUATHi B
XapLKOBCKOM pervoHe — 370 MALWHOCTPOUTENbLHBIE NPEeANPUATHUS, KOTOPbIe PaHb-
We BbiNYCKaNnW OCHOBHYIO MAcCy NPOAYKUMM, NO3TOMY CHMXEHWE nokasaTened
OCBOEHMA HOBbIX BMAOB NPOAYKUUW MAWWHOCTPOEHMS CAEPXKUBAET Temnsl pocTa
06bemoB NPoM3BOACTEBA 00NACTH B UEAOM, AaXe ECNM B APYrUX OTPAchax OHu OyayT
onepexaloWwmnmMm,

Mo A3HHBIM CTATUCTUKM, MHHOBAUWOHHan peatensHocte 8 1999 — 2000 rr.
3HAYMTENBbHO AKTMBWU3UPOBANACL NPEXAE BCEro B 06N1acTM MexaHu3auun u asTo-
MaTM3auun NPOU3BOACTEA. YBENUYUNOCH KONMYECTBO BBEAGHHbIX HOBbIX TEXHOMOMM-
YeCKUX NPOLECCoR.

B 2000 roay no cpasHeruio ¢ 1999 rogom ysenu4unocL NoYTH B NoaTopa pasa
KOMM4YECTBO NPEANPUSATUA, KOTOPLIE OCBOMAIA NPOM3BOACTBO HOBLIX BUAOB MawmH, 0060-
pyAoBaHus, npucnocobnenuit. C Apyroit CTOPOHLI, NOYTW B NOATOPA pa3a CoKPaTunock
KONMYECTBO NMPEANPUATHIA, KOTOPLIE OCBOMNM B MPOU3BOACTBE HOBHIE BU/bI TOBApOB W
Marepuanos.

B 2000 ropy 6bin0 BRefeHO 126 HOBbIX TEXHOMOrMYECKUX NPOUECCOB, B TO
BpPEMS KakK 3TOT nokasarens 3a 1999 r. cocrasun nuwwe 112, Bbino ocsoeHo 57 BuaCs
MawuH, o6opyaosanus, npucnocobnenun (8 1899 r. — 44 enpa). 42,8% obwero
KONMYECTBA OCBOEHHLIX HOBLIX BMAOB MarepuanoB, TOBapoB, NPOAYKTOB Obiin
NPOU3BEAEHE HA NPEANnpPUATUAX Nerkon (42,8%) u nuwesoin (25,6%) npombiwneH-
HocTu, C 34 go 50 yBennuunoch KOAMHECTBO MalwmH, 0BopyaoBaHUa U NprUenoco6-
NEHUI, KOTOPLIE OCBOEHbI B YKpauHe Bnepsbie, 22 U3 HUX OTHOCATCH K TaK Ha3bl-
BAEMOI NPMHUMNMANLHO HOBOM NpPOAYKuMM. [MoKasaTenbHbIM ABNAETCH TOT (akT,
4yTo 06beM NPOM3BOACTBA HOBOM npoaykuum coctasun 9,4% ofwero obvema
NPOM3BOACTBA MALLWHOCTPONTENBHBIX NPEANPUATHIA.

Ha npotsxenun 2000 roaa mHHOBauusimu 3anumanuck okono 20% Beex npea-
npusatwit,. HauBonee 4acTo MCNONb30BABIIMMKUCH HANPABNCHUAMN WHHOBALUOHHOIO
pa3smTis GbinK: NPOBEAEHUE UCCAENOoBaHMIA U pa3paboTok, NnpuoGpeTeHne MatunH
n 060pyAOBaHKA, TEXHONOrMYECKas NOAFOTOBKA NPOU3BOACTBA, MApKETUHI, pekna-
mMa. HauBonblumii MKTEpec Bbi3biBaeT KONMYECTBO NMPEANpPUATUIA, KOTOpLIe 3aHUMa-
NWCb 3TWMK HANPaBNEHUSMM PA3BUTUA, A TAKXe PACXOAbl, CBA3AHHLIE C 3TOW Aes-
TensHoCTLI0. Kak BUAHO 13 Tabn. 3, NPUMEPHO PaBHOE KOMMYECTBO NPEAnpPUsTUA Ha
ypoBHe 061acTH 3aHUMAIUCL MHHOBAUMSMU MO KQXAOMY W3 HanpasNeHui, Kpome
peknambl. BaxHBIM KaXeTCs M TO, YTO 3HAUMTENbHOe KOMUHECTBO NPeAnpuATMil
3aHATHI MAPKETUHIOM KaK OfIHUM W3 HanNpaBNeHWit UHHOBALWOHHO BATENLHOCTH —
40 npeanpuaTuii. 3TO HaNpaBneHUe CTAHOBMTCA CONOCTAaBUMbIM C APYruMA Hanpas-
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NEHWAMMK. C nposeaeHreM uccnefosaHuit u paspaborok (45 uccnepoBaHuit), ¢
npuobperequem obopyaosanus (42), ¢ TEXHONOrM4ECKOW MOArOTOBKOW NPOM3BOA-
cTBa (42). Takum 006pa3oM, MOXHO OTMETUTb, YTO NPEANPUATUR OLEHUNU HeoO-
XOAUMOCTb MapKeTWUHIa Kak BaXHOr0 MHCTPYMEHTa B CBOEM PasButuu. Henwsa He
3aMeTUThL TOro, YTO peKnamor ObiN0 3AHATO 3HAYUTENLHO MEHLIUeE KONV4ECTBO
npeanpuatun (30), NpeuMyWECTBEHHO 3TO NPEANPUATUS MULLEBON MPOMBILLNEHHO-
cT u nepepaborku cenbxo3nposykuuu (9 npeanpuatuil). OYeBMAHO, ANS 3TUX
NPEANPUATUI 3aTPaThl Ha peknamy v MapKeTUHI ONPaBALIBAIOTCA YBEAUYEHMEM
00bEMOB peanu3auuu, Tak Kak OHW HaubBonee 3HauuTenbHol B O6wWei cymme
JeHeXHbIX CPEACTB, NOTPAYEHHbIX BCEMW MPEANPUATUAMK Ha MapKETHHI W pekiamy
(rabn. 4): 15906,9 Toic. rpH. npoTus 18981 TbIC. rpH., W3PACXOAOBAHHBIX BCEMU
npeanpusituami. HeoB6XoaUMO OTMETUTL, YTO UMEHHO 3T NPEANPUATUR 3HAYU-
TeNbHbIE CPEACTBA BKNAALIBAIOT B npuobpeTeHue Npae Ha NaTeHTbl U NKLEH3UM, B
TO BPeMS Kak NPeANpuATHs, 3aHATble NPOM3BOACTBOM MAWMH U 0BOpPyAOBaHMS,
OCYUWECTBASIOT 3aTpaTbi B OCHOBHOM H& OOGHOBNEHWE TEeXHONOrWii NPoOM3BOACTBA M
npoBeaeHue uccnefoBaHui u paspaboTok (tabn. 4), TO eCcTb PasBUBAIOTCA Yepes
MCNONb30BAHME CBOUX MHHOBALWOHHBIX PE3YNLTATOB.

Tabnuua 3

Konu4ecTso npombilusieHHbIX npeanpusiTvii, KOTopLIe 3aiuManucs & 2000 rogy
WUHHOBAUMOHHOW AEATENLHOCTLIO

=z 2 Hanpasnenus UHHOEALWOHHOM }
B § NEATENLHOCTY
(o A% 8
g 5 2 e - 5
£ 85 |, 3r | 8%
g 23 |2 £ gz X3 |
Fpynnupoexa npeanpusTwin | 5 x s |£83 g o § i) 2
n 0 = = =
8 S x I § g3 g2 6 € 2 S
R % |532g| 58 €ec |23
© g oS (2§53 &8 2 |s|&
(o] b | = s = s © 5 E
g 8 s = = O
=9 [
O T c =4
5 | & g
Beero no obnactu 639 128 45 42 42 40 | 30
CGpabarblBaiolyas NpombiiL-
SIBHHOCTD, 821 126 43 42 41 40 | 29
B TOM 4yucne:
NALLEBAA NPOMBIIUNEHHOCTb U
|nepepaborka cenbxoanpopyk- [ 179 24 5 5 1 7189
[Lyn
}npousaoncmo MalLuH # o6o- 89 24 10 10 7 6| 6
|PysoBaHus
NPOU3BOACTBO BNEKTPUHE-
CKOrO W 3NSKTPOHHOro 06opy- 66 20 10 90 50 91 3
1[1\)BaHVlﬂ

Mcnonb3oBanue WHHOBALMOHHLIX NYTEH PasBuUTMA MO3BOAMNO NPEANPUSTUAM
NONy4MTL 3HAYNTENbHLIE AGHEXHbIe CPeACTBa OT peanu3aumu NpPoAyKUMM, 4TO OTpa-
XeHO B 7261 5. Mpu 9T0M 06beM pean3oBaHHOI MHHOBALMOHHON NPOAYKLMM COCTABU
B OT4eTHOM rogy 13, 5% ot obuero oGbema peanuaoBaHHoOW npoaykuuu. Gonee Toro,
20,7% VHHOBALMOHHOW NPOAYKUMM GbiI0 9KCNOPTVPOBAHO, YTO FOBOPUT O €8 BHICOKOIA
KOHKYPEHTOCMOCOGHOCTH.
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Tabnuua 4
Obwume pacxonsl Ha MHHoBauuKn B 2000 roay, Teic. rpH.
HanpasneHus MHHOBALMA
w * ©
s
g IS % s 5 5 @ % g g 2
8 |ef5| 25 808/ 22| 3 | &
I pynnuposka 5 338 o5 gegg: 23 a %
npeanpuaTyiA o 58 S [EE8 54 & 3
g. 223 o e geol| & a2 = ®
Q9 o 3 o = [V e) = =
8 e8| &% |& g8 %‘ 3 5 =
== g g '2 (= a = é I%
gcr c b
Bceero no o6nactv 188102,9] 24520,7| 37734,4| 36571,3| 41463,5; 18981,0 28832,0!
ObpabaTuiBalowan
MPOMBILUNEHHOCT, 158732,3| 23749,1| 37734,4| 36571,3] 36432,5 18981,0] 5264,0
8 TOM YMCNe:
nuLiesan NPOMbIWNEH-
HOGTb W nepepaboTka 66774,4 20,7| 36370,5 34,1 14439,2| 15906,9 3,0
C2bXOSNPOAYKUMK
MPOM3BOACTBO MAWAK M | ag461 5| gae7,8) 1360,4| 18362,5| 6178,2] 184,3 4408,0
060pyfosaHns
NPOW3BOACTBO BNEKTPH-
YECKOr0 W 3eKTPOHHOTO 19476,9| 11813,0 = 2192,1| 4960,2{ 3934 18,2
0GOpYyA0BaHKUA
Tabnuua 5

06LEM peanu3oBaHHOM MHHOBALWOHHOI NpoAykuuK 3a 2000 roa
no XapbKOBCKOM 0651aCTh, ThIC. MPH.

B ToM 4yucne:
Ob6wwun Mpoaykuns,
pynnupoexa ofbem Npogys vo YCOBEpPLLUEHCTBO~ Apyra
AHaumTeNbHbIMU WHHOBA-
NpennpuATHii peanu- BaHHaR Ha NPoTA-
TEXHONOTMYECKUMM LMOHHES
aauvn VaMeHeHUAMM XEHWU Tpex nocnef- npoayKuMs
Hux net Ay
Bcero 1011014,7 7758929 2197370 15384,8
OopaSuTHman 10110147 | 775892,9 219737,0 15384,8
NPOMBILLINEHHOCTL, B T.M..
MMLLEBER NPOMBILLIEH- ]
HOCTb W nepepaboTka 522779,9 511805,5 6680,7 42937
CenbXO3NPOAYKLNM
MPOUIBOACTEO MAWMK U | 5q50507 | 125602,5 166321,2 127,0
06opyaoBaHns
MPOUARCICTO0 TGO | savanis 39562,1 55,1 1036
HOro 06OPYA0BaHNS

HeobXx0aNMo Takxke OTMETUTb, YTO 3aTPaThl HA NPOBEAGHWE WHHOBALUMOHHOM
NONUTHMKM OCYLLECTBASIOTCS NPEANpUATUAMU B OCHOBHOM 33 CHET COOCTBEHHbIX
cpeacTs (tabn. 6). Kak BuaHo u3 Tabanul, 82% GUHAHCHPOBAHWA UHHOBALMOHHLIX
NPOUECCOB L0 33 CYeT COOCTBEHHbIX CPEACTB npeanpuaThii, 13% — 3a cueT npu-
BNEYEHHBIX KPEANTOB U TONLKO 3% B 06WWEit CNOXHOCTH — 38 CHET OTEYBCTBEHHbLIX U
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WHOCTPAHHLIX MHBECTOPOB. Mpu aToM 06pabaTbiBaiollas NPOMbIWABHHOCTL 3aHW-
MAETCS MHHOBAUMAMM 3a CHeT 94% COBCTBeHHBIX CPEACTB. MPEANPUATMA NULLEBOH
NPOMBILLNGHHOCTY NONYTU NONIHOCTLI0 PUHAHCUPYIOT CBOM PasPatoTKy 1 CBOE PasBy-
The. Lienniono3Ho-6yMaxHas NPOMBILLNEHHOCTb PACCMAaTPUBAETCA KaK N@pCneKTUs-
HOe Hanpaenenve B GMaHece, MO3TOMY ee MHHOBAUMOHHOE Pa3BUTME WABT 3a CHeT
KPEAWTOB M 3a CHET NPUBNEYEHNUS CPEACTB OTEYECTBOHHBIX MHBECTOPOB. VIHHOBaUUN
B NPOM3BOACTBE BNEKTPOIHEPriM, BOALI M rada Ha B82% (QuHaHCHpYlOTCR 3a CueT
KPEAUTOB, 4TO OBYCNOBAEHO BHICOKMM AOBEPUEM K NPEANPUATUAM, 3aHUMAKOWUMCS
NPOM3BOACTBOM MNPOAYKUMM M YCAY, KOTOPbIE HYXHBl HaceneHuio B Nepeyio
ouepeab. MHHOBaUMM B NPOM3BO/ACTBE MAWWH M 0GOPYAOBAHMA OCYLIECTBARNUCL
npenMyLIBCTBEHHO 3@ CYET CPEACTB CamMux NPeAnpusTyii.

Tabnuua 6

O6bemMbl GPUHAHCHPOBAHNS TEXHOJIOTMYECKUX HHHOBALWI B 2000 rony
no XapbKoBCKo# 06NacTu, ThiC. FPH.

W3 Hux 3a cyer: )
% =
% § x E b x o 2 m ; ®
[pyrnuposxa 38 g.ﬂ_’ g%E 5%8.;'228. 8 ge
NPEeAnpUsTUiA g3 & q3395°&3§ & gz
3z 52 [gaF|g8 g 2EB| @ 2d
& E & |Bg8(gge|Bde g G5
O 8 z e = 3 gs
g &
Bcero no ofnactn 185485,9| 15236911 45,0 3379,9 [1785,0 |23686,2 | 4220,7
66pa6aruaaxomaﬁ
MDOMBILUNEHHOCTE, 158610,3| 1484435 450 3379,9 {1785,0 1550,2 | 3408,7
B TOM YuCne
ALLEeEas NPOMbILWLNEH-
HOCTb W Nepepabortka 66774,4| 661014 - — 673,0 = 5
(CeNbXO3NPOAYKUAN
uennnnoano—ﬁymaxuan
1P OMbILLNEHHOGT, 587,4 58,5 - 275,9 - 253,0 -
[M3narensckoe Aerno
NPOWSBOMCTHO MBUWMHW | spaural mseopg 450 | =~ | = 12,2 | 33750
o6Gopyaosanna
NPOUIBO/ACTBO MEKTRO- | o6a756  3025,6] - - - |221360 | 8140
IHEPrM, rd3a nu Bojbl

Takoe obuwee nonoxexne 00YCNOBAEHO BBLICOKUM PUCKOM WHHOBALUMOHHBIX
NPOEKTOB ¥ UHHOBALMOHHBIX NyTEN Pa3BUTUA, HECMOTPS HA TO HTO OHM MOTYT BbITh
oyeHb npubbINbHBIMU. [M03TOMY NOTEHUWaNLHLIE WHBECTOPLI W KPEAWTOPBI B
HACTOAWMIA MOMEHT HE CTPEMSTCR K 3HaYUTENbHOMY (UHAHCUPOBAHMIO MKHOBALWA.
C Apyroil CTOPOHb), MPEANPUATUA HE XOTHAT AGNMTLCA C keM-nubo npnbbinamu,
KOTOPBbIE OHM MOTYT MOAY4MTb B CAy4ae YCMEWHOW peanusauun WMHHOBALUWOHHOIA
nonutvkn. Kpome TOro, nony4eHue KpeauTa CONpAXEeHO C OnacHoCTb noTepu
COBCTBEHHOrO WMYULECTBA B TOM CAy4ae, €CAu MPOeKT OKaXeTca YOBITOYHbIM.
VIMEHHO NO3TOMY CKNafbiBaerca Takas cuTyauus, KOraa npeanpusaTvs npeanoyun-
TAKOT NONAraThCH Ha WCMONb3OBAHWE BHYTPEHHWUX PE3ePBOB M CBOMX (PMHAHCOBbIX
BO3MOXHOCTEN.

Takum 06pa3oM, pe3ynbTaThl aHanu3a NPUBEAEHHbIX BLILLE CTATUCTU4BCKMX
NaHHbIX N0 XapbKOBCKOMY pervoHy ybeputencHo A0Ka3biBalOT BCK BaXHOCTL W
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HE06X0AUMOCTb MHHOBALIMOHHOTO NYTH PA3BUTUA AN OTEYSCTBEHHbIX NPEANPUSTHIA.
OpHaKo Tonbko 20% NPeAnpUSTUIA, KaK yXe OTMEYanocCk, 3aHUMalTCs HOBOBBEAE-
HUAMKM aKkTuBHO. OcTankHbie NpeanpuaTHs NMb0 HEAOOLERUBAKT CTENEHb BAXHOCTH
WHHOBAUMOHHOIO NYTW PA3BMTUA, NGO Xe He 06NAaAaloT AOCTATOMHBIMK (uHaH-
COBbIMW pecypcamu M TeOPeTHYeCKMMU 3HaHUAMK B ob6nacTu pa3paboTku u ycnew-
HOW peanuaauuu MHHOBALMOHHOW CTpaTeruu,

Jlureparypa: 1. Iunopauitisa gisymnicrs B XapkiBcpkilt 06macti y 1995 — 2000 poxax /Craruc-
M 36iprEK. — Xapkis: XapKiBchke 00nacHe yMpasaiHHA craTHCTHKH. JlepxxoMcrat Yipai-
B, 2000, — 42 ¢.

Crarrs noctymna go pegaxuyli 6.11.02

YK 004.04

HEKOTOPbIE OCOBEHHOCTHU
U3NOXEHUSA MATEPUAJTIA
no BONMPOCAM OBPABOTKW AAHHbBIX

CpasHuBaeTcs npuMeHeHne Ta0nnyrsix npoueccopos n CYBL] u 060CHOBLIBAETCS BLIOOD
O[HOr0 M3 3TMX BUROB 006paboTkn AakHbiX. [peanaraercs 8 npouecce 00yveHus uenoab308aTh
STUMOJIOMMYECKMIA M1 CMbICAOBOA NOAXOAN, 3@ TAKXE YAE/NTb BHUMAHUE NePCIEKTUBHbIM 00bEKTHO-
OPUEHTHPOBEHHBIM Ga3am AaHHbIX.

OCHOBHbIMM MHCTPYMEHTaNbHLIMK CpeacTBaMu 00paboTkn AaHHbIX B HacTosLiee
BpeMs ABNAIOTCA TabanyHBIe NPOLECCOopbl M CUCTEMB! yrpapneHus Gasamu aaHHeix (CYBL).
WayyeHnio 9TMX CPeacTe, CMoco60B ¥ NPUEMOB MCNONIB30BaHua WX npu obpaboTke
AAHHLIX YASNSeTcs AOCTATOYHO MHOrO BpemeHu. OaHako CTYAGHTY He BCerpa 4eTko
NPENOAHOCATCA NPUHLUMANANEHBIE Pasnuyus Mexay TabauuHbiMu npoueccopamy u
CYB/l, a TaKkxe ebiTekalwme M3 3TOro ycnosus u obnact npumMeHeHus nofoBHbIX
cpencTs. PacCMOTPEHMIO 3TOr0 MOMEHTA, @ TaKke HEKOTOPbLIX CONyTCTBYIOWMX BONPO-
COB NOCBALLEHA AaHHAs CTaThR.

B nepeyto o4epeab CTYAGHT AONXKEH YETKO OCO3HABaTb NPUHUMMbI, HA KOTOPBIX
HasupyeTcs GyHKUMOHMPOBAHME KOMMLIOTEPOB: NPUHLMA NPOrPAMMHOr0 YNpasneHus
NPUHLUMN XPAHUMON B ONEPATMBHOW NAaMATU KOMMNLIOTEPa BLINOMHAEMON NPOrpaMmbl M
TpebyeMbix ANA HEe AaHHbIX.

HeoOX0BUMOCTE XPaHEHWS B ONepaTuBHOA MaMATY UCMNONHAEMOW NPOorpaMMul
AAHHbIX HAKNaALIBAeT OrpaHW4EHWA Ha pa3Mepbl Nporpami W 0ObeMbl AaHHbIX U
NPUBOAUT K NOABNEHMIO PASAMYHBIX NPUeMoB ux 06paboTku. Takum oGpasom, Haubonee
BAaXHbIM PECYPCOM KOMMLIOTEPa SBNSIETCA OGbEeM €r0 BHYTPEeHHei .namsrv. Jipyrim
PECYPCOM, ONPeAensIoWMM XApaKTEPUCTHKM KOMNLIOTEpa, SBNRETCH CKOPOCTs (M
Bpems) 06paBoTKU AaHHbIX, 3aBUCALLAR OT TUNA Npoueccopa. STH ABA Pecypca BCeraa
SBRAIOTCA KOHPMKTYIOL MY ANA COKPALLEHN: BPeMeHu paboTsl NporpaMmMel HEOOXoam-
MO YBENWYMBATL BbIAENSEMYID ANA HEe OMepaTUBHYID NamsaTe M HaoGopoT. (pu pac-
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cMoTpenun CYB[] nopoGHbI KOHGAMKT BO3HUKAET Takke Mexay OObeMOM BHELUHEWN
NamsATH, 3aBUCALWMM OT CROCo0a OPranu3aLmmu u-XpaHeHns AaHHbIX, M BpemeHeM o6pa-
B60TKM 3TUX AAHHBIX.

OCHOBHOE JOCTOMHCTBO TaBnM4HbIX MPOLECCOPOB 3aKNI0YAETCH B NPOCTOTE
ucnonb30BaHuA cpeacTe o06paboTku AaHHbix [1; 2]. U xota ux cpeactsa obpa-
60TKM AAHHBIX NO CBOMM BO3MOXHOCTAM MOryT CPaBHWTLCS CO CpPeacTsamu
CYbB/, paboTa ¢ 9/1IeKTPOHHEIMM Tabnuuamu B noaasnsiowem G0NbWKUHCTBE CAy-
yaes He TpefyeT OT nNONL3OBAaTENs CNEUUancHOW nNOArOoTOBKM B 06nacTu
nporpaMMupoBaHuUs.

HecmoTpsa Ha npocToTy WCNONL30BaHMR TaONMYHBIX NPOLECCOPOB, € WUX
MOMOLUBIO MOXHO PeLarb MHOXECTBO Pas/IMYHbIX 3a/1a4, B TOM YMC/ie U PHHAHCOBO-
3KOHOMMYECKUX: PAcyeTsl PeHThl, 3PPEKTUBHOCTY KANWTANOBNOXKEHUIA, NPOLEHTHbIX
CTaBOK, aMOPTU3aLUMW; NOVUCK PELUEHUIA NUHENHBIX ONTUMU3AUMOHHbIX 33434 W YpaB-
HEeHWI perpeccuun; nonyyeHne pasHooOpasHeiX CBOAHBLIX Tabauy u ap. TabauuHbie
npoueccopsl pacnonaralT rMOKMM WHCTPYMEHTOM OTOOpPaxeHWs AaHHbIX B Buae
avarpamMm v Tpa@ukoB, B TOM YMCAe TPEXMEPHbIX, MMEIOT CPeAcTBa CO3AaHus
Maxkpocos, NO3BOARIOLWUX ABTOMATU3MPOBATL HaCTO NOBTOPAEMble ACWHCTBUS, CHAB-
XEHbl CNeUMantHbiM S3bIKOM NPOrpaMMUPOBAHMSA, WCNONL3YEMOM ANS HanUCaHus
MaKkpOCOB ¥ paspaGoTku NoNb3OBATENLCKMX NporpaMm. Jins BCex BXOASLUX B NaKeT
Microsoft Office 2000 npunoxenunit, 8 ToM 4ucne u Excel 2000, Takum A3bIKOM
aensetca Visual Basic [2; 3; 4].

QyHKUMOHanNbHbIE 0coGeHHoCTY CYB/, B OTAMYME OT TaBauyHBIX NPOUECCOPOoB,
3aKNKHAIOTCA B CNEAYIOWEM:

1. CYB[] no3ponseT 3aiaTh KaK TMNbl AAHHBIX, TAK U CNOCOGB! UX XPAHEHUs, 4To
ucnonsayerca Ana 06ecneyeHns NpaBUABHOTO BBOAA AaHHbIX. MOXHO 3apaTh OTHOLWE-
HUA MEXAY COBOKYNHOCTAMM JaHHbIX M BO3NoxuTb HAa CYB[] ofecneyeHne cOBMECTU-
MOCTU M UENOCTHOCTM AAHHBIX, & TaKke 3aAaTbh NPOBEPKY NPaBMILHOCTU OTHOWEHWH
Mexgy Tabnuuamm 6a3bl fAHHBIX.

2. CYB/[], nopaepXxuBaioT TeXHONOMMIO "KnueHT-cepaep”, a Haubonee nonynapHele
cospemeHHble knuentckme CYB[l (Access, Visual FoxPro, Paradox wap.) moryt
AeACTBOBATL KaK cepeepbl, N03B0NsA OTKPbIBaTL 0ObEKTLl CBOMX 033 AaHHBIX B APYruX.
NPUNOXEHUSX 1 paboTaTb TAM C HUMK.

3. NaHHble 9NeKTPOHHOW Tabnuubl, CO3AAHHBIE ANA KOHKPETHOW Lenu, oYeHb
TPYAHO WCNONbL30BaTb NPM peleHun Apyrux 3apay. B ycnosuax HOBOW 3apauu
NPUAETCA OPraHn30BbLIBaTh CBA3bL C AaHHbIMU APYroli SNeKTPOHHOW Tabnuubl Uan
WCNONBL30BATL OrPaHWYEHHbIe BO3MOXHOCTM MOUCKA ANA KOMUPOBAHUA HYXHOIO
NOAMHOXECTBA AAaHHbIX U3 UCXOAHOW Tabnuubl B HOBYIO, HA OCHOBE KOTOPOi Gyger
peLwarsca 3aaa4a.

Pensumonnbie CYB/[ npegocTarnsior pasHoobpasHbie cpeactsa ans paboTtsl ©
AaHHbIMU. BO MHOMMX CUCTEMAX MMEIOTCS WMPOKUE BO3MOXHOCTU ANA BBOAA AAHHbLIX W
resepauum otyetos. [na o6paborku aanHbIx 8 CYB[, ucnonbayeTca MOuwHbIA #3bik SQL
(Structured Query Language — CTPYKTYPUPOBAHHbLIA S3bIK IANPOCOB), C MOMOLLLIO
KOTOPOro BHIGMPABTCA NOAMHOXECTBO JAHHbIX U3 OfLHOM UK Heckonbkux Tabmiy. CYB
O[JHOBPEMEHHO NPeAoCTaBnseT NPOCTOE M B TO Xe BpeMs 60raroe BO3MOXHOCTAMU
cpeacTeo rpaduyeckoro noctpoenus sanpoca QBE (Query By Example) — Ttak Hasbl-
BaeMbiil 3anpoc no obpasuy, 4To ofecneynBaeT 3afaHue AAHHBIX, HEOOXOAWMMBIX ANA
pewexna HekoTopon 3agayv. OaHaKo XOTs Ans peweHns GoNbLWKMHCTBA 3aaay He Tpe-
Byercs 3HaHue a3bika SQL, onpeaeneHHbIe TUNbLI 3anNPOCOB MOXHO CO3AaBaTh TONLKO Ha
3TOM R3bIKE.

4. TabnuyHbte U TEKCTOBbLIE NPOLECCOPLI RBAKIOTCA NPEKPACHbIM CPEACTBOM ANA
PeWeHNs OAHONOMb30BATENLCKMX 334a4, HO OHW TUIOXO MPUCNOCOGNEHb! ANA COBMECT-
HOMO WCNONL30BAHMA AaHHBIX. TabGNWU4HBIE NPOLECCOPbl TAKKE MONE3HLI B KAYECTBE

130
"Yapasalne poasatRon”, Nel'2003



(29 £

o~ —

LIabnoHoB Ans NPOCTLIX GOPM BBOAA MHOOPMALMM, HO AN KOMNNEKCHOM NpOBepKv
AaHHbIX UX PYHKLMIA RBHO HEAOCTATO4HO.

Tonbko Hactosuas CYB/l npy HEOBXOAUMOCTW KOMMEKTMBHOTO MCRO/IL30BaHMA
vHOpMaLuu 0GECNeYMBAET HAAGKHYIO 3aWMTY MHOOPMALMK OT HECAHKLMOHUPOBAH-
HOro ZOCTYNa, NPY 3TOM' NPaBo NPOCMATPUBATL AAHHBIE WAW BHOCUTL B HUX M3MEHEHUs!
noAy4aloT OnpeaeneHHbIe NoNL30BaTENU.

5. XoTs Ha OCHOBE ANEKTPOHHLIX TabNuL, MOXHO MOCTPOUTL AOBOMBHO COXHOE
NPUNOXEHWE, UMBIOLLNXCA B HUX UHCTPYMEHTOB OTNAAKM M YMPAaBNEHUS MPUIOKEHUEM,
o6ner4aiowyx Co3AAHUE HAZIXHOTO NPUNOXEHUS AN PABOTL C AAHHLIMI, ABHO HEO-
crarouHo. CYB[] cneunanbHo npepHasHaueHbl Ans pa3paboTku npunoxexnit. Owu
UMEIOT BCE HEOOXCAMMBIE WHCTPYMEHTHl Ans 00paGoTKW W ynpaBneHUs AaHHbIMU, a
TaKxe NPeAOCTaBASIOT CPEACTBA KaTanoru3aumy PasiuyHbiX Hacted NPUNOXKEHUs U
NOAAEPXaHUA UX B3aumocea3ein. Kpome Toro, Bmecte ¢ CYB[l pa3paboTymk nonyyaer
PasBUTLINA A3bIK NPOFPaMMUPOBAHUS U UHCTPYMEHTBI OTNAAKM.

Dopmbl 1 oT4eTsl CYB/] noseonsoT 3aaasath GOpPMaTh! BLIBOAA AAHHLIX HA 9KpaH M
BLINONHATL AOTIONHUTENBHBIE BLIYMCIEHWA, YTO OYeHb MOXOXE Ha paboTy € 3NeKTPOH-
HbiMu Tabauuamu. OTnuue 3aKlo4aeTca B TOM, 4To B CYB[] (opmaTthl U MHCTPYKUUM
N0 NPOBEAEHUIO BLIYMCAEHUM, UCNONb3yembie B (GOpPMax W OTYeTax, OT4eneHs! OT
AaHHbIX, XpaHAWMXCA B Tabamyax. ST0 NPUBOANT K NOAHOM CBOGOAE ANS UCNONL30BAHMS
AaHHbIX PasnuyHbiMK cnocobamn 6e3 BO3ASHCTBUS HA UCXOAHLIE LAHHLIE — HApRo
TONLKO CO3/aTb AONOAHUTENbLHBIE POPMBI KU OTHETHI AN PaBoThl C HUMK.

6. Mo Mepe HakonneHus MHGOPMAUWM CTAHOBWTCA BCe TpyaHee paboTars C
GONbLUIMM YUCAOM BNIEKTPOHHBLIX TaGNUL MAK TEKCTOBLIX (aiinos. B CBA3M C Tem, yTo
GONLIIMHCTBO NporpaMM, paboTaiouwux C 3NEKTPOHHBIMK TabnuLamMu, AONKHbI 3arpy-
XaTb B OMNEpPaTUBHYID NaMATb BECt (ailn SNEKTPOHHOM Tabnuubl, MMEHHO HexsaTka
BblieNfAeMbiX PECYPCOB MOXET 0Ka3aThCsl OCHOBHOM npuumton obpawenmnsa k CYBM,

Mpexge 4em neperm K ucnone3osadmio CYB[l AN pelieHns KOMMMEKCHbIX 3apad,
HEOBXOAMMO M3MEHUTL NPUBLINHLIN, BbIPAGOTAHHLIA B Npoyecce paBoTki ¢ TEKCTOBLIMU
1 TaBAU4HBIMK NPOLECCOPaMM CrOCOE MbiseHus. HeoGX0ANMO YCBOUTL, YTO XPaHUTh
Haji0 TOMLKO ABHCTBUTENLHO HEOOXOAMMbIE AAHHBIE (MCXOAHBIE), @ HEe NoJyyaemble
NyTeM BbIYUCNEHWIA,

Mepexoa, k ucnone3osanuio CYB/] ynpoulaeTcs Hanuuuem B HUX CneyuantHbix
CPeAcTB (UMMOPT AAHHLIX, aHANOrU4HbIe C TaBanyHbIMM Npoueccopamn GyHKLMK, 60Nnb-
woi Habop macTepos v ap.).

Mpuuntoin Takoro nepexoga k CYBZ moxet ObiTh 0AHA U3 CNEAYIOLNX:

1. CAMWKOM MHOTO OTAENbHbIX (aWIoB, MIN HEKOTOPbIE W3 HUX COAEPXaT
CNULIKOM MHOTO MHpOPMALMK, 4TO 3aTpyAHSeT paboTy ¢ AaHHbIMK. K TOMy Xe paGoTath
C TakuMu 06beMaMu AaHHbIX HE NO3BONAIOT OrpPaHU4EHUs NO NAMSTW NPOrPaMMbl WK
CUCTEMBI.

2. Ucnonb3yloTcs AaHHble AN pasnuuyHbiX Lenei, nosaToMy Heo6xoaumo pac-
CMaTpUBaTh AaHHbLIE C PA3HbIX CTOPOH, YTO CYLLECTBEHHO 3aTPYAHSeT CO3aH1e 8ANHON
CTPYKTYPbl NPEACTABNEHUA [aHHbIX, YAOBNETBOPSIOUMX BCEM HYXAANM.

3. UmeeTcs HEOGXOAMMOCTL B UCMIONL30BAHUK OAHUX M TEX XE AAHHbIX HECKONb-
KAMU CNeuUanucTamu.

4. Heobxogumo 06ecneduThb 3almTy AaHHbIX OT HECAHKLMOHUPOBAHHOMO A0CTYNA,
NOAAEPXMBATL X LENOCTHOCTL M KOHTPONIMPOBATE BBOAMMbIE 3HAYEHMS, TAK KaK K flaH-
HbIM MMEET A0CTYMN MHOFO NMONL30BATENEN.

HaunGonee Tpyaoemkoii onepauueii npu 06paGoTie AaHHBIX AN SKOHOMMYECKMX
NPWIOXKEHWH OCTAeTCH NEePEHOC NNePBUYHON MHPOPMALMY Ha MalLuHHLIe HocuTenu [5; 6).
HecMmoTps Ha AOCTUIHYTLIE YCNexu 8 3Toi 061acTu, BBOA AaHHbIX B KOMNLIOTEp NpeunmMy-
LLECTBEHHO OCTAETCA PY4HBIM K&K NPY UCNOAL30BAHUN TEKCTOBLIX U TAGIMYHBIX NPOLEC-
copos, Tak u npu padoTe ¢ 6a3zamu AaHHBIX. VI3 yCTPOICTB BBOAA MHPOPMaLMK Haubo-
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nee McnonbayembiMM ABASIOTCR Knasuartypa v Mbilb. Pa3HOBMAHOCTb MbIWW B BuAe
TpexBona yawe BCero NPMMEHAETCH B NOPTATUBHLIX KOMMALIOTEPAX. Linpposble GpoToka-
MEpbl MPUMEHSIOTCA AR BBOAA M30BPaXeHuii B KoMnbioTep. uruTaisepsl (ycTpoicTaa
nepesoga uapopMaumu B uudposylo GopMy) COBMECTHO CO CBETOBHIM NEPOM npak-
TMYECKM SIBASIOTCA CTAHAAPTHBIM YCTPOWCTBOM NEK . MPOBEASHUM NPOGECCHOHANbHBIX
rpadmyeckux paboT. X 4acTo euie Ha3bLIBAIoT rPAdUUECKUMM NAHWETaMU. JixoncTukm
HALWNM NPUMEHEHME B WrPOBbiX KOMNbOTepax. OHW MOryT ObiTb aHAaNOroBbIMK U
UMOPOBLIMK.

Oco60e BHUMaHWE ChepyeT YAENUTb CkaHepam — YCTPOWCTBAM AnA BBOA3 B
KOMNLIOTEP LBETHBIX UK YEPHO-Genbix u306paxeHni ¢ Gymaru uam nneHku. Bnaropaps
MCNONL30BAHUID YCTPOHCTB OMTWHECKOrO | PACMO3HABAHUA CUMBOMIOB W nporpamMm
Pacno3HaBaHns TEKCTA OHU CTANM BAXHELWWM YCTPOMCTBOM ANA BBOAA B KOMMbIOTEP
HEe TONLKO W306Pa3uUTeNbHOM UHGOPMAUUM, HO M TEKCTOBOM MHGOPMALWK, KOTOPYiO
3aTeM MOXHO 06pabaTbigaTh OOLIMHLIMKM TEKCTOBBIMM NpoLeccopamu. B, 3asucHMocTu
OT xapakTepa MHQOpPMauun 1 ueneit ee MCNONL3OBAHUA MPOLECC CKAHMPOBAHWSA UMeeT
cBou ocobenHocTy, oBycnoerueawme seiGop coo-rsermaylomnx TUMNOB CKaHUPYIOLWKUX
YCTPOWCTB ¥ NPOrPaMMHOro 06ecneyeHns.

OCHOBO# MHOMOYUCNEHHBD MHPOPMAUMOHHBIX CUCTEM CTanu COBPEMEHHbIE Gasbl
AauHbix 1 CYB [7]. MNpoektuposaine peniLuoHHbix 6a3 AaHHBIX OCYLUECTBNAGTCA Ha
OCHOBE MPUHLMNOB HOPMANU3aLMK, NO3BONAIWMX GOpManbHBIMKU METOAAMI MUHMMN-
3upoBaTh 3aTpaThl AUCKOBOW namath. HO PensumoHHas MOLENb: AaHHLIX-B CUy cBoeit
NPOCTOTHI U NAKOHW4HOCTM HE NO3BOSAET 0TOOPA3UTL CMbICH NpeaMeTHol o6nactu. Bo
MHOTOM HOPMAanu3auus OTHOLEHWW HAPYWAeT eCTECTBEeHHble Wepapxuyeckue CBA3W
Mexzy obbextamu. BO3MOXHOCTb COXPaHATb WX HA KOHUENTYaNbHOM, HO HE (uanie-
CKOM YPOBHE NO3BOMSIET nonbsosaTenam GONee eCTeCTBeHHO OTPaXaTb CeMaHTUKY
npeaMeTHoit 06nacTu. Ceiiyac yxe CyliecTsyeT TeopeTuieckoe 0G0CHOBaHWe pabotet C
HEHOPMAM30BAHHBIMU OTHOWEHMAMM W NPAKTUYECKUE Peann3aLumun noA0GHbIX CUCTEM.

OBbEXTHO-0pUEHTUPOBaHHbIE 6a3bi aHHBIX ABNAIOTCA AANLHENLWMM PaciuMpeHiem
8 CTPYKTYpHbIX Npeo6pa3oBaHusx. B: Hux npeameTHas 00nacTe MOAEAMPYETCs Kax
MHOXECTBO KNAaCCOB B3aUMOABCTBYIOWMX 06beKTOB. Kaxabli 00bekT xapakTepuayercs
HabopOM CBOMCTB, KOTOPLIE SBASIOTCS KaK Obl €r0 NACCUBHLIMYU XapaKTEpUCTUKAMK, U
HRGOPOM ‘MeTOA0B paboTbl C 9TUM 06bEeKTOM. ATpUOYThl 0ObEKTa MOrYT APMHMMATbL
ONpeneneHHoe MHOXECTBO AOTYCTUMBIX SHAYEHMH, HAOOP KOHKPETHBIX 3HAUSHUA aTpU-
6yToB 06bEKTA ONPEASnseT ero CoCTosHUMe. HauGonee BaXHbiM Ka4ecTBOM OGLEKTHO-
DPUEHTUPOBAHHbIX 623 AAHHEIX, NO3BONRIOWNM Peanu3oBaTh 0GbeKTHO-OPUEHTUPOBAH-
HbiIfl NOAX0A, ABNSETCS YHETIOBEACHYECKOro acnekTa 06beKTOB.

BO3HMKAO HanpaefieHue, Npeanonaraiciiee BO3MOXHOCTb XpaHeHus 00bekTos
BHYTPU PEnsiuMOHHONM Ga3bl JaHHLIX. B 3TOM CAykae AOMOJHUTENbHO npeaycmarpu-
BAGTCA XPAHEHWEe W UCTIONb30BAHUE CNEUNPUYECKUX METOA0B paboTht C aTMMU 0Gbek-
Tamm, 4yto Tpebyer pacwmpeHus crangapra sskika SQL, YaCTUYHO Peanu3oBaHHOM B
crangapre SQL3.

[MoNKLI OTKA3 OT PEARLMOHHON MOAENM U NEPEXOp, K OObEKTHO-OPMEHTUPOBAHHOH
MOAENU NPUBEN K AOMNOHEHWIO CTaHAapTa 0ObEKTHOrO NPOEKTUPOBAKWA CTAHAAPTH3U-
POBaHHLIMU CPEACTBaMM A0CTyNa K 6a3am JaHkbix (craHgapT ODMGS3).

AKTYansHOCTs NOAOGHBIX- NOAX00B NOATBEPKAABTCA TEM, 4TO Gupmbl IBM
Oracle A06aBuUAKM OGBEKTHYIO HAACTPOHKY HAaZ PENALMOHHBIM AAPOM caoux CYB[] DB2 1
Oracle, a ¢upima Informix scrpouna obbexTHo-pensumoHtyio. CYBL, ILLUSTRA 8 cBoio
CYB[, cospas yHusepcanbHbiii cepeep. ‘Euie:oauH nugep poirka CYBA (dupma
Computer Associates) pazpatoTana yucTo obnexkTryw Gasy Jasmine [7].

B 3aKnioyeHne OTMETUM .obwme 0COOeHHOECT, NPHGYILME M3YHEHMI0 npolecca
06paboTky AaHHEX. Kak M3BECTHO, NpoLecc 0Dy4erus COCTOMT B npuobpeTeHun oby-
YaIOWMMUCA 3HAHMIA, YMEHWI W HaBbIKOB. Lleneid YTEHWs nekuwii ABNRETCA Kak pas
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NONyH4EHUE CTYAESHTAMM 3HAHWIT B ONPEAENSHHONA npeaMeTHo o6nactu. OCOGEHHOCTLI0
W3NOXEHNA NEKUMOHHOrO MaTtepuana B AWCLMNAMHAX, NOCBALIGHHbIX o6paboTke AaH-
HbiX, SIBASETCH HEOGXOAMMOCTL B TOM MAM UHOI Mepe NPUBUTL CTYAEHTAM ONpPeaeneH-
HbIE YMEHUA, 6a3UPYIOWMECS Ha GYHAAMEHTANbHBIX NOHATUAX WU npuemax o6paboTku
DaHHbIX, B NeKuMu HyXHO CTPEMMTBCS PackpbiTk obiwme cnocobbl Mayyaemoro Buaa
06paboTKM AaHHLIX W TONLKO B KayeCcTBE NPUMEpAa NOKaaaTb, KAKUMU KOHKPETHbIMM
neicTanAMKM NpU paGoTe C COOTBETCTBYIOWEH CUCTEMON peanuayloTes §t1 cnocobbi.
Opaxako nporpaMmbl y4eOHbIX Kypcos no 06paboTke AaHHbiX TPAAWMUMOHHO BbIASNSIOT
OAVHAKOBOE KONMYECTBO 4aCOB Ha JIeKuMH M npaktuyeckue (naBopaTopHbie) 3aHsTHA,
Creundmka xe AUCUMNIKUH STOM NPeAMETHOH 06NacTH 3aKM04aeTCs B HEOGXOAUMOCTH
M3yYeHUsi MHOXECTBA NPUeMoB 06pabOTKW AAaHHbIX, KOTOPbIe MOTYT M AOMKHbI ObiTb:
nepeHeceHbl Ha NPaKTU4ecKue 3aHATuA, rae GyayT GOPMUPOBATLCS YMEHUS W HYACTUYHO
HaBblkM. 3T0 NOTPebyeT KapAMHAILHOMD NEPecMOTPa COABPXAHUA NeKUMii, B KOTOPbIX
CREeAyeT yAeNATb OCHOBHOE BHUMAaHME OCBELUEHMIO CYTH ManaraeMblx Cnoco6os, ToNLKO
WANIOCTPHUPYEMBIX MUHMMANBHO HEOBXOAUMBIM KONMYECTBOM MaHMUNYNAUMIA C CUCTEMON.
Cneayer crapaTthCsl faTe OTBET CTYAEHTAM WM 3aMHTEPECOBATL WX B NMOUCKe 3TOrO
OTBETA HA BOMPOC, M0YEMY MMEHHO TAakoe, a He WMHOe pelleHue NPUHSTO paspaboT-
YrKamm cucTembl. Takum 0OpasoM, NeKuua [OMKHA CTPOMTCA HA WBNOKEHUH CaMblX
06WMX NONOXEHUN, Peanu30BbIBaTL UIYHEHUE OT OOLUEro K YaCcTHOMY.

370T NOAXOA NPUMEHSETCR W B HAYYHO-UCCNEeAOBaTeNbCKOi paboTe, HO Tam
BO3MOXEH U 06PaTHLI NOAXOA — OT YAaCTHOro K O0WEMy, NPUMEPOM HEro Moxer
CNYXUTh NOSIBNEHWE KnaccuduKaumii Ha HavanbHbIX 3Tanax 3apoXxAeHus U pa3suThs
HEKOTOPbIX HAY4YHBIX AUCUMNAKH. Ha NpakT4eckux 3aHaTuax Npu U3YYEHWW MHOrOo-
YUCAEHHBIX NpHeMos 00paboTku AaHHBIX NONE3HO 06paulaTh BHUMAHWE CTYAEHTOB
HA Peanuaaluio 3TOro NPUHLMNG, HO HUA B KOEBM Cily4ae Henb3s IeKuMio npespauiarb
B U3YYEHUE 3TUX CXOXWUX APYT C APYrOM NPUEMOB, MMEIOLWMUX B CBOEH OCHOBE OZHO
obuwee Havano.

Ewe oaHa nosneaHasi 0COBEHHOCTL NPUOGPETEHNA CTYAESHTAMM SHAHWA 3aK/MIo4a-
©TCA B OBRAAEHWUM UMK NPUEMOM, MO3BORIOLMM HA OCHOBAHUM NPOCTENLIErD aHanu3a
Ha3BaHWS HEKOTOPOrO MOHATUA, SBNEHUs, cnocoba AasaTe TONKOBaHWE WNU onpejene-
HUE 3TOr0 MOHSATHSA, ABNEHUA MAW cnocoBa. Bonblyid NOMOULL 3A8CH MOXET 0Ka3aTb
COBapb MHOCTPAHHLIX C/I0B, AAIOILMIA NEPEBOJ, 3TUX HA3BAHWA HA PYCCKUA WK ykpa-
MHCKMI 33bIK, M3 KOTOPOrO NOYTH BCErAa MOXHO CPasy YACHUTL CYTb COOTBETCTBYIOLErO
nouatus. OBbsCHAGTCH 3TO TEM, NTO KOrfa AAlOTCA HAa3BaHWs HOBLIM MOHATUAM, TO
BCErfla CTapawTcs, 4YToObl HasBaHMe OTpaxaso Cyw/ecTso 3TOr0 NOHATUs (npumep —
PEeKOMEHZAUMN MO BLIGOPY MAESHTMMKATOPOB B NporpamMmuposaHuu). Korpa xe no
MCTEYEHMU BPEMEHMN BBIACHAETCA, YTO HA3BaHWE HEe MONHOCTLIO OTpaXaer CylecTso
NOHATHS, 9TO HA3BaHME MEHAIT Ha Gonee ypayHoe. V1 TOALKO B MCKMIOYUTENbHBIX
Cy4asx, ecn TePMWH YyXe NONY4YMN LLMPOKOE PacnpoCTpPaHeHwe, ero BbiHYXASHb!
OCTaBUTL NPEXHUM.
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2000. — 132 ¢. 7. Kapnosa T. Baswl AamHeIx: Moacin, paspaGorka, peanwsamus. — CI16.:
[xurep, 2001, — 304 c.

Crarra nocrynuna ao pegaxyil 8.10.02

133
“Ynpanalung poasutkon”, Ne1'2003



Sictpemcbka O.M. — KaHp. eKoH. Hayk, JOKTOpaHT XJEY
Hoponina M.C. — katipj. exon. Hayk. BoKTopaHT XZEY
FpuusoBa B.M. — pokr. exot. Hayk. npogecop XZEY
Tlirapes B.I1. — 3pobysay XOEY

Manspescsknii 0. []. — xatp. exot. Hayk. goueHT XJEY
InerrikoBa JI.M. — katg. exon. Hayx. goueHt XZJEY
Actaxosa I.E. — kaHp. exon. Hayk. goueHT XJEY
fpuHboB A.B. — Katp. exoH. Hayk. goueHt XHTAZY
Minyxin C.B. — kaHp. Text. Hayk, goueHT XJEY
BecegoBcbknii 0.M. — acnipatr XJEY
Ipebenikosa O.B. — acnipatit HAY “XAl"

Bamok O.F. — 3gobysay XAEY

Binb4yk B.M. — pokT. Texn. Hayk. npogecop XBY
Hikonaesa I.C. — irixetiep XBY

PymsHues M.B. — xanp. gis.-mat. HayK. goueHT JonHY
Apxiepees C.I. — poxr. exon. Hayk. gouyeHt HTY “Xnl”
HAouenko H.C. — acnipant XZEY

Poxko B.l. — acnipant XZEY

Wenomxkosa M.A. — acnipant HTY “Xnl”

MapyeHko O.C. — katg. exoH. Hayk. goueHT HIOA
KnumeHko B.l. — kanp. exoH. Hayk. goueHT XZEY
Canax Typki — acnipant XJEY

Mocnenos O.M. — 3pobysay XAEY

Smwaros I.C. — acnipatr HTY “XNI"

€ropwuH 0.0. — xang. exoH. Hayk goueHt XJEY
IF'opoburceka M.B. — euknapay XJIEY

Bybenko C.IM. — acnipaqt XOEY

Moracii C.C. — acnipant XZEY

Konogizes O.M. — xanp. exoH. Hayk. fouent XZOEY
KoHoHoB 0.10. — acripatt XHY iM. BH. Kapasita
Minos O.B. — xang. Text. Hayk. gouent XIEY
Koniowenko I.I, — svknagay XOEY

HYeprosa H.J1. — acnipant XZEY

Xynoxopmosa IO.B. — acnipant XJEY

Bucoubkuii I'.I'. — acnipant XJEY

€pwos C.I. — kanp. TexH. Hayk, aoueHT XJEY
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