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YK 336.225.66
MMPOBJIEMHU 3ACTOCYBAHHS ITOJATKOBHUX IIJIBI'
3 IIOJATKY HA IIPUBYTOK INIAITPUEMCTB

Haiignenko Ouekciii €BreHoBuuy,

K.€.H., JIOIICHT

XapKiBChKHI HAIIIOHAIHUN €KOHOMIYHUHN YHIBEPCUTET
imeni Cemena Kyzuens

M. XapkiB, YKpaiHa

AHoTanisi: B po6oTi po3riisiHyTO mpoOJieMH 3aCTOCYBaHHS MOJATKOBUX MUIbT
3 MOJATKy Ha MpUOYTOK MiANPUEMCTB. BHU3HaueHO Miclie MOJATKy Ha MPUOYTOK Y
MOJIATKOBUX HAJXODKEHHAX 3BeleHoro Oropkery. [IpoaHanizoBaHO cymMH HaJaHUX
MOJATKOBUX MUIBI 3 MOJATKY Ha MPUOYTOK MIAIPUEMCTB. 3M1MCHEHO 31CTABJICHHS
CYM MOJATKOBHUX HAJXO/KEHb Ta CyMHM HAJIlaHUX IMOAATKOBHX MHUIBI 3 MOAATKY Ha
npuOyTOK mianpueMctB. IIpoananizoBana raimy3eBa CTpYKTypa HaJaHUX MOJATKOBUX
MBI, 3aPOINOHOBAHO 3MIHU 710 J{0BITHUKA MOJATKOBUX MUIBT.

KirouoBi cjoBa: momaTkoBi MUIBIH, MOJATOK HA MPUOYTOK MIiTIMPHEMCTB,

JIOBITHUK TTOJATKOBUX MUIBT, TOJAATKOBI HAXOKEHHSI, BTPATH OIOIKETY

Beryn. [logaTok Ha npuOyTOK HIANPUEMCTB B JOXOJaX 3BEACHOIO OMOIKETY
VYkpaiHu BTpaTUB KJIIOUOBY pOJIb y J0XoAaxX OKJKETYy 1 HWOro muTomMa Bara y
MOJATKOBUX HAIXOKEHHAX He nepeBuinye 10 % (puc. 1).

Xoua moAaTKOB1 HAJAXOKEHHS BIJl MOAATKY HA MPUOYTOK MIANPUEMCTB 3pOCTU
3a 7 pokiB 3 39,1 mupa. rpH. 10 118,5 miapa. rpH. [1], mogaTok Ha npuOYTOK CKiIagae
muie 1/10 yacTuHy moJIaTKOBUX HAIXOKEHb 3BEACHOTO OI0/IKETY Y KpaiHu.

OCHOBHOIO TIPHYMHOIO HE3HAYHOI MUTOMOI Bard TOJMATKy Ha NPHOYTOK €
HEOOTPYHTOBAHE 3aCTOCYBaHHS MOJATKOBUX IIJIBT, SIKI B OUIBIIOCTI BUMAIKaX HE

MIPU3BOAATH IO OUIKYBAHOTO PE3YJIbTaTY.
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IIuToma Bara nogarky Ha NnpuOyTOK MiANPUEMCTB Y
MOJATKOBUX HAIXOMKEHHAX, Yo
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go | 88 _—50 — 86
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Puc. 1. Ilutoma Bara nogaTky Ha npuOyTOK MiANPHEMCTB Y OAATKOBHUX

HaaxoaxeHHsx 3a 2014-2020 poxu, %

Meta podorn. Meta poO0oTH moJjsirae B aHalli3l MOAATKOBUX MUIBI 3 MOJATKY
Ha MPUOYTOK MIAMPUEMCTB Ta OOIPYHTYBaHHI NUISXIB yIOCKOHAJICHHS MOPSAKY 1X
3aCTOCYBaHHSI.

Marepianu Ta Metoam. IHdopmariiiHoro 0a3010 JOCTIIHKEHHS CTaau
CTaTUCTU4YHI MaTepianu MiunictepcTBa ¢iHaHCIB YKpainu Ta JlepkaBHOT MOJaTKOBOI
CIIyk0u YKpaiHu.

OCHOBHUMH METOJaMH JIOCIIII>)KEHHS BUCTYIIAIIU aHAI3 Ta CUHTES.

Pesyabtatu i oOroBopenHsi. IlogaTkoBi  miabrM  HIOKBapTaly
ONPUITIOTHIOIOTECA  [Iep>KaBHOIO TOAATKOBOIO CiIyx 0010 YkpaiHu B JlOBIIHUKY
MOJATKOBUX MBI [2] Ta MOAUISIOTHCS HA: MOJATKOBI MIJBIH, IO € BTpaTaMu
JOXOJIB Or0/KeTy Ta iHII nojaTkoBl nuibrd. CtanoMm Ha 1 ciuns 2022 poky 10
MIUJIBT, 110 € BTpaTamMu OFODKETY BiTHOCATHCS 21 Mmisibra, a 10 MepelKy 1HIIUX MiIbr
BKJIFOYEHO 31 MiJIbry.

3a 2014-2019 poku cyma MoAAaTKOBUX MUIBI 3 MOJATKYy Ha MPUOYTOK 3pocia
Maibke B 4oTupu pasu (tadma. 1). [Ipu mboMy OCHOBHa mUTOMa Bara MiIbI' 3 TTOJATKY

Ha IpUOYTOK MiJIPUEMCTB MPUMUIIIIACS HA THIII MUIBIH.
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Taoauusa 1

Cyma nogaTkoOBHX HMUJIbI 3 MOAATKY HA MPUOYTOK MiAMPUEMCTB, MJIH. TPH.,

CKJIa/IeHO 3a Janumu [3]

ITogaTtok 2014 pix 2015 pik 2016 pix 2017 pik 2018 pik 2019 pik
ITopgaTok Ha
22 135,18 27 707,03 75 461,13 60 197,58 72 044,38 86 647,40
npUOYTOK, BCHOTO
BTPaTH OFOKETY 4 623,00 236,99 274,73 1417,78 1 895,35 1725,90
— 1HII TUTBTH 17 512,19 27 470,04 | 75186,40 58 779,80 70 149,02 84 921,50

[Ipote nuHamika cyMm MBI, B TOMY YHCII W 3a MOAATKOM Ha MPUOYTOK

H1IPUEMCTB,

CTPUOKOIIOIIOHUI

HC

XapakTepu3yBayiacs

XapakTep,

110

CBIIUHUTH

YCTAJICHOIO

npo

NIEBHY

TEHJICHIIIEIO,

a MaJia

HEMNOCI1J0BHICTH

npedepeHIIHOI MOMITUKY Ta HAsBHICTh HEBpAaxoBaHUX pU3MKIB. [IuToma Bara cymu

MBI 3 MOJATKy Ha MPUOYTOK y 3arajbHIA CyMmi MUIBT 3 MOJATKIB Ta 300piB 3a

migcyMkamu 2019 poky cranoBuia 26,07 %.

VY 2016 porii criocTepiraiacs HEPUITYCTUMA CUTYaIlisl, KOJIM CyMa MOJaTKOBUX

MBI MIEPEBUIINIIA CYMY TTOJIATKOBUX HAJIXOJKEHB (TabJ1. 2)

Taoaunga 2

CYMa MMOoAATKOBHUX MiJIbI TA MNOAATKOBHX HAAXO0/KCHD 3 IIOJAATKY HaA l'[pHﬁyTOK

nignpuemcts 3a 2014-2019 pp., ckiaaaeHo 3a ganumu [3]

ITogatox

2014 pix

2015 pix

2016 pix

2017 pix

2018 pix

2019 pix

CyMa 1o1aTKOBHUX MJIBT,
MJIH. TPH.

22 135,2

27707,0

75461,1

60 197,6

72 044,4

86 647,4

CYMa NOJaTKOBHX
HaAXOIKCHb, MJIH. I'PH.

40 201,50

39 053,20

60 223,20

73 396,80

106 182,30

117 316,80

[MuToma Bara miner y
CYMHU TOJIATKOBHX
HaJIXOKEHb JI0
3BeIeHOTO OFOJDKETY
Yxpainu, %

55,06

70,95

125,30

82,02

67,85

73,86

[IpoananizyeMo 3MiHM y MUIBIOBOMY ONOAATKYyBaHHI 3 MOJATKy Ha MPUOYTOK

mianpueMcTB (Tad. 3).

Tadoauus 3
Ilinbru 3 mogaTKy HAa MPUOYTOK MiANMPHEMCTB, CKJIAZICHO 3a TaHUMH [3]

ITokazHuk 2014 pik | 2015pik | 2016 pik | 2017 pix | 2018 pix | 2019 pik
KinbKicTh OTpUMAHUX MiJIBT 2 264 391 398 309 333 337
(BTpatu O10KETY), O1.
KinpKicTh MIATHHKIB, SKI
OTPUMYBAJIH MLy (BTPaTH 2 258 391 328 307 327 319
OroKeTY), 0CI0
KinbkicTh orpuManux mier (inmm | 47 783 1248 3088 4819 10 311 12 281
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MiJIBTH), O],

KinbKicTh MIaTHHKIB, K1
OTPHUMYBAJIH MiIBTY 47 639 1245 3084 4803 10 189 12 080
(iHmi mineru), ocid

3aranpHa KiIbKICTh HiJIBT 3
MOJIATKy Ha MPUOYTOK 50 047 1639 3416 5128 10 644 12 618
i IPUEMCTB, O/I.

3aranpHa KUIBKICTh MBI 3 MOJATKy Ha NPUOYTOK MIANPUEMCTB CYTTEBO
301mbpimmnacs 3a 2018-2019 poku 3a paxyHOK 301TbIICHHS KUTBKOCTI 1HIIHX ITJIBT.
KinpkicTe miusibr, sKi € BTpaTaMu J0xoAiB Oromkery 3a 2015-2019 poku He
nepesunryBaia 400 ninsr. CyTTeBe 3MEHIIEHHS! MUTOMOT Baru Mulbr, 10 € BTpaTaMu
noxomaiB OromkeTy y 2015-2019 pokax MOSICHIOETHCS BHECEHHAM 3MiH 10 po3airy III
ITonaTtkoBoro Koaekcy Ykpaidu, koym Oysio BUKIOUEHO cTaTTi 143 — 161, sskumu, B
TOMY YHCJI pErJIaMEHTYBIUCS ACSK] TTOJATKOBI MUIBTH.

KisbKicTh OTpUMYBauiB HUIbI, IO € BTpaTaMu OrojkeTy KonuBanacs Big 307
mo 391, a 3 iHmmx nouier — Big 1 245 go 12 080 oci6. Taki maHi JOBOAATH
HEOOXIAHICTh OUIbII OOTPYHTOBAHOTO MIAXOAY IIOJO MOy MUIBI HAa Ti, L0 €
BTpaTaMu JOXO/11B OIO/KETY Ta 1HIII MJIbIH.

["amy3eBa cTpyKTypa MBI 3 MOJATKY Ha MpUOYTOK, IO € BTpaTamMH JOXOJIB
Oro/pkeTy HaBeneHa B TaOn. 4. JlaHi aHami3y cBiAYaTh, M0 HAHOUIBIIY CyMY IiJIBT
OyJ10 3aCTOCOBAHO B Taly3siX MPOMUCIOBOCTI, (PIHAHCOBIN Ta CTPAaXOBIN JiSITLHOCTI,
npodeciiiHiii, HAyKOBIM Ta TEXHIYHINA AISJIBHOCTI.

Taoauus 4
I'asy3eBa CTPYKTypa NOAAaTKOBHUX NMUIbI 3 MOAATKY HA NPUOYTOK MiANPHEMCTB,

0 € BTPaTaMH 0I0/KeTy, MJIH. TPH., CKJIaJICHO 3a JJaHUMHU [3]

lany3b eKOHOMIKH 2014 p. 2015 p. | 2016 p. 2017 p. 2018 p. 2019 p.
Ciepie, nicoe Ta puGHe 30,22 1,76 1,11 0,75 60,08 39,84
TOCTOAapPCTBO
ITpomuCIOBICTD 2 879,58 19,00 19,27 704,85 1044,48 870,88
ByaiBHUIITBO 14,70 27,91 71,93 65,96 17,57 6,60
OnroBa Ta po3piOHa TOPTIBIIS;

PEMOHT aBTOTPAHCIIOPTHUX 318,60 2,43 4,09 4,75 22,74 50,04

3ac001B 1 MOTOIIMKIIIB

TpaHCcnOpT, CKIAJICBKE
roCI0IapCTBO, MOIITOBA Ta 49,96 1,27 0,24 0,61 0,49 163,11
KYp'epchKa HisIbHICTb

Trmaacose posmimysanss i 2296 1,26 1,94 1,40 1,42 0,01
Opraisanisi XapuyyBaHHs

Indopmarris Ta TeiekoMyHiKarii 119,21 6,42 104,88 0,31 0,23 0,21

dinancoBa Ta ctpaxosa gisuteHicTh | 1 116,57 18,64 0,25 470,40 472,21 368,72
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Onepartii 3 HEpyXOMUM MaifHOM 7,85 0,04 0,25 1,49 1,34 0,11
Tpodeciiina, maykosa 1a TxHIMHA | 41401 | 14111 | 5047 | 153,99 | 25812 | 22214
TisUTBHICTD

HistmeHICTB Y cdepi

aJIMiHICTPaTHBHOTO Ta 14,93 7,96 2,35 1,22 8,22 0,91
JIOTIOMI>KHOTO 00CITyTOBYBaHHS

Ocsita 14,43 0,53 9,15 1,26 2,18 0,04
OXOpoHa 310pOB' Ta HajaHHA 2,73 2,89 5,93 3,44 2,66 0,50
COIiaIbHOT JIOTIOMOTH

MUCTEWTBO, CHIOpT, po3Bark Ta 0,23 0,37 2,50 2,62 0,16 0,31
BIIMOYHHOK

HananHs iHIIMX BUJIIB TOCITYT 2,36 0,22 1,92 424 3,45 2,49
3arajgpHa CyMa Mijbr 4 623,00 236,99 276,52 1417,78 1 895,35 1725,90

BucHoBku. OTxe, 3a MiJICYMKaMU aHali3y HUIBT 3 MOAATKY Ha MPUOYTOK
MIIIPUEMCTB MOKHA 3pOOUTH TaKi BUCHOBKH:

1. Tlomatok Ha TpUOYTOK 3a OUIBIIICTIO MOKA3HMKIB, 110 aHAII3yBaJUCA,
3aliMae Jpyre Miclie I0JI0 CyM HaJaHWX MOJATKOBUX MUIBI. BHACHIIOK LBOTO CIijJ
O1IBIIT OOTPYHTOBAHO MITXOJUTH JO BCTAHOBJICHHS MUIBI 3 I[OTO MOAATKY, OCKLIBKU
3aBJASKU MUJIbraM 3MEHIIYIOThCS MTOAATKOBI HAIXOKEHHS.

2. ITotpebye neperysiay JIoBIIHUK MOJATKOBUX MBI Jlep)kKaBHOI MOJATKOBOL
CIIyk0H, B IKOMYy cTaHOM Ha | >xoBTHS 2021 poky HaBeJEHO MUIBIU MiJl KOJaMU
11020379 ta 11020380. B Ha3Bax Takux muIbr WAETHCA MOBA MPO iX 3aCTOCYBaHHS
mutie npotarom 2020 poky, ajie KiHelb Jii MUIbIM — IPOTATOM il KapaHTHHY. TomMy
MPOMOHYEMO BHECTH PEAAKLIiHI 3MIHA 0 (OPMYJIIOBaHHSA MUIBI 332 UMM KOAAMH,
11100 HE BUHUKAJIO CYTIEPEUOK.

3. B Ilepeniky nuier 3 mogaTKy Ha MpUOYTOK MIANPHEMCTB, IO € BTpaTaMu
OI0/KETY AYy’K€ CHIpHUMHU € Tally3eBl MUIbIM, B T.4. muibra mig xkogom 11020365.
[IpoGnema 3acToCyBaHHS 11i€1 MUIBTU TOJSATAE B TOMY, 1[0 HE3BAXKAIOUU HA TOCTIMHY
MIATPUMKY aBlalliiHOI Tally3i B YKpaiHi 3a paxyHOK pi3HUX 1HCTPYMEHTIB
JepKaBHOTO PETYJIOBAHHS, CTaH aBlalliiiHOI raixy3i 3HaXOJUThCSI HAa HE3aJOBUILHOMY
piBHI. 3pOCTaHHA TMOKAa3HUKIB [ISJIBHOCTI MIANPUEMCTB BiAOYBa€TbCA  JIyXKe
noBuUlbHUMHU Temnamu [4]. IIpoTe ocTaToyHi BUCHOBKHM 3 IOTO MUTAHHS MalTh
0a3yBaTHUCS Ha OIIHIT €(EKTUBHOCTI MUIBT «TaTy3€BOTO» XapaKTepy.

4. Takox ciij] MEepPErfsiHyTH YMOBHU 3aCTOCYBAaHHS MUIbIH 3a kKojgom 11020370,

OCKUIbKM B LIbOMY BHUMAJKYy Taka MuIbra He MIATPUMY€E PO3BUTOK BHUPOOHUIITBA B
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VYkpaini Ta 31€011b1I0T0 CTUMYITIOE (DIHAHCOBI OTeparlii 3 Hepe3uIeHTaMH.

5. OcHOBHy MHUTOMY Bary NuUIbI 3 TMOJATKy Ha NPHOYTOK MiAIPUEMCTB
CKJIaJIAfOTh 1HIII TIUJIBCH, SKI 37e01IbIIOr0 TOB’SA3aHl 3 yroJlaMH 13 3apyO1KHUMH
kpainamu. [IpoTe mpaBOMIpHICTH Ta MOLUIBHICTH BIIHECEHHS KOHKPETHUX MUIBT JI0
BIJIMOBIAHOI TPynu MOTpeOye MOMAIBIIOTO JOCTIKEHHS 3 ypaxyBaHHSIM PHU3UKIB
BIIITOBIIHUX ITIJIBT.

6. IIpomoHyeThCs PO3TASHYTH JOLIUIBHICTG HAJaHHS TUIBTH 332 KOJIOM
11020383, ockinbku 3a gaHuMH Jlep)kaBHOI CIy:KOM cTtaTucTHKU [5] cy0’exktamu
BUPOOHUIITBA KiHO- Ta BigeodiapmiB y 2020 porri Oyno oTpuMaHO 30MTOK Ha Cymy 2
191,5 maH. rpH. MOXIMBOIO MPUYUHOIO TAKOTO MOKAa3HUKA CTaja MaHJeMis, sika He
no3Bosmiia cy0’exktaMm KiHemaTtorpadii OTpUMATH 3allJlaHOBaHI MPUOYTKH Bij
IPOAaXy BUPOOJIEHOTO MPOIYKTY.

7. IloTpebOye neTambHOrO PO3TIISAAY MEepemik oci0, sSKi OTPUMYIOTh MUIBTY 3a
kojoM 11020382, ocKiJIbKK KUTBKICTH OTPUMYBAYiB MUJIBIY 3pOCIIa 32 OCTaHHI POKH, a
Migbra NpU LbOMY HpU3HAYEHA IS HEPE3WACHTIB 3a JI0XOJaMu BiJI OOpProBUX
3000B’s13aHb. OJHIEIO 13 LUIEH Takoi MUIBIM OyJI0 CTUMYJIIOBaHHS 1HBECTULIIMHOI
aKTUBHOCTI, ajie 3a JaHuMu J[lepkaBHOI CiIyOU CTaTUCTUKU [5] 3arajpbHa cyma
KamiTaJbHUX 1HBECTHUIIN B YKpaini B 2020 potri mopiBHsHO 3 2019 pokoM 3HU3MIACS
3623 978,9 miH. TpH. 10 508 217 MiH. TpH.

OTxe, TpOBENEHUNM aHaMI3 JIOBIB HEOOXIAHICTh OLIBII  JETaJIbHOTO
JOCIIKEHHSI OCOOJIMBOCTEN 3aCcTOCYBaHHS TMOJATKOBMX MUIBI. B #oro ocHOBY
MalTh OYTH TMOKJIAaJEHl: MOHITOPUHT MdISIBHOCTI TUJIATHUKIB TMOJATKIB, SIK1
BIIHOCSITBCA /10 MEBHOI rajgy3i 4M MiANafaroTh IMiJ NMEBHUM KOJ MiIBIM; OCHOBHI
MOKa3HUKU MISUTBHOCTI TUIATHUKIB MOJATKIB 32 TAIy3IMH YM KOJaMU; HASBHICTb YU
BIJICYTHICTb 1HIIUX 1HCTPYMEHTIB JIEP>KaBHOTO PETYIIIOBAHHS, SIK1 3aCTOCOBYIOTHCSA J10

IJIATHUKIB IMOJIATKIB MapajieabHO 3 MOJATKOBUMU ITLJIbIaMH.
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